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Discounters Rock Gasoline Marketi 


THE OUTLOOK 
Upturn May Surge 
Right into 1963 


William Stafford Kirkpatrick, 57, president of Consolidated Min- 


ing & Smelti » thi i i 
ng melting Co., this week became president of the Canadian By DALTON ROBERTSON 


Chamber of C . i 
ommerce, Elected at the 32nd annual meeting at | TTAWA’S latest accounting | discounted. 


Halifax, Kirkpatrick (see p. 6) becomes spokesman for 125,000 | 
businessmen in 850 boards of trade and chambers of commerce | 


sentie the ebthen. economy is faring shows that 


|the decisive upturn took place 
}in the second quarter of this 
year. 

To business planners, this 
| suggests an expansion running 
through 1962 and possibly into 
1963. 

These basic shifts foreshadow 
the gains to come: 
> Gross national product re- 
sumed its upward drive during 
the second quarter with an ad- 
vance of almost 2% over the 


NATION'S BUSENESS 


Who Will Make 
One Million Jobs? 


Canada is in basic, long-term trouble and nothing less! 
than really first-rate thinking and high courage will set us 
again on the path of progress. 

That was the very sober gist of several thoughtful state- 
ments made by Canadians of stature and great experience 
this week. 

One emphasized the urgent need for drastic overhaul of 
our whole tax system to unleash energies and to stop smoth- 
ering the economy. 

There were dramatic pleas that government do some 
long-range planning and, as in wartime emergency, make 
some use of the immense human talent available to it for 
national service. By FRANK KAPLAN 

There were solid warnings that basic Canadian policies; It looks as though the war- 
need to be changed beeause of the drastic changes which have) ring factions imMattagami Lake 
. taken place in the world in which Canada must live and, if | Mines have smoked the peace 
possible, prosper. : | ay a board meeting this week 

There have been, it is plain, profound technical changes|a fresh settlement offer made 
in industry which require a vastly more sophisticated labor | by Noranda Mines and Canadian 
force. There have been basic shifts in consumer demand in| Exploration (Placer Develdp- 
recent years and yet our industrial capacity is not grent | sees mip iary) = ge © 
where the new growth is. There have been fundamer tal re-| ne war Ss cia thanvs a 
groupings in the trading world in which we live and yet, at | board of directors had met since 
the moment, Canada stands in distinct danger of becoming|!a year-long internal hassle 
known as The Outer One. |broke out into the open at 

What happens now? There must be, it is estimated, one ;Shareholder meetings about two 


Mattagami 


War Chiefs 
At Peace? 


Even at the time the dispute 


of how the whole Canadian | 


* 


$ Billion 


The 
first quarter, seasonal factors 
In value, GNP was running 
at an annual rate of $36.3 billion 
|in the April-June period, just 
a shade under the all-time peak 
of $36.4 billion touched during 
the last quarter of 1960. In 
physical volume, the output of 
goods and services was back up 
to earlier peaks — after 15 
months of aimless zig-zagging. 
If the repetitive pattern 
shown in the accompanying¢—— 
chart holds, a sustained advance 
for several quarters more would 
be in order. 
|» The big turnaround in profits 
has occurred, as predicted by 
FP. (July 15, July 29.) After 
|a fairly steady decline from 
mid-1959 and a precipitous drop 
in the first quarter of this year, 
before - tax corporation profits 
jumped 13% during the second 
| quarter to reach a seasonally- | 
adjusted annual rate of $3.2 
billion. 

If earlier experience is any | 
| guide, this could be the begin- | 
ning of an 18-month ar two-/| 
year vance in profits. The | 
second quarter rise made up in} his proposal. 
one quarter all of the ground! We require a national plan, 
lost during the previous two| and national objectives, deter- 
quarters. |mined by the best, brains the 

With seasonal influences re=| country has 
| moved to show the underlying | to offer. 
trend, second quarter proftts The ex- 
| were up over first quarter levels | ample in 
by 28% in mining, quarrying this.connec- 
and oil well operations: up 17% tion is set 
in| manufacturing; 14% in for us 
|transportation, storage and 
‘communication industries; 22% 


Business 
contraction 





1956 i957, 1956 


DATA: DBS seasonally adjusted 


By A. J. LITTLE - 
Chairman, Canadian Tax 
Foundation 

Let’s re-design our econo- 
my and our whole tax struc- 
ture from the ground up, Mr. 
Little suggested at this week’s 
annual meeting of the Cana- 
dian Chamber of Commerce 
in Halifax. Here’s a digest of 





abroad, 
such as 
France and 


vo 
in wholesale trade; 26% in re- 
tail trade; 30% in other service 


Publication Office: Toronto, October 7, 1961 
GNP ON THE RISE AGAIN 


repeats.. 


Expansion 


‘Canada’s Tax System 


Slowing Our Growth...’ 


by | 
countries| 


* — 


Plan to Hi 


By W. L. DACK 

“Supermarket” retailing of 
| gasoline soon may change the 
| whole pattern of gasoline mar- 
| keting in Canada. 

Some marketing men say that | 
the -suburban neighborhood | 
| service station could be doomed | 
to extinction. | 

One thing is certain: | 

Top oil company officials told 
| FP this week they are going to| 
| have to come up with some big | 
new ideas in gasoline market-| 
ing, and fast, if they are to stay 
in the selling end of the business | 
|} and make any money at it. 
| The integrated oil companies 
are facing their most serious | 
|marketing threat in _ history | 
from automobile department | 
stores and discount chains. 
| One of Canadian Tire Corp.’s 
| Toronto stations is reportedly | 
|doing the largest gallonage 
business in Canada today. | 

Company plans more outlets | 
in other parts of Ontario. 

The Towers discount opera- | 
| tion plans a chain of auto serv- | 


pattern 


Business 
contraction 





“1960 1961 
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1959 


| be used as both stimulant and 
| deterrent. 

| Canada has not been anything 
like so imaginative and far- 
sighted in using tax policy as 
an instrument of economic con- 
| trol as have some of our com- 
petitors abroad. 

It is time for a complete study 
of taxation in Canada to deter- 
mine how our taxation policy of 

| the past has affected our econ- 
|omic growth, and to determine 
| what basic forms of taxation we 
'should have for the future. 

If one were starting from 
| scratch today to design a taxa- 
| tion system for Canada to raise 
| for government use the portion 
lof the Gross National Product 
| (Continued on page 2, col. 5) 


gasoline at its new stores. 


oi marketer said. 


By NORTON ANDERSON 


jaffect 8,300 Canadian share- 
|holders of Famous Tlayers| 
| Canadian Corp. broke out into! 
|the open this week. | 

One _— prominent Canadian | 
| businessman has resigned after | 


Metrecal 


Twenty-five Cents an issue, Eight Dollars a Year 


ice centres featuring discount | 
| time yet (see table). 


“This is the No. 1 problem in| 
ithe oil industry today,” a top| out some of their new ideas on 


A big policy fight that could | 


ns 


No. 40 


How Big Companies 


t Back 


“And you can be sure we're’ 
not sitting idly by while these 
come-latelies take our business 
away.” 

Motorists are going to see a 


| Why Oilmen 


Are Worried 


Gasoline price index rose only 
44.3% 1939-60, while general 
price index went up 132.4%: 


Gasoline General 


Price Price 
Index* index* 
Wholesale—— 
135.8 230.6 
137.9 230.6 
139.6 227.6 
143.0 227.4 
103.6 138.9 
94.1 99.2 


1960 
1959 
1958 
1957 
1946 
1939 


"Source: DBS 
Index: 1935-39=100 


lot of changes in the gasoline 
business over the next couple of 
years. 

And they can count on the 
hot battle shaping up to hold 
gasoline prices down for a long 


The oil companies are trying 


(Continued on page 2, col. 5) 


Famous Players Fight 
On Policy Breaks Open 


He charged that Famous 
Players is dominated by and is 
the “creature” of Paramount 
Pictures Corp. in the U. S., 
which owns 51% of the Cana- 
dian company’s 1,737,072 out- 
standing shares. * 

As a result of this domination, 


sian : : . oe th , July 29). 
million new jobs created for Canadians by 1965 if this meee oan (2B, duly 35) 


country is to improve or even maintain existing living stand-| became public, arguments and 


ards. Can the Canadian economy make the swift and neces- | 
sary adjustment to that important change? 

Industry can do its part, says N, R. Crump, president of | 
the Canadian Pacific Railway, if it can develop new products, | 
market aggressively and keep closer control over costs. 

But other top businessmen at the sessions emphasized 
that until government creates a new climate suitable for 
growth, ‘the great Canadian accommodation to the world of | 
the 1960s won’t be successfully negotiated. 

A. J. Little, chairman of the Canadian Tax Foundation 
advocates a new and more appropriate set of national! prior-| 
ities arrived at by sensible, long-range planning. 

E. P. Taylor, president of Argus Corp., suggests new 
government machinery to plan and carry out a co-ordinated 
growth policy—a Ministry of Economic Affairs. 

Digests of some of these statements which were made 
at the annual sessions of the Canadian Chamber of Com- 
merce are presented on pp. 7, 17. 

What these experienced—and deeply concerned—Cana- 
dians had to say at the CofC merits sober appraisal in the 
high places where government policy is made. 


~ 





What They’re Saying in Victoria 


Strong hints are coming out of Victoria that Premier 
W. A. C. Bennett and his British Columbia government are} 
preparing to turn down B.C. Power Corp.’s petition to sue 
the province. The company wants the courts to decide 
whether the terms were equitable in the government’s take- 
over of its power subsidiary, B.C, Electric Co. It can only 
take the case to court, however, if the province—the prospec- 
tive defendant—gives its approval. 

While the strict letter of the B.C, law allows Mr. Bennett 
to turn down or even ignore the petition, refusal would be 
tantamount to admitting that the expropriation terms and 
methods would not stand court serutiny. 

The B.C. law which requires that the Crown must approve 
any suit brought against it, is basically a document setting 
out correct proceduress so that citizens can sue if they 
, want to. As in so many situations under British law, its real 
force has been contained in the unwritten convention on how 
it should be used—specifically the convention that the right 
of appeal is automatic, unless the issue is frivolous. 

Mr. Bennett gave his province a black eye when he took 
over the B.C, Electric assets without providing for review 
of the terms either by an arbitration board or the courts. 

The eye will take on an even deeper hue if he uses an 
anachronistic legal form as a means of denying rights the 
law itself was designed to protect. 

If the deal was fair, why does Bennett fear letting an 
exbitre*or exantine it and give his finding? 


West 


Ger- | 


|20 years as a director. He inti-|he said, Famous Players is be- 


industries and unchanged in 
(Continued on page 2, col. 3) 


| 


(Continued on page 9, col. 5) i 
More Railway-Union Batiling 
Just Around the Corner Now | 


The breather was short in{ The unknown factor: What 
railway-union strife. |policy will the federal govern- 
Another round is due shortly | ment take if and when the issue 
in the continuing battle between | lands in its lap? 
non-operating rail unions and| Usual pattern is for negotia- 
the railways — hardly half ‘a| tions to be followed by concilia- 
year since the last settlement|tion, and finally government 
(see p. 15). action. 
The non-ops almost certainly | 
will ask for wage hikes, better | 
severance pay and other bene-| 
fits. 
Just as likely, the railways | 
will plead inability to pay. 


Price Trends © 
Don't Worry 


iMine ‘Snees’ 


Penny mining stock interest 


Canada Planning 
To Sue Airlines 


Here is a developing legal case | . 4 t . 
that could have repercussions ls running against the basic 
around the world. | trends of world commodity mar- 

The federal government plans | kets. . 
court action to recover unpaid; Base metal prices are under 
fees from a number of foreign | downward pressure (see p. 46). 
airlines (p. 35). om | That is reflected in the down- 

Some U.S.-to-Europe airliners | qrift of prices of major metal 
use Canadian navigational serv- producers on stock exchanges. 
at, oven ONE neny eet land | But the metal outlook hasn't 

Ottawa wants $64 per trip plus | curbed a fresh wave of specu- 
another $20 if the aircraft talks | ator interest, sparked by drill 
to a Canadian ground station by | finds of Lake Dufault Mines and 


radio, ' Area Mines. 


MEET the danper, 
bearded Briton 
(with his retinue 
on p. 3) who plans 
to take Canada’s 
Holt Renfrew & 
Co. on an exciting 
venture into old 


worlds and new. 


many. 
The sort 
of planning 


depart-| 
ment we re- | 
quire should | 


LITTLE 


| have full responsibility for gen- 
eral economic policy and it 
| would be essential that all other 


general policy so determined 
}and accepted by.the cabinet. 


|men and practising economists. 
Remember the _ suceess of 
Werld War II when the cream 
of Canada’s executive 
power assisted thé government 
in formulating the policies ne- 
cessary to meet our wartime 
obligations, and also in carrying 
ou. such policies? 
| A look at the area of taxation 





| complished by long-term plan- 
| ning, 

Taxes in Canada today are at 
such high levels that no one 
| should underestimate their im- 
portance in influencing economic 
j activity — and suitably con- 
| trolled changes in taxation can 


| World Sales Next 


‘For Electronics? 


The Canadian share of a big 
new telecommunications project 
in the Middle East ranks as one 
of the largest commercial elec- 
tronics orders ever placed in 
Canada. : 
| It’s a $5.5 million deal, going 
to RCA Victor Co, (see p. 32). 

It will supply microwave radio 
relay equipment for a $16.4 mil- 
| lion, 3,000-mi. network linking 
Turkey, Iran and Pakistan. 

RCA hopes it’s the forerunner 
of more big commercial orders 
ee the world. 


mated to FP that possibly two 
other Canadian directors of 
Famous Players might follow 


For Asia 


From Our Own Correspondent 
WASHINGTON — The || suit. 
U. S. foreign aid program || He told FP he is “fighting 

reached a new height in || mad”. ’ 


| departments operate within the | 


| It should draw to a large ex- | 
| tent on the knowledge and ex- | 
perience of successful business- | 


man- | 


will illustrate what can be ac- |! 


| NEXT WEEK 


generosity recentiy, with 
the shipment of thousands 
of cans of fat-reducing 
“Metrecal”. 

The Metrecal went to 
Viet Nam under the foreign 
aid program. 

Sen. John Williams, Dela- 
ware Republican, says 48,- 
000 8-oz. cans went to the 
| country, State Department, 
| however, says it-was only 
about 5,000 cans. 

Sen. Williams says that 
more than $2,000 million in 
U. S. foreign aid has been 
given to Viet Nam since 
1954, and now “(we) find 
it necessary to put them on 
a diet on the basis that they 
have been getting too fat on 
Uncle Sam's generosity.” 


Brother, What a Boom | 


|More Jobs, Cash 
‘In Winter Works 


4 The prospects far this winter: 
|More jobs and nore construc- | 
tion business for nfore Canadian | 
communities under Ottawa’s win- | 
ter works program. 
See p. 35 for. details. 
The $35.9 million (cost to Ot- | 
tawa) program of last year will | 
be sharply expanded this season. | 
Program has been widened to 
include any capital undertaking 
by a municipality — except 
school, hospital, subway trans- 
port, and any building destined 
for private operation. | 
It even extends now to un-| 
| organized settlements — where 
there is no municipal govern- 
ment. 








| 
| 
| 


If We Go Shelter Mad’ 


The fallout shelter business 
|in Canada looks like a poor in- 
vestment. 
| Canadians seem to find the 
|drumbeating about nuclear war 
| (see p. 25) more embarrassing 
|than frightening. 

FP this week checked 14 cities 
coast-to-coast, and found that 
out of 420,000-odd homeowners 
only 36 had applied to build 
} fallout shelters. 
| “This business stinks,” one 
sheltermaker told FP. “People 
couldn’t care less.” 

The. strange thing is that if 


e@ You can rent, not 


Canadians ever caught a shel- 
ter-building frenzy, they could 
flip our construction industry on | 
| its ear. 
| CMHC says there are three| 
+ million owner-occupied units in 
Canada. If one out of every! 
three decided to build an Emer- | 
gency Measures’ *500 shelter, | 
this is what it would mean in 
building materials: 


For |} millions Canada's 
EMO S-person production, 
shelters 1960 
——— MI ons ———_ 
50 143.7 
133.4 
1,719 
127.4 } 


Concrete blocks .... 
| Bags of cement 
| Lumber (boord ff.) . 
' Neils (1b.) 


| 


e How they changed Halifax's bad reputation. 
e FP feature report on food and agriculture. 


hire, technical experts. 
| 


|the Etobicoke pilot plan, 


}ing “milked” — and Canadian 
| shareholders are suffering fi- 
nancially — to pay the whole 
; Shot for the pay-TV experiment 
junder way for 19 months in 
|}suburban Toronto’s Etobicoke. 

Over $2 million of Famous 
Players’ money has been spent, 
he said, and the spending con- 
tinues by operating the pay-TV 
experiment at a loss-rate, at the 
moment, of more than $400,000 
a year. 

Any benefits accruing from 
he 
claimed, will go largely to 
Paramount, which owns world 
rights to the pay-as-you-see 
television system, through its 

(Continued on page 9, col. 1) 


Survey Shows 


‘How to Rate 


Our Markets 


Want to plan your sales ef- 
forts wisely and successfully? 
Want latest authentic data on 
the economic condition of Cana- 
dian communities? 

The 1961 edition of the FP’s 

Survey of Markets offers three 
ways to measure and compare 
the more than 400 market areas 
of Canada. 
@ One rates each area by in- 
come. It measures the average 
income of area residents against 
average income in Canada as a 
whole. It’s a gauge of purchas- 
ing power. — 


| ® The second rates each area in 
| terms of retail sales, It measures 
| average sales per capita in each . 
| area against the nationa) aver- 


age. This is an index of sales 
power. 

@ The third is a series of 10- 
year population growth rates. 

They show, area by area, the 
percentage by which population 
would grow over a 10-year 
period if recent rates of increase 
continue. 

Survey of Markets, 1961 edi- 
tion, is available from The Fi- 
nancial Post, 481 University 
Ave., Toronto 2. Price: $4. 


- 
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B.C. Power Shareholders 
Will Get $111 Million 


Tax angles involved in a $111-) ditional assets which it can use 
million cash distribution to/| to fight the court case, if this is 
shareholders were being studied | allowed to go ahead, or to enter 
this week by British Columbia | some other business. 

Power Corp. | If it has to accept the govern- 

Company has announced it! ment’s offer to buy all its assets 
plans to distribute this money—| for the equivalent of $38 per 
received from the province as | common share, this would boost 
compensation for expropriation| the company’s cash kitty to 
of B.C. Electric Co. — as soon| $69 million (after distributing 
as it’s reasonably possible, | to shareholders the $111 million 

President A, Bruce Robertson | already received). 
said he hoped distribution could; The $38 a share offer includes 
be made before the end of the| the money already paid by the 
year. | B. C. government. 

Payment to the 22,000 com-| B.C. Power was still hoping 
mon shareholders will work out | at midweek that it would be al- 
to between $22 and $23 per} lowed to press forward with a 
share, he said. The move was/|court fight for increased com- 
indicated earlier by one of the} pensation. There was still no 
shareholders, Power Corp. of | word from the province, which 
Canada (FP, Sept. 30). | has power to turn down an ap- 

Studies now being. made of | plication for this action. 
the legal steps involved are de-| The stock market didn’t react 
signed to make sure the cash|much to new developments. 
distribution is not taxable in the | Stock traded early this week at 
hands of the shareholders, ob- | $33%4, only slightly above the 
servers say. | low of $32%4 to which it had 


This is something to be clear- | dropped a month ago. 
ed with federal authorities. A/| — 
Mutual Group 


cash distribution from earned 

surplus is taxable, but this is a : 

case of original capital being | To Open Offices 

paid back, observers say. =| MONTREAL (Staff)—Planned 
Clearance of tax position will | y,vecstments Corp., Montreal- 

also mean talks with tax au~-/ based mutual fund sales organ- 

thorities in other countries, | ization, is opening a Toronto of- 

mainly the U. K., just to be sure | fice next week. 

that’ non-resident shareholders PIC, formed in Montreal last 

don’t find themselves facing a|year, plans branches in other 


big tax bite when they get their major centres across Canada 
$23 a share. later. It sells plans for purchase 


' 
Decision to distribute cash al- | through monthly payment of 


ready received doesn’t neces- | tual Income Fund, Mutual Bond 
sarily mean B. C. Power will | Fund, Putnam Growth Fund and 
throw in the towel entirely. It|the recently formed Canada 
still has about $10 million in ad- | Growth Fund (FP, Sept. 23). 





EMBERS 
ALL ade 


the B of M's 
REVIEW-OF-THE-MONTH 
CLUB... 


In Toronto and Vancouver... in 
‘ Calcutta and Copenhagen . . . the 
B of M's Business Review is re- 
garded as an authoritative summary 
of developments and trends in 
Canada’s economy. Businessmen in all parts of the 
world keep up-to-date on Canada by reading this 
concise, monthly diagnosis of the current Canadian 
economic scene. 
If you would like to “join the club” and receive this 
valuable report each month, it’s * . 
yours for the asking. Just drop a line MY HANK 
today to: Business Development Sin~- 
Division, Bank of Montreal, P.O. 
Box 6002, Montreal 3, P.Q. 


Bank or MOnrREAL 
Canadas First Sauk 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 
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THE TURNABOUT IN PROFITS IS HERE 


$ Million 


Before tax 
profits 


Expansion Business 


1960 1961 
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1956 1957 1958 1959 


Source: DBS seasonally adjusted 


‘Upturn May Surge 
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Canadian Tire Corp. offers-a 


” 


-October 


Discounters Reek 


Gasoline Selling 


(CONTINUED FROM P. 1) 
the quiet at suburban stations. Because of surplus refining 
Wor inctelen: taasediel Gil-ces capacity of several oil compan- | 

+ ape | T€~| ies, the discounters have been | 

cently started mer k eting | able to drive hard bargains on | 
through vending machines such | iarge volume purchases. | 


staples gs milk, butter, eggs, | t : = ¥ 
toothpaste, at two of its sub- The big attraction for the dis- 


urban stations—one in Mont-| counters, however, is the pulling | 
real, the other in Vancouver. power of “cut-rate” gasoline to | 
“We are going to diversify | [ure customers into the stores. 


into more products,” another! Refined product selling prices | 
oil marketer said. | — particularly of gasoline —| 

“We may add such lines as|have come under increasing | 
sporting goods, radios, tools.;Competitive pressure the past | 
After all the discounters are | year, have been a big drag gn} 
jumping into our field.” integrated oil company earnings. 


This week B-A Oil’s Pres- 
10% discount on regular grade | ident E. D. Loughney in report- 
gasoline by providing coupons|ing third quarter results had 
with gasoline purchases that can | this to say: ; 


| Mutual Accumulating Fund, Mu- | 


|> Continued declines 


(CONTINUED FROM P. 1) 


both public utility operations 
and in such industries as agri- 
culture, forestry, fishing and 
construction, Only 


and it was just 2%. 
| Within the 
| industry, which accounts for al- 
|most half of total corporate 
| profits in Canada, the biggest 


gains were made by non-me- | 


tallic mineral 
(+100%); iron and steel prod- 
ucts (+539); wood products 
(+25%); chemical products 
(+22%). 

|> There has been a reversal of 
| trends on the consumer front, 
reflecting more optimism about 
jobs and pay cheques in the 
year ahead. Consumer outlays, 
| which sagged in the first quar- 
| ter of this year, rose during the 
second and at a seasonally-ad- 
| justed annualrate of $24.2 bil- 
| lion were up 1.5%. 

| Gains were widespread — but 


| 





| the biggest was a 2% quarter- | 
to-quarter rise in the hitherto | 


hard-hit area of durable goods. 
Sales were up substantially for 
car dealers and furniture out- 
lets. 

| The new consumer buoyancy 
| shows in this fact: Spending was 
| up despite the fact there was no 
increase in after-tax incomes. 


Consumers hiked their debt | 


load by 6% over year-earlier 
levels and cut back savings from 
5.39% of their “disposable” in- 
;come, in 
| 4.3% in the second. 


|» The rebuilding of business in- 
| ventories got under way during 
| the second quarter and the 
promise is a substantially big- 
ger buildup in the months 
| ahead, This restocking was esti- 
mated to add $148 million to 
the value of inventories — an 
| appreciable change after the 
| negligible addition of $28 mil- 
| lion during the first quarter. 
Defined as modest, the 
crease in the second quarter 
was, nonetheless, an important 
prop for the Canadian economy. 
It contrasts sharply with the 
large decline which occurred a 
year earlier when the nation 
was settling into recession. 


Most of the recent buildup | 


took place in wholesale and re- 


tail trade and in such industries | 
as mining and transportation. | 
Stocks in manufacturing as a | 


whole were still being drawn 
down during the second quarter. 
But even here there was an 
optimistic note — inventories of 
durable manufactured goods 


switched from heavy first-quar- | 


ter liquidation to modest ac- 


cumulation during the second | 
quarter, reflecting better sales, | 


better prospects. 
With business expansion 


broadening through the econ- | 


omy, it’s clear that more manu- 


facturers will soon begin adding | 


to inventories —- an important 
sustaining force for industrial 
production, employment and in- 
comes. 

in one 
very important sector of the 
economy — business spending 
on new plant and equipment — 
suggest that the current ex- 
pansion won’t be much more 
sizeable than the modest up- 
turn of 1958-59. 

The biggest postwar boom, 
which occurred in 1954-56, was 
powered along by sweeping in- 
creases in business spending. 
Given industrial overcapacity 
in Canada and abroad, any 
repetition seems unlikely. 

DBS_ estimates business 
spending was running at an an- 
nual rate of $6.1 billion during 
the second quarter down 
4.5% from the quarter before. 
Outlays for new machinery 
were off appreciably as were 
outlays for new housing. 

Total non-residential con- 
struction was little changed 


in the fi-| 
nance, insurance and real estate 
sector was there a decline —|} 


companies} 


the first quarter to | 


in- | 


Right into 1963 


during the second quarter, al- | 
| though there was more empha- 


| 
sis On engineering construction 


and less on _ industrial 
| building. 

This means that construction 
outlays in the first half of 1961 


as a whole 

Unless there is a large and 
unexpected pickup during the 
last quarter, total public and 
| private capital outlays in 1961 
will be down from earlier ex- 
pectations and from the amount 
actually spent.in 1960. 
| The one brighi portent: Al- 
though spending on new ma- 


almost 9% during the second 
quarter, new orders in the do- 
mestic capital goods industries 
(excluding heavy transporta- 
tion equipment) were up 3% 
during the same period. 


|much optimism about the 
| course of business over the next 
year or so is this: 


in Canada’s hard-pressed manu- 
facturing industry. . 

There has, granted, been little 
improvement in manufacturers’ 
| inventories — but in almost all 
other aspects of manufacturing, 
recovery is clear and firm. 

Total manufacturing produc- 
| tion advanced by 2% during the 
second quarter and 
are continuing. 

This comes after a 3% decline 
in the second quarter of 1960, 
a 1% drop in the third quarter 
| of 1960, an abortive 1.3% in- 

crease in the fourth quarter of 
| 1960 and a 1% decline in the 
first quarter. 

Suffering the biggest de- 
creases over the past year or so 
have been the manufacturers of 

| durables — there was a 5% de- 
|cline for them in the second 
| quarter of last year — but that 
|is the sector now chalking up 
| the largest advances. 

After a protracted recession- 
time decline, employment in 
manufacturing is currently ris- 
ing. 

Manufacturing profits, which 
dropped steadily and substan- 
tially right through 1960 and 
the beginning of 1961, are now 
on the rise, 





MOFFATS IN BLACK 
Moffats Ltd., Toronto, Cana- 
dian subsidiagy of Avco Corp. in 
the U. S., is recovering from the 
1960 business slump and will 
operate “well in the black” again 


president, says. Moffats manufac- 
tures and distributes commercial 
| products and appliances, Avco 
earnings in nine months to Aug. 
were $8.8 million ($7.3 





| 31/61 


| $234 million. 


| ANNOUNCEMENT 


ELECTED A DIRECTOR 


| 
| 


W. LEO KNOWLTON, Q.c. 
The election of W. Leo Knowlton, Q.C. 
to the Board of Directors of The Dominion 
of Conade Genero! insurance Company 


plant | 


failed by 10% to measure up | 


..._| to predictions about the year | 
manufacturing | 


chinery and equipment fell by | 


One development producing | 


The turn has apparently come | 


increases | 


in 1961, James R. Kerr, Avco! 


million a year ago) on sales of | 


be turned in against any mer-| 
chandise in its stores. 
Towers Marts is believed to 
be planning a similar discount 
arrangement. 
Other discount firms have 
hinted at plans for suburban 


(CONTINUED FROM P. 1) 


|now consumed by government 
in Canada, it is inconceivable 
that one would produce the ex- 
act system we now have. 

I am convinced we would 
evolve a system far less re- 
pressive, and one much more 
| flexible, which could be used 
}readily to influence economic 
activity. 

We very much need some tax 

| reform in Canada. 
Both corporate and personal 
| rates of income tax are too high 
|—they are almost at wartime 
|emergency levels. 

Taxes are reducing personal 
incentive, restricting the ac- 
cumulation of private capital 
and hence are slowing down our 
economic growth. 

Obviously we can’t curtail 
| government requirements over- 
night, but if the growth of gov- 
j;ernment expenditure could be 





this would permit taxes to be 
| lowered as GNP rises. 





curtailed, or at least slowed up, 


“In the company’s manufac- | 


|turing and marketing opera- 
tions, refined product selling 


prices continued at an unsatis- | 


factory level and more than 'off- 
|}set the benefit of an increased 
volume éf products sold.” 


‘Canada’s Tax System ‘| 
Slowing Our Growth...’ 


Some of the European coun- | 
| Seies whose economic progress | 


|we admire the most (France, 
. West Germany and Italy for ex- 
| ample) raise far less of their re- 


| quirements through taxes on in- | 


|come and capital, and far more 
| through sales, excise and other 
| taxes, 


| By far the most important and | 


}an absolute essential to econ- 
| omic progress in Canada today, 
is planning — intensive intelli- 
gent planning, both long and 


|short range, at the government | 


| level. 


The present problem facing 
Canada is in fact the aggregate 
|of the problems which are fac- 
ing each and every one of us in 
| business today. 

One of the universally recog- 
|nized maxims of good business 
practice is sound planning and 
co-ordination, 


If this maxim is effective in 
the business sector I suggest 
| that it is also eminently suited 

for, government. 








gasoline retailing at cut prices. |] 


oe Nas/ectones * 
/ 


An Achievement In Fine Suits f 

by Progress Brand Clothes 

Capturing some of the spirit behind the fine clossic paintings 

of the old masters, the new color blendings reflect an atmosphere 
of character ond distinction . . . good taste .. . richness and quiel 
elegance, Present now is an extensive range of tones and models 

that are always fashion-right and reliable. 

In Garnett’s Satin Faced Wool Venetian, suit $95 

In Glenfair English Wool Worsteds, suit $85 

Simpson's Toronto — The Store For Men — Second Floor 


Sipe 


Also Available Ai Simpson Stores In Montreal and London 


HOW MANY PROFIT AND 
PROTECTION OPPORTUNITIES 
CAN YOU AFFORD TO MISS 
THIS YEAR? ol 


More than ever you need the latest busi- 
ness and financial news and you need it 
fast to make the moves that make the 
‘ profits. Dow Jones Instant News Ser- 
vice is delivered by high speed ticker 
(one type of which is shown here) into 
your own ‘offices. Send for our fact- 
filled brochure, “‘News to Profit By”. 


CANADIAN DOW JONES LTD. 


204 Hospital St., Montreal 69 Yonge St., Toronto 


SPECIALIZED 
FINANCIAL 
SERVICES 


*# for your business 


e LEASING SERVICE 


1.A.C. can help you expand or modernize your facilities without 
increasing the amount of your own investment. Machinery and equip- 
ment will be purchased to your exact specifications and leased to you on 


terms to suit your specific requirements. 


e CAPITAL FUNDS 


The 1.A.C. Capital Loan Service provides- medium term funds 


for purposes of business expansion, mergers or other “‘special situations”. 


Funds are available, without interference in management, and at terms 
to suit individual financial requirements. 


e CAPITAL EQUIPMENT FINANCING 


I.A.C. purchase plans are available for financing all types of 
industrial and commercial machinery and equipment. When new equip- 
ment will reduce operating costs or increase income in your business, 
you will find the 1.A.C, Industrial Plan a sound, flexible, psofitable 


way to buy. 


* 


A brochure with complete, factual information is available on eacb 
of the above services. For your copies, please call your local 1.A.C. 
office, or write: Dept. C — 1320 Graham Boulevard, Montreal 16. 


INDUSTRIAL ACCEPTANCE CORPORATION 


LIMITED 


CAPITAL EQUIPMEN( FINANCING 
CAPITAL LOAN SERVICE 


oo? The Cosvolty Company of anada . 


hes Been ennounced by Henry S$. Gooder. 
hem, President. Mr. Knowlton is Vice 
Praside=t end General Monoger of The 
Canada Permanent Trust Company. 


| 


CAPITAL EQUIPMENT LEASING 
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What Jones Boys Plan for HK 


Dame Patricia 


Will Set 
A Fast Pace 


By TERENCE ROBERTSON 


The marriage of convenience 


between Holt Renfrew & Co. 4 


and the U.K. department store 
group, Blackett & Son Ltd., was 
arranged by a dapper, tubby, 
twinkling-eyed 
man with a magnificent beard, 
splendid moustache arm a bald- 
ing pate. 

He is Claude Ae 
Rudkin- Jones, 42 - year-old 
managing director of Blackett’s, 
who came to Canada last week 
to say this of his plans: 


little English- } 


@ “We shall expand Holt Ren- | 


frew into a coast-to-coast chain 
store operation, paying particu- 
lar attention to the opening of 
new suburban stores in Van- 
“couver, Montreal and Toronto.” 


e “We intend to export the 
Holt Renfrew name and make 
it internationally famous. Holt 
Renfrew stores will be opened 
in London, Bermuda, the Ba- 
hamas and Monte Carlo.” 


@ “We are forming a holding 
company in Canada to be called 
Blackett Holdings (Canada) 
Ltd. which will probably 
quire outright ownership of Holt 
Renfrew. I paid about $2.5 mil- 
lion for the controlling interest 
and it will cost about the same 
again for the rest of the stock.” 


ac- 


@ “Holt Renfrew is in a posi- 
tion to finance its own expansion 
across Canada; Blackett’s can 
provide funds for the interna- 
tional chain.” 

The marriage merges two 
solid financial families. Holt 
Renfrew’s roots go back to 1837 


RUA 
WUE 


CANADIAN 
CAMDEX 


INVESTMENTS LTD. 
Francis A. Black, Gen. mcr. 


159 Bay St., Toronto 
EMpire 3-5384 


eral 


RUDKIN-JONES 


when it began as a small shop 
in Quebec City. Now the com- 
pany operates 16 stores between 
Montreal and Edmonton and 
grossed $13.3 million for the 
year to Jan. 31/61. 

Blackett’s is a North of Eng- 
jand firm which has been in the 
department store business for 
134 years. It is now the parent 
company of a chain of store 
firms in the midlands and south 
to Plymouth. 


Rudkin-Jones owns 70% of 
Blackett’s and gives the organ- 
ization the benefit of more than 
20 years of business experience. 
At 25 he was director and gen- 
manager of a bootmaking 
firm which controlled a factory 
and 30 retail outlets. 

He went into other shoe store 
enterprises and helped build«up 
an extensive chain of manufac- 
turing and retail firms. 

He is recognized in British 
business circles as an organizing 


| genius, a business empire build- 
ler and a first class cattle breed- 
'er with a model 250-acre farm. 


' 


This is the man, about as un- 


| likely a tycoon as you will ever 
| meet, 
| Montreal 


windmilled into 
attend his first 
the Holt Renfrew 


who 
to 
meeting of 


| board since acquiring control. 


He also visited the new Holt 
Renfrew building in Toronto 
accompanied by a strangely as- 
sorted entourage—the Rt. Hon. 
Dame Patricia Hornsby-Smith, 
Conservative MP for Chisle- 


Want to Buy or Sell... 


Fiat, S.p.A. 
Unilever Ltd. 
Farbenfabriken Bayer 


You name the Toreign security, and generally speak- 


ing, if it is issued anywhere 


free world, the 


in the 


chances are that we can buy or sell it about as easily 
as any over-the-counter stock right here in America. 


As a matter of fact, week in and week out, we execute 
orders for hundreds of foreign securities in a matter of 
minutes, everything from German post office bonds 
to South African gold stocks, 


How? 


Well, here at Merrill Lynch a special department 


deals with nothing else. 


About one hundred and fifty of the most active is- 
sues, accounting.jor something like 90% of all Merrill 


Lynch foreign 


through 


transactions, 
American Depositary 
These are simply certificates issued by 


are traded primarily 
Receipts, or ADRs. 


American 


banks against matching deposits of the company's 
actual stocks or bonds in the American bank, or some 
other stipulated bank abroad. 


ADRs are transferable, 


can 


registered in your 


name—and are a tremendous help to investors. If you 
leave them in your account with us, we can collect 
vour dividends, convert foreign currency into dollars 
on sales, and get weivers wherever possible on tax pay- 


nients abroad. 


Of course, if you prefer, you can buy the foreign 


certificates themselves. 


But if you don't leave 
with us, all the red-tape falls on your shoulders 


them 
be- 


sides which, many foreign securities are bearer certi- 
ficates. Finders keepers, losers weepers. 


If you have any interest in foreign securities, our full 


facilities are at your disposal. 


Those facilities, inci- 


dentally, include the ability to check facts, quotes, and 
prices through our own private wires to Merrill Lynch 


offices in London, Paris or Geneva.. 
or Wiesbaden . 


Frankfurt 


or Rome... 


. Madrid, Cannes 
.» Panama, 


Hong Kong or Rio de Janeiro. 


Merrill Lynch, Pierce, Fenner & Smith Inc. 


Members of the Toronto and New York Stock Exchanges 


ll ADELAIDE ST. W., TORONTO 1 635 DORCHESTER BLVD. W., MONTREAL 2 


EMpire 6-150! | 


UNiversity 1-8241 


DAME PAT 


hurst, Kent; a Mr. Hubbard- 
| Ford and a Mr. Mark Strutt. 

Although Strutt possesses the | 
only single-barreled name} 
|among the Jones boys, he has | 
excellent references. 

“Mark’s very well connected,” 
Rudkin-Jones told me. 

“Related the 
3alfour, 
things in Palestine, 
Cecil, whose family 
powers behind the 
generations.” 


to late Lord 


and 
have, been | 
Throne for | 


What could a relative for Mil- | 


and Cecil do for 
in Canada? 


fords Balfour 
Holt Renfrew 


“Simple, old boy,” said Rud- 
kin-Jones. ‘“He’s a_ surveyor. 
Matter of fact one of the Queen’s 
surveyors.”’. 

It seemed that this Was sup-| 
posed to explain everything. | 
So we discussed Hubbard-Ford, 
who had earlier confided that “I f 
had to hyphenate my name to 
get away from all the other} 
Fords, y’know.” 

What could this silver-haired, 
exquisitely groomed Jones boy 
do for Holt Renfrew in Canada? | 

“Simple, old boy,” said Rud- | 
kin-Jones. “He’s an -awfully 
good architect, associated with 
the biggest property dealers in 
the U.K. He’s appraising Holt 
Renfrew properties for me.” 

With this mystery seemingly 
solved, our attention was claim- 
ed by Dame Pat, glamour girl of 
the Tory backbenchers in the 


U.K. House of Commons who! 


| recently resigned a junior min- 
| isterial job to join the Jones 
boys. 

This 47-year-old redhead who 


the chap who did big | 
Lord | 


RICIA HORNSBY-SMITH 


at one time helped support her 
|widowed mother from her pay 
as a secretary, had worked in 
| the Ministry of Economic War- 
fare before she took Chislehurst 
|from the Socialists in the 1950 
| general election. 

She rose through a succession 
of important junior ministerial 


| posts—Pensions & National In-| 
Home Office— 


| surance, Health, 
and seemed set for 
;when she left the 
| (though she retained her seat in 
| Parliament). 


high office 


en Privy Council, was this | 
}year made a dame commander 


| of the Order of the British Em- 


pire for political services. 

What could this very femin- 
| ine, magnetic woman do for Holt | 
|Renfrew in Canada? 


“Dame Patricia is a director- | 


designate,” said Rudkin-Jones. 
“She-shares my views on com- 
merce, y’know, so I expect her 
to be of great value in the Holt 


' Renfrew board.” 


with 
some 


After a brief encounter 
Dame Patricia, I have 
sympathy for the board. 

She a formidable 
who wields a cigarette 
like a rapier. 


woman 


holder 


is 


ministry | 


She’s still a member of the| 


for the luxury .of your exports 


to us.” 


The cigarette holder zoomed | 
in, missed me narrowly, but 
nearly caught the Rudkin-Jones 


beard which until then had been | 


quivering delightedly. 


We moved out of range while | 
“We shall con-| 


he explained: 
centrate ‘internationally on sell- 
ing to teens and pre-teens — 
they’re the customers of the fu- 
ture as well as the present.” 


Dame Pat nodded approval 
and her place in the entourage | 
became immediately evident, | 
This Dame is a decision-maker. 


Did Rudkin-Jones intend to 
build the Holt Renfrew-Blackett | 
combination into a department 
store empire? 


“Put it this way, old boy,” he | 
said. “I’m in this business for | 
keeps because I love it and be- 
cause I like the people in it. But 
confidentially I’m not in it to 
make a ‘ortune. I have more 
rewarding interests. 


“For instance, I have one of | 


the biggest automobile dealer- 
| ships in the U. K. Cars fascinate 
me. I have a collection of vin- 
tage Rolls-Royces which all run 
beautifully. But I don’t drive 
them. 

“I drive’ an Aston Martin 
sports car because I like to go 
fast. I used to race at Brook- 
lands, y’know.” 

Did he make money out of 
|the automobile business, then? 

“Some,” he said, 
not where the real money lies.” 

If an ex-racing driver, vintage 
car collector, cattle breeder and 
|now department store owner 

made his money _ elsewhere, 
where was it? 
| “In property, 
confessed. 


old boy,” he 


The pieces began to fall into | 


place. It seemed not improbable 
|that he finances the buildings 
'which Hubbard-Ford designs 
and puts up on sites surveyed 
by Strutt. 


Which might explain, at least 


in part, why all three were in- 
terested in the state of Toronto 
property development. 


She impaled me on a pair of | 


intensely blue and 


ticked: 


eyes 


poli- | 


“You people in the Common- | 


wealth sell millions more to 
Britain than you buy from her. 

“For some reason you 
we should finance this 
ance while you put 
barriers against our 
need to 


We 


goods. 





30) Million i in Wie Years 


To Clean Winnivee Rivers 


From Our Own Correspondent 


WINNIPEG Expenditure 
of $40 million in the next 20 
years with $30 million of it in 
the next five is required if river 
| pollution in the Greater Winni- 
| peg area is to be reduced. 

Two reports to Metro council 
recommend: 
@ Expansion of facilities for 
secondary treatment of sewage 


at a present Old Kildonan plant | 


in north end of the city. With 
additional interceptor and trunk 


sewers needed this will cost $17 | 


million in the next four years. 
{It will require 17 months for 
i design and tender call and 25 
months for construction. 

| @ Construction of two systems 
of lagoon disposal, one west and 
one south of Greater Winnipeg, 


both outside the perimeter high-| 


way. Estimated cost $13 mil- 
lion in the next five years. 

This would take six to eight 
months to prepare design, and 
| another 12-18 months for build- 
|ing the lagoons and intercepting 
sewers. 

Apart from preparing plans 


Edmonton Centre 
Will Be Planned 
By Webb & Knapp 
Edmonton is planning a multi- 
million-dollar 60-acre 
|ment around its civic centre. 


Webb & Knapp (Canada) Litd., 
Montreal, have been given 60 days 


to.prepare a plan for the centre. | 


Vice-President David Owen 
says that if the plan is accepted 
his firm will expect to develop 
50% of the commercial area with- 
in the civie centre. 

The project will include com- 
|mercial structures and public 
| buildings, including-a library, post 
office and art gallery. 

The plan is being prepared 
with the help of Stanley, Grimble, 
| Roblin Ltd., Edmonton, consult- | 
ing engineers, and will be super- 
jing ¢ by New York and Montreal 
| architects. 


aoht 


develop-4 


and design; wkatev 
ment and business 
tion of the reports might create 
will not be evident for at least 


a year, and perhavs longer. 

Director N. S. Bubbis, of 
Metro Waterworks and Waste 
Disposal Division, says mechani- 
cal treatment additions to the 
Old Kildonan plant, construct- 
ing the lagoon, and engineering 
costs would qualify for loans 
under recent amendments to the 
Central Mortgage & Housing 
Corp. regulations. Cost of most 
of the needed interceptor trunk 
sewers might have the 
status. io 

If so, 66% 
would be loaned 
CMHC at %4% above the fed- 
eral government rate for periods 
up to 50 years. 

In addition there could be a 
further 25% forgive- 
ness of principal] and interest of 
money loaned on work complet- 
ed before March 31/63. 


The reports were made by 


benefit of 


think | 
imbal- | 
up tariff | 


sell in Europe to = 


rer employ- 
implementa- | 


same 


of the actual cost| 
to metro by | 





| 


| 


Underwood MacLellan & Asso- | 


ciates, Winnipeg, and James F. 
MacLaren Associates, Toronto. 
| Recommendations ‘are framed 
to meet demands of increasing 
population over the next 20 
years, estimated at 
1981. ° 

With best sewage treatment 
possible to reduce pollution of 
the rivers by about 85% 

Both reports emphasize re- 
sponsibility of the 
government. This, they 
twofold — 


say, is 


® To improve the flow of water 
in rivers entering Greater Win- 
nipeg so as to provide greatest 
possible degree of dilution for 
sewage treatment. 


@ To reduce the load of pollu- 

jtion entering the rivers up- 
stream from the metropolitan 
area. 


760,000 by| 


available it is pointed out it is| 


provincial 


| 


| 


Aircraft 


“but that’s | 
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Pulp Heading | 
‘For Record? ‘ 
| 


October 7, 19 
“Good estate rjgnning 
helps you kes# what 


RY yp 


you earn for yourself 
or your family” 


| Roduey ull 


INSURED ESTATE PLANI“&:S 
MUTUAL LIFE OF CANADA 
50 King St. W., Toronto EMpire 4-8371 


Canadian production of wood 
pulp could well be heading to- 
| ward another record year. 

For the first — months, 
output is ahead 3.7% to 7,659,- 
475 tons. 

A good part of the rise results | 
| from rising exports, 

To the end of August, exports 
at 1,845,433 tons were . 7% 
higher than last year at the 
same time. 


in Angust, production was Gp! |. it 


|5.5% to 1,012,951 tons and ex- 
SURPLUS BOILERS — !/¢ NUSED 


| ports were up 3.3% to 244,168 
| tons, 

Here are the details: Iwo — York Shipley packaged steam generators, h 300 HP, 10,350 
ibs/hr, 15 Ib. pressure, 30 Ib. water. bunker oil fuel In;se boilers can be 
sold singly are part of a complete installation never used, now for disposal, con 

sisting steel stub stacks, pumps, meters, tanks controls, ¢tc, Also 75,000 gall. 
vertical above ground oi] storage tank with suction heating ), oi), eamp 
etc. 


| 
| 


1960 


August Change 


960,309 ladder 
730,269 
236,261 


Output . 
| Use in Conade 


xports 244. ,168 


For these and other boilers at substaritial savings Contact: 


Eight months from Jan. 1: 
| Output 7,659,475 
| Use in Conada 5,739,823 5,656,013 
Exports 1,845,433 1,724,502 


7,383,857 C. R. CAMPBELL & CO. LTD., 3077 Bathurst St., Toronto 19, RU 9-1215 








THIS IS UNION CARBIDE...one Company...six Divisions...awealth of divers 
products to help make life more abundant for Canadians. 


+, 


Bakelite Division— Phenolics, Epoxies and Silicones 
Chemicals and Plastics Division—Synthetic Organic Chemicals and Polyethyl¢ ne. 
Consumer Products Division—‘‘Eveready” and “‘Prestone” brand Produc!¢ 
Linde Gases Division— Industrial Gases, Welding and Cutting Appaiat js 
Metals and Carbon Division—Ferroalloys, Special Alloys, E!ectrodes and Carbon Products 
Visking Division— Food Casings and Plastic Film ey 


UNION CARBIDE CANADA LIMITED © 


TORONTO, CANADA 





“Eveready”, “'Prestone™ and ‘Union Carbide” are trade marks. 





This boy’s father works for Canadian Pratt & Whitney 


where they have a Great-West Life Employee 


| Benefit Plan. This is an important part of dad’s program 


| 


| dad, his 


of financial protection for his family. It supplements his 
own personal insurance which he has planned with the 
help of a Great-West representative. This family is 
growing up in an atmosphere of security... arranged by 


employer, and Great-West life 


ASSURANCE COMPANY HEAD OFFICE WINNIPEG 





You can place your 


order 


FOR CANADA SAVINGS 
BONDS 96: series _- 


Denominations $50, $100, $500, $1,000, 
$5,000 with maximum individual purchase of 
$10,000. 


Payment may be in cash or monthly 
instalments. 


+ Interest averages 4.60% per annum to maturity 
November 1, 1971. 


Canada Savings Bonds are always worth their 
purchase price and may be cashed at any time. 


Telephone or mail your order to 
our nearest office. 


MsLeop, Youns, WEIR & COMPANY | 


50 King Street West 


Toronto 
362-7311 
Winnipeg 


Kitchener 


Ottawa 
Calgary 


Mister 
Gevacopy says 


-. Gevacopy elimi- 
nates ERRORS 


Errors that occur in 
manual copying are. 
gone—if the original mately 16,000 tons of wrapping 
is correct ALL 

copies are correct 


with us 


MeN 


London 
Quebec 


| ‘Edmonton New York 


$1.2 Million Stock Sale 


MONTREAL (Staff) — An| 

issue of 220,000 common shares, | 
$2 par, of National Bowling 
Centres Ltd. is being offered by | 
a syndicate headed by W. 
Pitfield & Co. at $5.75 per 
share, 
The company, 
earlier this year, 
sored by Traders Finance Corp. | 
Management is by Jack and} 
Robert Cummings, real estate| 
developers. 

First of its chain of bowling 


incorporated | 





east end of Montreal. By year 
end, company expects to have 
eight centres 
392 lanes. Some 296 of these 
will be in the Montreal area. 
: Activities are at present being 
concentrated around Montreal 


x 
ings figures are available. 


At present, according to the 


approximately 
lanes in 


there are 
automated bowling 
Montreal. Toronto 


Kruger Buys 
Venezuelan 
Paner Firm 


MONTREAL (Staff) — The 
Kruger Organization has further 
expanded its Venezuelan opera- 
tions. 

Company recently acquired 
Envases Orientales CA, a major 


276 St. James Street West 
Montreal 
Victor 5-4261 


Hamilton 
Windsor 


Vancouver 
Sherbrooke 


manufacturer. 


is cO-spon-| 


centres opened in August in the} 


with a total of! 


where company believes there} 
is a greater demand: No earn-| 


prospectus offering the shares, | 
600 | 


can boast} 


In New Bowling Firm 


| approximately 1,260 and Cleve- 
| 1and, Ohio, some 2,600. 


| Of the total stock offering, 
120,000 shares represent new 
| financing and the balance is a 
| secondary distribution. 

Pro forma balance sheet at 
| Aug. 18/61 showed total assets 
of $1,418,251. Working capital 
| amounted to $821,443. Notes at- 
|tached to balance sheet show 
|commitments outstanding for 
|purchase of bowling lanes, 
|equipment and furnishings in 
the amount of $3,805,306. 

Company has arranged to fi- 
nance $3.7 million of total pur- 
|chase of $4.1 million by the 
issue of notes, repayable in 
equal instalments of $727,856 
|for the first five years from 
| issue, and $401,464 for the next 
five years. 
| An estimated $140,000 for 
|additional furnishings will also 
be required. 

Outstanding capitalization, 
upon completion of present fi- 
nancing amounted to 440,000 
common, $2 par, shares. 

Officers and directors are} 
J, L, Cummings, chairman, J. V.| 
Levy, president and managing! 
director, J. A. Bourbonniere, 
vice-president, R. M. Cummings, | 
| secretary-treasurer, E, F. C.} 
| Kinnear, all of Montreal; H. E. 
Dynes, W. W. Evans, Toronto. 








tissue converter and paper bag 


The new acquisition, which |* 
| produces napkins, toweling, pa- | 


per bags of all sizes and grades, | 
and folding and set-up boxes, 
has become a 
Kruger’s Venezuelan 
Papeles Venezolanos CA, 
Papeles Venezolanos operates | 
the second largest paper mill in 
Venezuela. Founded in 1953, 
the plant produces approxi- 


arm, 


and sanitary paper a year. They 
are marketed exclusively in 
Venezuela. 


Recently, Kruger built a $5- 


—October 7, 1961 


What Montreal -Vancouver 


Stock Exchange Link Means 


MONTREAL (Staff) .— Van- 
couver Stock Exchange and the 
Montreal and Canadian ex- 
changes expect to have a work- 
ing arrangement link by 1962. 

MSE president Eric W. Kier- 
ans says benefits from an MSE- 
VSE link would be twofold: 

@ Vancouver brokers would get 
increased commission. 

@ Montreal would get increased 
volume. 

Agreement has not yet been 
made, but Kierans says “a com- 
munity of interest” has been 
reached. 

If an agreement is reached, it 
will be similar to that between 
MSE and the Boston Stock Ex- 
change. 

Under that agreement, if an 
order is completed by an MSE 
broker and BSE, he is entitled 
to the same commission, less a 
10% service charge, as a Boston 
broker. 

Both exchanges continue to 
show gains in volume and value 
of shares traded this year. The 
1960 figures — common with 
other exchanges — were down 
sharply and compared with 1950 
improved only in value, 
volume. 

Here’s a comparison: 

Volume of shs. Valve of Shs 


MSE VSE MSE VSE 
(millions) 


aot in} 


| 1960. 





($ milliens) | 


1961* 64 637 7p | 


TOGO: ccocsecsss Fe 624 aa eS 


52 1,164 62 
662 38 


950 
‘To Aug. 3}. 


subsidiary of | 


By PATRICK DURRANT 
EAR-END “extra” dividend declarations by three of Can-| 
ada’s chartered banks indicate that payments by the bank | 
group may change little from last year. 

Bank of Nova Scotia (10c), Banque Provinciale (25c) and| 
Toronto-Dominion Bank (10c) have announced extras so far, 
payable early in November. Payments are the same as last year. 
Still to be heard from are Bank of Montreal and Royal Bank, | 


| both of which paid 25c in 1960, Banque Canadienne Nationale 


million, paper mill in Colombia. | 


The Kruger Organization is a 


(40c) and Canadian Imperial Bank of Commerce. 
Canadian Commerce-Imperial, which set a $1.80 annual divi-| 
dend rate, has not yet said whether it plans to pay extras, Its 
predecessors both made such payments: Canadian Bank of Com- | 
merce 25c, and Imperial Bank of Canada 30c, for last fiscal year. 
Only Banque Canadienne has increased its regular rate in 
1961 (to $1.80 a year from $1.60). 
Most of the banks are entering the final month of their 1960/61 | 


Vancouver expects value of | 
trading to reach $120 million in| 
1961, double the 1956 figure. 


In eight months to Aug. 31/61 
Vancouver had traded nearly 
64 million shares with total 
value of $76.2 million. Big in- 
creases have been recorded in 
industrials and mining. 


Montreal’s trading is also up 
sharply. In first eight months 
of 1961 value of shares traded 
was $637 million, double the 
$323 million in same _ period 
Volume was 76 milion 
shares (37 million), 


Toronto Stock Exchange trad- 
ing in first eight months totaled 
387 million shares (310 million 
in same 1960) and $1,559 mil- 
lion ($816 million). 


In addition to its Boston 
agreement, MSE is working out 
final details for an alliance with 
Philadelphia - Baltimore _ stock | 
exchange. | 

Other Canadian-U. S. 
are also being negotiated. 

Toronto Stock Exchange is 
considering a tie-in with Mid-| 
west (Chicago) Stock Exchange. 

VSE is negotiating with the | 
| Pacific Coast Exchange for a 
| similar link. 


links | 


Se IPRS. em 
DON’T GROW 
LARGE EARS 


Although listening is important to 
any investor or would-be investor, 
frequently the source of the infor 
mation is simply looking for 
people with large ears. 

“Buying, selling or holding” should 
never be a matter of hearsay or 
hunch; it should be a matter of 
pure science. Enter Roger Babson. 
Babson, you recall, through his 


THE FINANCIAL POST 


Canada 
Savings Bonds 


Canada’s Most Popular Investment 


Our October ‘‘Review" features an article 
on Canada Savings Bonds. Investors de- 
siring the ultimate in security, together 
with immediate liquidity and attractive 
return, are purchasing increasing amounts 
_of Canada Savings Bonds. 

The ‘Securities List” 
selection of Government, Municipal Bonds 
and Corporation Bonds and Shares suit- 
able for current investment. 


contains a diversified 


A copy of our Review and Securities 
List will be forwarded upon request. 


Wood, Gundy & Company 
—_—————_Linited ——_________.- 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec London Hamilton Ottawa Kitchener 
gary Victoria 


New York 


Regica Edmonton Cal 


London, Eng 








famous Reports foretold the Wall 
Street Crash. Babson’s Canadian 
Reports are prepared today to the 
same proven formula—science. 
This is one way we keep our cli- 
ents informed. Accurate, up-to-the- 
moment Reports are mailed out 
weekly. And clients may write or 
call us as often as they wish, to ask 
advice regarding their particular 
investment problems. Total cost: 
$60.00 per year. 

One reason we have so many cli- 
ents (who smile when they hear 
talkers talk) is that not making 
any money from the buying or 
selling of stocks, we give our 
opinions without fear or bias. Our 
interest is protecting your interests. 
Would you like to become a client? 
You can do so whether you invest 
$3,000, $30,000 or simply have a 
healthy curiosity. Ask for a couple 


Your money back 
at any time! 


You take no chances of loss when you 
invest in the_new 1961 


CANADA SAVINGS 
BONDS 


These bonds are cashable at any time 





of sample Reports first if you wish, 
(no charge). We'll add one of our 
latest Reports which discusses what 
effect we think the new U.K. Ur- 
anium Contract will have on ur- per year. 

anium stocks. This Report includes : 

“buy, sell or hold” suggestions for \vailable to any 


fiscal year (Banque Canadienne and Royal have Nov, 30 year- 
lends). It is expected that the annual reports will show continued 
year-to-year gains in earnings. 

Stock prices have been easier in the past month, only Banque 
Canadienne improving on its early-September price. Montreal , ; 
dipped about $2 to $67% recently before recouping part of the | Canadian resident 

all leading uranium companies. (or estate) up to a 


drop; Nova Scotia was-off the better part of $2, then firmed a= a ; maximum of 
ae , y | Simply write or call: | 7 . ‘tor > : 
| $10,000, Canada Saving Bonds are this 


slightly. 
JISCE COMPRES: | Gi, country’s most popular risk-free invest- 


PHOTO IMPORTING 
AGENCIES LTD. 


345 ADELAIDE ST. W TORONTO 


privately owned Canadian com- 
pany. In additior. to paper, it 
has aluminum fabricating in- 
terests in Canada and the 
European Common Market area. | 


at full face value plus accrued interest. 
Also, their yield to maturity is 4.60% 





This is how prices have moved and how 

Where extra dividends have not yet been declared for this year, : 
yield assumes the same payment as in.1960; for Canadian Im-| ment. 
perial, an extra of 25c is estimated. We invite you to place your order 


through our office nearest you. 


ROYAL SECURITIES 


CORPORATION LIMITED 
*eeTORONTO. 


We are pleased to announce the election of 


Annual 
div'd. rote 
Regular Extra 


0.25° 
0.10 
0.40° 
0.25 


————— Market Price ————_—. 
Month 
Recent age 

$ $ 


High low 
$ $ 
70% 59% 


Mr. William N. Hovey 


as President of this Company 1.80 


2.20 
1.80 
1.20 


Montreal 68 70 
Nova Scotia .....2- 76 78 80% 66% 
Canadienne Nat'l. .. 66% 65 66%, 54% 
Provinciale 44 44%, 45 38%, 
Canadian-Commerce- 

Imperial 69 69 72 63 
Royal 78% 80 81 72 
Toronto-Dominion ... 66%, 68% 69% 57% 

*1960 extra. tEstio .ted. 


BABSON’S 


CANADIAN REPORTS LIMITED 


HARBOUR COMMISSION BUILDING 
TORONTO @ 368-1631 


INVESTMENT COUNSEL 


and 
Mr. Blair B. Deale 


as a Director 


JAMES STREET WEST 
MONTREAL 


244 ST. 


0.25t 
0.25° 
0.10 


1.80 
2.20 
1.90 


Ottawa 
Victoria 


Halifax Saint John Quebec 
Calgary Fdmonton Vancouver 
St. John's New York 


Montreal Toronto 


Hamilton Winnipeg 


Charlottetown 


* ae * 


Market price of Phantom Industries (formerly National Hos- 
iery) has moved up about $1.50 in busy dealings during the past | 
month. Recent price of $84 (1961 high) compares with the year’s | 
low of $54, President Earl Glick said this week that company | Announcement 


is lowering its prices and broadening its distribution base—its 
brand-name hosiery will now be sold in drug stores and super- 
markets as well as in department and specialty stores. 


Blair B. Deale Corgpany is also boosting its advertising’ budget substantially, | 
Glick s®id, 

Moore Corp., one of the stronger market performers this year, 
has been losing ground in recent trading. From $61 early last | 
week, price dropped to $5334, then firmed to $54% at mid-week. 
Drop has been accompanied by the heaviest turnover in more | 
than a month, including a “special size’ transaction of 4,200) 
shares at $58%. 

Brokers attribute the decline to institutional selling. Shares 
have sold between a high of $6344, a low of $444 this year. 

Agnew-Surpass Shoe Stores moved up about $1 to $23% | 
(mid-week: $23) on announcement of an offer for between) 
200,000 and 260,000 of the outstanding 402,944 shares by Genesco | 
Inc., a U. S. firm. Market price did not reach the price of Cdn. 
$24.25 offered by the U. S. company, which will get controlling | 
interest if its bid is successful, Shares have traded between $27 1% - | 
$19 this year. 

Investors are evidently willing to pay a fairly substantial | 
premium to get hold of some Canadian General Electric stock. | 
Since announcement of CGE’s offer to exchange one new $28 par 
convertible preferred share plus $3 cash for each share of Do- | 
minion Engineering (FP, Sept. 30), price of DE stock has risen 
from $31 to $36% (mid-week: $36). Trading has been brisk, with 
i of last week’s 44,000-share volume changing hands after 
the deal was announced. 

New CGE preferred shares will be voting stock and will be 


The Board of Directors now consists of 


William N. Hovey, President 





Arthur Dymond, Chairman 


George M. Wilson, Vice-President 


John S. Hill James R. South 


Equitable Securities Canada Limited 
Member of The Investment Dealers’ Association of Canada 


60 Yonge Street, Toronto 1 





Montreal Hamilton Kitchener 


H. J. COLES, JR. 


Ex-Chairmon of the Board — Secretary-Treasurer—Genero! Manager of Northline @d. Division of H. J. Coles 
Lid. who recently sold his interest in this company seeks EMPLOYMENT in GENERAL MANAGEMENT of a smell 
to medium size comceany in tangible products field or ASSOCIATION MANAGEMENT. 


POSITIONS QUALIFIED FOR General MANAGER — SALES MANAGER — 

EDUCATION 
Jr. Matriculation in Ontario © University of Toronto Extension Courses — Human Relations in Administration, 
Business Monogement, Advertising Management e C. W. Wright — Public Speaking Course Psychological 
appraisal is available. 

OTHER PERSONAL DATA 


Age 41, 5°10”, 162 Ibs., married, 2 children, good health, owns home 
starting solary open to discussion, willing to relocate for a positiog with potential, availab! 


MEMBERSHIPS 


Ex-East York Rotary Club © Canadian Air Line Pilots Association @ Masonic Lodge. 


- OCCUPATIONAL HISTORY 


1948-1961 — SELF EMPLOYED — H. J. COLES LTD., 


We are pleased to announce the election of 


Mr. William N. Hovey 


MARKETING 


as President of this Company 


convertible into new common (after a 40-for-1 split) on a share- 
for-share basis. 


insurance coverage, required 
e immediately. 


7. o ° 


The Board of Directors consists of 
Stock splits still make news. Latest candidates are Great | 
Lakes Power Corp. (212-for-1) and Canadian Salt Co. (3-for-1). | 
Shares of the Sault Ste. Marie-based utility jumped nearly $5| 
to high of $42%4 last week, later drifted down to $41. Low this 
year: $26%. The warrants rose from $14 to $17 before ane 
at $15% 

Sheadien Salt climbed from $52 to $5934 at mid-week. Best | 
price this year: $63. 

Stock of Industrial Acceptance Corp. was slightly higher at 
$6454 at mid-week, immediately before delisting to make way for | 
the new split shares (2-for-1). 

Canadian Breweries gave up*$3 to $51% in early tr ading this | 
week, following report of a 10.5% drop in earnings for third 
quarter of company’s fiscal year ($1.02 per share vs. $1.18 last | 
year), For the year to date, net was down slightly at $2.04 per 
share ($2.11). Company says substantial non-recurring expenses 
contributed to an 8% jump. in operating costs during the latest 


quarter. 


Arthur Dymond, Chairman William N. Hovey, President - 
TORONTO, ONT., Juvenile Bedding and Furniture. 

Established this business with o co'lopsible boby bossinette, which wos later patented. At this time the 
working force consisted of porents wife ond self. Wos responsible for all duties in regord to sales, promo- 
tionel work, sample preparation, travelling, bookkeeping, advertising and etc. The gross soles during the 
first year of operation were in the middle four figures 

in 1953 resigned full time occupation as pilot for the Trans-Conada Air Lines. The father also resigned 
from his position with the Toronto Fire Department in order to devote full time to the monufacturing business 
At this time the products manufactured had increased from the origina! bassinette to about 75 various ollied 
items for the baby ond juvenile trade. Annual so'es af this time were in the low six figures. Eventually o 
new plant was built employing about 20 persons. The firm continued to expand its products and sales force 
te a coast to coost coverage. By 1960 the vroduct variations hed increased to about 1000 items and the 
ennual sales volums had riser to the very high six figures. in 196! @ juvenile furniture division wos crected 
in @ separate plont The anticipated scales for the yeor are estimated in the low seven figures. 

The company currently sm! 85 piani ond office personne! along with 15 sclesmen and has warehouse 
facilities in Montreal, Winnipeg and Vancouver Al! products are nationally advertised. Duties and responsibil- 
ities consisted of market reseorch, sales management, odvertising, product development, production control 
systems, soles analysis, financing and general erganizational siructure and planning. 

1946-1953 — PILOT — TRANS-CANADA AIR LINES 
1940-1945 — RCAF 


Interested persons contact HERBERT J. COLES, JR., at 79 Ferris Rd., Toronto 16 
or phone Plymouth 7-8031 


George M. Wilson, Vice-President 


Donald J. Rogers John S. Hill 


. 


Equitable Brokers Limited 


Member of The Toronto Stock Exchange 





60 Yonge Street, Toronto 1 
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CANADA SAVINGS 
ARRY a yield of 4.60% per year 
to maturity 
and are the 


AFEST investment you can make. 


Remember 


UYERS can cash them any time 
at full face value plus 
accrued interest. 


Place your orders for these new bonds now! They 
*come in denominations ranging from $50 through 


to $5,000. Available 
Limit for holdings in any one name is $10,000. 


to estates and executors. 


For your 1961 bonds telephone, write or call at any of our offices. 


NESBITT, THOMSON 
AND COMPANY, LIMITED 


Members of The of Canada 


Head Office: 


Investment Dealers’ Association 


355 St. James Street West, Montreal 


MONTREAL OURBEL TORONTO OTTAWA 
KI i CHENER BARRIE PETERROROUGH 
REGINA CALGARY EDMONTON VANCOUVER VICTOR SAIN 
FREDERICTON MON( HALIFAX 
LONDON, ENG ZURICH 


HAMI LONDON, ONT, 

CODERICH WINNIPEG 
rT JOHN 
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\Great hikes 
Splits Stock: 


Qe ANNOUNCEMENT See 


NATIONAL TRUST 
APPOINTMENT 


Shareholders of Great Lakes facturer 


Power Corp., Sault Ste. Marie, 
; Ont., will meet Oct. 20 to ap- 
prove a 212-for-1 split of com- 
/mon shares, 

| At Aug. 31/61 there were 
415,770 common shares issued 
out of authorized capitalization 
of one million. 

Company paid an _ initial 
quarterly dividend of 25c per 
share on common stock March 
30/61. 

Great Lakes has been report- 
ing this. year on a quarterly| 
basis for the first time. Net| 
profit for six months to June | 
20/6 was $558,459 or $1.24 per 
share on the 415,505 shares out- 
standing at that date. 

Comparable half-year figures 
|for 1960 are not given, but in 
full-year/60 company had net 
profit of $886,058 or $1.95 per 





J. L. A, COLHOUN 


National Trust Company ‘announces the 
Gppointment of J. Lb. A. Colhoun as 
Monoger of its Corporate Trust Depart- 
ment at Toronto, succeeding Mr. Winslow share 
Benson who was recently appointed Vice- | 7 Re 2 , 

President and Manager, Toronto office. ecent price: 


es | low 1961: $42%4, 


$411. 
 $26% 


_. PETIT CORONAS 


Pius provincial tax where applicab! 


Canada’s finest cigars in the exclusive Fold-A-Pak | 


US. Company Seeking 657% 


| shares. 


|Genesco that they 
High-| 


How Agnew-Surpass Performed 


Calendar Yeor 


| 


Per 

Shore 
fo Earnings Dividend 
May 31 $ $ i $ % : | 
1961 seer 1.48 0.70 
1960 .. 1.63 0.68 
1959 1.57 0.60. 
1958 .... 1.36 0750 
1957 sees VWS2 0.40 : 
1956 ..+. 14.00 0.40 ° | 
1955 .... 0.85 0.40 
1954 wes 0.88 0.40 
1953 1.18 0.50 
1952 2. 1.05 0.60 
1951. 1.00 0.60 


*On mid-price in range. j 


Year 


= 
we apes f 
eo 


SONS OND 


Of Agnew-Surpass Shares 


Another Canadian 
|appears headed for 
| trol. 


company|ment and employees as in the 
S. con-| past.” 

| Agnew-Surpass dividend of 
| This time it is Agnew-Sur-|18¢ per share, payable Dec. 1 
pass Shoe Stores Ltd., Brant-| to holders of record Oct. 31, 
ford, Ont., manufacturer and! will be paid to shareholders 
| retailer of shoes. even though their shares “have 


National Trust Co., Toronto, 
|}on behalf of Genesco Inc., 
eerie Tenn., effective Sept. | Provided at least 200,000 and 

28, has offered to purchase up| not more than 260.000 shares 
to a maximum of 260,000 com-| are tendered, Genesco will pur- 
|}mon shares of Agnew-Surpass! chase all shares tendered. 
lat $24.25 per share. Offer ex-| If more than 260,000 are ten- 
pires Nov. 1/61. dered, it has the option either 

Its offer extends to and in-|to purchase 260,000, but on a 
cludes 42,300 Agnew-Surpass| pro rata basis, with.appropriate 
shares owned by Genesco Em-| adjustments to avoid fractional 
| ployees’ Retirement Trust Fund.| shares, or purchase all shares 
|These 42,300 shares were ac-| tendered. 
| quired on the open market over; fg Jes. than 200,000 are ten- 
|the past four years, says A-S/ dered, Genesco reserves right to 
Secretary-Treasurer Joseph C. | accept or reject the lesser num- 
| White. ber. 

If all the shares sought are; fhis is not the first contact 
tendered, Genesco would end UP between the two companies. 
with 64.59, of the 402, 944 | |Agnew-Surpass, on a royalty 
shares outstanding. ‘basis, for a number of years| 
large U. S. manu-|had been making and selling in| 
Canada a brand of Genesco) 
shoes. This contract expired in 


ow 


| offer. 


Genesco, 
and merchandiser of | 
shoes and clothing, does not in- 
tend to completely Americanize| 1959 and was not renewed. 
Agnew-Surpass, White says. Consolidated net profit of! 
It does not intend to seek} A-S declined 8.99% to $598,115 
100% interest. It intends to|in year to May 31/61, equal -.o 
keep the company as a Cana-/ $1.48 per share ($1.63 previous 
dian organization run by Ca-| year). 
nadians and wants the shares | Sales were up 5.3% 
to continue to be traded on) ord $16.7 million. 
Canadian stock exchanges, he| Profit from retail operations 
adds. was down, largely because of a} 
In announcing the offer, Ag-| record number of new store| 
new-Surpass- President Keith openings. 
|. Gilleian said directors “are Sales volume of manufactur- 


unanimously of the opinion that! . ing subsidiary, John Ritchie | 
Ihave indicated their intention to] C2”, Was well maintained but 

i ied’ th whenale cal profits were affected adversely 
arti, eS i hee other hy the cost-price squeeze.on the 
an a ie tuee quatiising shoe manufacturing industry, 
Z : : Gillelan said in the annual re- 

port. 

assured by| Sales in current fiscal year 
cxpeys A8-| are running 9% above compar- | 
able period a year ago. 

Indications are that earnings 
| will hold to last year’s level or 
be a little ahead, White told 
FP. 

Number of stores continues 
to grow. Total now is 151, up 
six from 146 at May 31. More 
stores are planned. 

Genesco also owns the Bon- 
wit Teller and Tiffanys stores 
in New York City. > 


to a rec- 


“TIT have been 
new-Surpass to continue to op- 
erate with the same manage- 





B-A Oil Co. 
Third Quarter 
Same as 60 


Consolidated net earnings of 
British American Oil Co. for} 
the third quarter will approxi-| 
mate those for same period last | 
year, President E. D. Loughney | 
told shareholders in a quarterly | 

message, 

“An improvement in earnings | 
from companys’ producing op-| 
erations, both in Canada and} 
the U. S., was offset by a con-| 
tinuation of lower earnings from 
the manufacture and sale of re- 
fined products,” he said. 

Results of company’s wildcat 
drilling program in Westera 
Canada to date this year have 
exceeded company’s and indis- | 
try’s success ratio. 

Most significant was the Kay- 
bob well, about 4% mi. east of 
the Kaybob field on jointly-held 
lands. It produced at rates up 
to 444 b/d of light gravity oil 
on an early test. 

B-A, with partners, recently | 
acquired an 11,520-acre drilling 
reservation adjacent to the dis-| 
covery. 

Company’s indicated nét pro- 
duction of crude oil and conden- 
sate in Canada for the nine 
months is 39,500 b/d (34,300 b/d} 
last year). Gas sales for same} 
period rose to 157 million cu. ft. | 
(114 million cu. ft.). 

In the U. S., net crude oil and 
condensate production in nine- 
| month period averaged some 
| 25,000 b/d (26,000 b/d). Net 
| production of-natural gas aver- 
| aged 82.5 million cu. ft. daily. 
| Crude oil] and condensate pro- 
cessed by B-A during the first} 
nine months of 1961 is estimated 
at 33.9 million bbl., a 6.6% in- 
crease over last year. 


Credit M.G.- 


iMontreai, 


| toriaville, 


been sent in in response to the . 


| Aug. 31/61 showed total assets | 


} 
' 


Offers Issue 


MONTREAL (Staff)—A new 
| issue of ‘$750, 000 in 6% % sink- 
ing fund secured notes, due Oct. 
1/71 of Credit M.G., Inc. is being | 


| offered by a syndicate headed 


by Morgan, Ostiguy & Hudon | 
Ltd. 

The company, formed last 
year, provides mortgage loans. ! 
Business mainly centres around | 
Quebec, Trois | 
Drummondville, Vic- | 

Valleyfield, Cantons | 
de L’Est, Chicoutimi, St. Jerome 
and the Laurentians. 

The secured notes ‘are re- 
deemable on 30 days notice at 
$103 up to Sept. 30/67. Premium | 
reduces gradually to maturity. 

The notes are secured by 
mortgage lien to the extent of 
120%. 

Each $1,000 note will have 20 
warrants attached to purchase 
Class A shares. Purchase price | 
is $11 to Oct. 1/63; $13 to Oct. 
1/65 and $15 to Oct. 1/67 when 
warrants expire. 
The $10 par 


Rivieres, 


| 


Class A shares 


are entitled to a preierred divi- ~ 


dend of 60c per share. After 
class B shares have also received 
60c per share, A & B shares 
participate equally in further 
earnings up to $2 per share. 

After giving effect to present 
financing, outstanding capitali- 
zation includes $1,250,000 fund- 
ed debt, 33,389 class A, $10 par 
shares, and 65,578 class B, $2.50 
par shares. 

According to the prospectus, | 
net profit for the first year of 
the company’s operation ended 
Feb. 28/61 totaled $34,918, after 
taxes of $18,548. In the six 
months ended Aug. 31/61, net 
profit was $34,028. 

Pro forma balance sheet at} 
of $2,348,938. Working capital | 
was $2,199,787. 

Officers and directors are F. 


By STEPHEN VITUNSKI 
TOCK issues by unlisted 
and untried industrial 

firms continue to come to 
market. 

This week, an issue of 220,- 
000 common shares of Na- 
tional Bowling Centres Ltd., 
at $5.75 per share is being of- 
fered by W. C. Pitfield & Co. 
Of the total offering, 120,000 
shares represent new financ- 
ing and the balance consists 
of stock bought from share- 
holders. Traders Finance 
Corp. is listed as a co-sponsor 
of the company, which start- 
ed operating in August. 

Pitfield sold an issue of 
300,000 shares of Shoppers 
City last week at $5 a share. 
Market was $534 bid at mid- 
week. Operated: by food 
wholesaler M. Loeb Ltd. and 
Ottawa retailer A. J. Frei- 
man Ltd., Shoppers City 
plans to open its first self- 
serve combination depart- 
ment store and food market 
in November. 

o * . 

A London, Ont., firm, Fred- 
erick’s Department Stores 
Ltd., is also reported to be in 
the market for about $600,- 
000, Company proposes to 
open the first of a proposed 
10-unit chain of discount de- 
partment stores in London, 
later this month. On incor- 
poration, some $400,000 was 
subscribed privately to get 
construction, staffing and 
stocking under way. 

* 





* * 


Despite Ottawa hopes that 
municipal and provincial bor- 
rowers would avoid the New 
York market, FP hears that 
the Prevince of New Bruns- 
wick may be going to the 
U.S. with a $10-million is- 
sue in the near future. 

There has been a rash of 
municipal issues in the under 
$1- million catégory 
Guelph, Renfrew, Dendés, 
Preston, Granby, just to men- 
tion a few. City of Dorval 
has a $1.75 million issue com- 
ing up for tender on the 10th 
of this month. Manitoba 
Hydro should be coming out 
with a new issue in a week 
o1 so, and talk of a Metro 
Toronto financing persists, 
with most guesses pointing to 
the latter part of the month. 

A $1,272,400 City of Kit- 
chener issue has been offered 





by James Richardson & Sons 
and Merrill, Lynch, Pierce, 
Fenner & Smith Inc. It con- 
sists of $1,045,000 1-10-year 
542% debentures yielding 
5.30%, and $227,400 534% 
due Nov. 1/62-76 with a 
5.60% yield. 

An issue of $750,000 614% 
sinking fund secured notes 
due 1971 of Credit M.G., Inc., 
a mortgage loan firm, has 
been offered by Morgan, 
Ostiguy, & Hudon. 
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Write or telephone 


Dominion Securities Corporation LimitED 


* 
Toronto Montreal Winnipeg Calgary Edmonton Vancouver Victoria Ottawa Quebec 
Halifax SaintJohn Fort William London Kitchener. Brantford Hamilton St.Catharines 


50 King Street West, Toronto, EM.6-8181 
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KERNAGHAN & CO. LIMITED 
INVESTMENT SECURITIES 
2nd Floor, 67 Richmond St. W., TORONTO, EM. 4-4256 


Specialists in Special Situations. 


E. Therrien, president; ae > 
Robitaille, vice-president; Gas- 
ton Laurent, treasurer; Lucien 
Ladouceur, Lionel Leroux, 
Lucien Morin, J. P. W. Ostiguy, 
Henri Ouimet, Roland Therien, 
Alfred Tourigny, all of Mont- 
real; F. H. Godin, Senneville, 
P.G.> A. HK. Zilkha; Pars; 
France. | 


Trans Mountain Oil Pipe Line Company Common Stock 


Attractive at present market—14.00 








New Issue 
$1,500,000 
James Howden & Company of Canada, 


Limited 
(Incorporated under ‘the laws of Canada) 


6°i:% First Mortgage Sinking Fund Bonds, Series A 


Dated September 15, 1961 To mature September 15, 1981 


Trustee: The Royal Trust Company 
Counsel: Borden, Elliot, Kelley & Palmer 


‘The placement of this issue was arranged privately by the undersigned. 


McLeop, Youn, Weir & COMPANY 


LIMITED 
MONTREAL 


HAMILTON 
EDMONTON 


TORONTO 


LONDON 
SHERBROOKE 


CALGARY 
NEW YORK 


VANCOUVER 
WINDSOR 


WINNIPEG 
QUEBEC 


OTTAWA 
KITCHENER 


THREE REASONS WHY. 
- YOU CAN FINANCE WITH CONFIDENCE 


THROUGH / F 


Many companies, in need of working capital funds, 
hesitate to turn to commercial financing. Below, are 
three very sound reasons why you can finance with 
complete confidence as far as ITL is concerned. 


REASONABLE COST -— Costs, you'll find, are reason- 
able at ITL—probably far less than you imagine. 
Charges are based only on the money actually used 
and for the time (on a daily basis) that it is used. 


PLAN TAILORED TO YOUR OPERATION —ITL is in- 
terested in your success and welcomes the challenge 
of working with you fo develop an individual plan, 
suited to your exact needs and system of operation. 
At no obligation, of course! 


EXPERIENCE AND INTEGRITY — The combined exper- 
ience and knowledge of two of the oldest and most 
respected names in the field of commercial finance — 
‘LA.C. and Jame Talcott Inc.—are your guarantee 
of fair and equitable financing. 


For further details, write or phone us. Ask us, too, for 
the free ke ‘A balanced job in business finance’ ° 


INDUSTRIAL-TALCOTT LIMITED 


A joint venture of 
Industrial Acceptance Corporation Limited 
and James Talcott Inc. 


615 DORCHESTER BLVD., WEST, MONTREAL. UN 6-1941 
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COMMERCIAL FINANCING, FACTORING, REDISCOUNTING, EQUIPMENT LEASING 





The Editorial Page 


Tread With Great Care 


The Justice Department stands ready 
to advise Canadian companies whether their 
plans to join forces to meet foreign competi- 
tion in the domestic market would contravene 
the Combines Act. 

This was confirmed by George DeYoung, 
chairman of the Productivity Council follow- 
ing talks with Justice Minister Fulton: 

Modest, tentative and perilous for busi- 
ness as it may be, this step to move Canada’s 
combines laws closer to the needs and 
realties of twentieth century industry is be- 
ing widely interpreted as part of a basic 
change in government attitude. 

There have been other evidences of a 
shift. : 

The first was the government’s well in- 
tentioned legislation of last December to let 
Canadian firms co-operate for export pur- 
poses. But as presently hedged about by 
qualifications, this still invites the exporter 
to run afoul of the combines cops. 

The second involved the Canadian Steel 
Warehouse Association. In August it advised 
its members to adopt an open price list—a 
move toward more orderly marketing — 
after getting the sanction of D, H. W, Henry, 
director of investigations under the Combines 
Act. 

If Ottawa is, in fact, prepared to endorse 
some sensible degree of rationalization of 
Canadian industry, this is very good news 


indeed. 
Combines rules could have a valuable 


They Fight Protectionists 


The only redeeming feature of the rising 
protectionist sentiment in the U. S, is the 
fact that thoughtful U. S. newspapers are 
taking a strong stand against it. 

What currently has some leading U. S. 
papers stirred up is this. Despite White 
House opposition, the Ways and. Means 
Committee of the House of Representatives 
unanimously approved of a bill to raise 
tariffs on lead and zine by very substantial 
amounts. 

This is obviously going to hurt Canada, 
Australia, Peru and Mexico — ali friends, 
allies and neighbors of the U.S. 

Newspapers don’t vote in Congress, but 
it is €ncouraging to see such voices as that 
of the New York Times raised against the 
move before it gets to the floor of the House. 

Its comment: 

“Passage of the bill would presumably 
further damage these friendly countries’ econ- 
omies, and it could hardly help make them 
wonder how much reality there is behind our 
protestations of friendship and freer trade. 
Could we blame these nations if they 
retaliated? 

“What is particularly dismaying about the 
vote on this issue is that it took place in this 
current period when one would have thought 
Congressmen would be particularly sensitive 
to the need for strengthening our alliances 
abroad. 

“Instead the dominating factor was clearly 
that people in the U. S. who have been — or 
even just merely think they have been—hurt 
by foreign competition have votes in our elec- 
tions, while citizens of friendly foreign nations 
do not. 

“That is a short-sighted and dangerous 
basis for policymaking for a United States 
trying to survive in this increasingly perilous 
world.” 

This is public responsibility of a high 
order. It is to be hoped that the politicians 
measure up to their press. 


One Up for the Bill of Rights 


Prime Minister Diefenbaker’s Bill of 
Rights is standing up well to judicial tests. 

A Toronto magistrate recently decided 
that a man may make a speech in a public 
park even if some mémbers of the audience 
disagree with him. His ruling was based on 
the Bill of Rights. But for this federal 
statute, the man on trial might have been 
fined for causing a disturbance. 

Not many people want to make speeches 
in parks; but it is important that the dis- 
senter should be free to air his views in 
public places—provided he ig not holding up 
the traffic or bothering people who have con- 
gregated for their own common purpose, 
whether a picnic, a concert or a church serv- 
ice. 

The world’s great cities, notably London, 
have developed, by habit rather than regula- 
tion, a special locale where assorted radicals, 
anarchists, Reds, millennialists, prophets, 
humorists, neophyte politicians and plain 
crackpots may orate on soap boxes to their 
heart's -content, arguing or wisecracking 
with hecklers if the need arises. 

Now that the Bill of Rights has settled 
the legal situation, perhaps Canadian cities 
might start cultivating such outdoor centres 
of diatribe and debate. Not only do they sup- 
ply relief from the conformism of the age. 
If the right people get into the act, they can 
be first-rate tourist attractions. 


The Case of N. P. Coretoi 


To remember, through the din of propa- 
ganda and sabre-rattling, what the cold war 
is really about, consider the .case of N, P. 
Goretoi, Russian citizen and resident of the 
city of Nakhodka. 

Pravda reports that he has been sen- 
tenced to five years in prison—for raising 


purpose in preserving competition but it is 
simply preposterous that a market the size 
of Canada’s should be saddled with a particu- 
lar approach to combines which equates 
bigness with badness and which looks 
suspiciously upon all mergers as conspiracies 
against the public welfare. 

Despite its small domestic market of 18 
million, Canada has a multiplicity of firms 
within each sector of manufacturing. If these 
firms are to weather the bitterly cold winds 
of international competition, it is inevitable 
and economically sensible that there will or 
should be some mergers. How else, let it be 
asked, are Canadian manufacturers going to 
achieve the decent-sized production runs 
necessary for competitively-priced products? 

Legislation which insists on perpetuating 
the uneconomic fragmentation of Canadian 
industry is just stupid. Legislation which en- 
courages efficiency, productivity and com- 
petitively-priced products is surely what this 
country needs. 

We sincerely hope that the DeYoung 
announcement heralds the beginning of fresh 
thinking in government about the urgent 
problems of Canadian manufacturers, 

But this fact remains. Business would 
still be well-advised to tread with great care. 
Our particular Combines Act is, in essense, 
still unchanged. It is still the vehicle for 
great emotionalism about business arrange- 
ments, still a piece of legislation that 
threatens expensive and humiliating criminal 
action. 


his children in his own religious beliefs. 

Under the pressure of threats and coun- 
terthreats, tension and crisis, the importance 
of the basic freedoms of the West are some- 
times lost from view. a 

But freedom of religion is still a bulwark 
of liberty and one of the reasons why the 
-communist. philosophy will be resisted by 
people who have learned the hard way that 
religious freedom is one of the basic rights 
of free men. 

It has taken centuries of wars, witch- 
hunts, burnings and discrimination for the 
people of the West to learn that freedom of 
belief is not a threat to national security. 

The lesson has been learned and the free- 
dom won. 

We are not engaged in a meaningless 
game of chess with missiles as pawns and 
H-bombs as queens. The Goretoi case is a 
reminder that we are struggling to preserve 
freedom. 


What’s a Billion? 

One billion dollars is what it takes to 
build 300 fair-sized hospitals — or build a 
Columbia project, plus a St. Lawrence Sea- 
way, plus a South Saskatchewan dam plus 
an Atlantic Provinces causeway. 

Yet that is precisely the value of 
Canadian property that has been destroyed 
by fire in the past decade. 

The human loss is even more appalling. 
There were 5,477 men, women and children 
burned to death in the last 10 years. 

This is why Canada still has a “first” 
that is a national disgrace — one of the 
highest losses of life and property, per capita, 
in the world. 

Our shameful fire toll rose last year. 
Property loss was $130 million, up $11 mil- 
lion from the year before. There were 566 
deaths caused by fire, six more than in 1959, 
and over one-third,of these were children. 

What makes this tragic is the fact almost 
all fires are caused by human carelessness. 
Death by fire is horrible and unnecessary. 

Next week is Canada’s official Fire 
Prevention Week. It is the time to start an 
all-out, year-round drive’ to get rid of fire 
hazards at home and at work — and remove 
this gruesome “first” from Canada’s list of 
achievements. 


Positively Transcendental 


Not all the current news is bad. The 
French wines of 1961 will be the best since 
the war. So reports Marcel Lugan, of 
France’s National Institute of Great Clas- 
sified Growths, and no Madison Avenue man 
was ever more lyrical about a product than 
he is. 

The hot September sun that kept Canada 
warm last month beat with equal fervor on 
the vineyards; and consequently, says Lugan, 
the 1961 red.burgundies will be “excellent,” 
the champagne will be “perfect,” but the 
Cote du Rhone and Chateauneuf du Pape 
will be “‘transcendental.” 

“If 1960 was Zizi Jeanmaire,’ Lugan 
goes on, “then 1961 will be Mae West, busty, 
well-rounded, superbly put together.” For 
those who know not Zizi or Mae, he adds: 
“1961 is a Rolls Royce with a uniformed 
chauffeur while last year was just another 
vulgar convertible.” 

The only catch is that the total F®ench 
wine crop will be small, a mere 1,175 million 
gallons against 1,750 million’ gallons last 
year. So the wise buyer wil! order early and 
then, of course, put the precious fluid in the 
cellar; for no one but a barbarian, Lugan ex- 
plains, would drink any of that trans- 
cendental stuff before i966 or 1967. 

We take his word for all this; but who 
says the “hidden persuaders” originated in 
North America? 


HORRENDOUS WASTE 
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PER CAPITA 


TT: 


Newfoundland FR 
F Soskatchewon E20 


| Nova Scotia 


$7.66 


$130,357,198 


Post Scripts 


For Better Roads 


Hon. John William McLeod Thomp- 
son, Q.C., 53, public works minister 
for Manitoba, is a soft-spoken politi- 
cian with a reputation for being effec- 
tive and incisive. Under his capable 
direction the province is modernizing 
its highways department and speeding 
up building programs. A lawyer, he 
has been in municipal and provincial 
politics for 28 years. a: 

This background should _§ serve 
Thompson well as the new president 
of the Canadian Good Roads Associa- 
tion. He heads a coast-to-coast organ- 
ization of over 700 members, includ- 
ing all provincial highway depart- 
ments, federal and major municipal 
road agencies, roadbuilders, engineer- 
ing and contracting firms and others 
with a stake in the $1,600 million 
highway spending across Canada. 

It is standard procedure of the 
association to have a provincial high- 
ways minister as its chief spokesman. 
Thompson was elected at the recent 
42nd annual meeting at Banff. 

Born at Elkhorn, Man., where his 
merchant father started the weekly 
Elkhorn Advocate, Thompson gradu- 
ated from the University of Mani- 
toba in 1933 and was called to the 
bar in that year, He practised at Elk- 
horn. 

He served with the RCAF in World 
War II and returned to Elkhorn in 
1945. Since 1933 he had served as 
town councillor, school trustee and 
as mayor of Elkhorn from 1947 to 
1953 when he became M.L.A. for the 
oil-rich Virden constituency. He was 
re-elected in 1958 (when he became 
minister of labor and municipal af- 
fairs) and in 1959 when he assumed 
his present portfolio. 

He is married and has four chil- 
dren, a son and three daughters. 


MR, THOMPSON 


* * * 


Speaks for Businessmen 

William Stafford Kirkpatrick, one 
of Canada’s top-flight business execu- 
tives, this week became president of 
the Canadian Chamber of Commerce. 

He is president of the giant ($200 
million assets) Consolidated Mining 
& Smelting Co., one of Canada’s prin- 
cipal mining and metallurgical enter- 
prises, 

Elected at the Chamber’s 32nd an- 
nual meeting at Halifax, Kirkpatrick 
becomes chief spokesman of a volun- 
tary federation of over 850 boards 
of trade and chambers of commerce 


-which have a membership of 125,000 


businessmen across the nation. 

Kirkpatrick, tall (over 6t ft.), athle- 
tic, genial and well spoken, is an 
authority on metals as well as an 
astute businessman. 

He was born to the complek world 
of metals. His father was for many 
years professor of metallurgy at 
Queen’s University where the new 
president was born on Oct. 28, 1903. 
Educated at Upper Canada College, 
Royal Military College and Univer- 
sity of Toronto, he joined Cominco 
shortly after graduation as a metal- 
lurgical engineer in 1926. In 1930 he 
transferred to the company’s chemi- 
cals and fertilizers division. 

During World War II he was loaned 
to the Department of Munitions and 
Supply, serving as manager of the 
crown company that built and oper- 


ated a giant ammonia and ammonium 
nitrate plant at Calgary, now owned 
by Cominco. 

He returned to Cominco in 1943 
and became assistant general man- 
ager in.1945. He was appointed vice- 
president in 1951 and two years later 
was elected a director. He was ap- 
pointed executive vice-president in 
1956 and became president in 1959. 

Kirkpatrick has long been active in 
Chamber of Commerce work and was 
1960-61 first national vice-president. 

His business interests include di- 
rectorships in Consolidated Paper 
Corp., West Kootenay Power & Light 
Co., Deloro Smelting & Refining Co., 
Amalgamated Metal Corp. and Henry 
Gardner & Co, (England). He holds 
membership in several technical or- 
ganizations and is a member of Can- 
ada’s National Productivity Council, 
He is also interested in social welfare. 

Personal details: Married to Doris 
Margaret Bingay of Vancouver; three 
daughters. Recreations are curling, 
fishing and golf. 


* . 7 


New Watchdog 

Cecil Richards, C.A., has taken on a 
big job as Superintendent of Insur- 
ance and Registrar of Loan and Trust 
Corporations for Ontario, succeeding 
Roy B. Whitehead, Q.C., who has re- 
tired after 17 years in this top gov- 
ernment post. ‘ 

With a staff of nearly 60, Richards 
is now responsible for the statutory 
regulations of all life and general 
insurance contracts written in the 
province; direct supervision of all in- 
surance companies and societies not 
registered at Ottawa; and the licens- 
ing and regulation of insurance 
agents, brokers and adjusters, 

In addition to keeping an eye on 
loan and trust, company operations, 
he is responsible for administering 


MR, RICHARDS 


acts governing real estate and busi- 
ness brokers, the prepaid medical and 
hospital association, mortgage brokers, 
collection agencies and credit unions. 

A tall, trim man with a soft voice 
that still betrays its English origin 
(born at Folkstone, Kent), he came 
to Canada in 1921 at 17 and worked 
with the Canadian Bank of Commerce 
in Timmins, Ont., later moving to 
McIntyre Porcupine Mines. 

Although frontier life in a bustling 
mining town appealed to Richards, he 
realized the value of professional 
training and in 1925 moved to Toronto 
to work toward a degree in chartered 
accountancy with Wilton C, Eddis & 
Sons. He received his C.A, in 1930 and 
later became an associate partner of 
Eddis. 

In 1928, Richards was appointed to 
the Ontario Department of Insurance 
as chief examiner, In 1952, he became 
assistant registrar of Loan & Trust 
Corporations and a year later Regis- 
trar of Credit Unions, In 1957, he was 
appointed Deputy Superintendent of 
Insurance. 

Richards lives with his wife, the 
former Phyllis Harvey, in Toronto’s 
Rosedale, They have a married daugh- 
ter and two grandsons, Happy mo- 
ments are spent at the family cottage 
on Snake Island, Lake Simcoe, An 
avid boater, Richards hopes to own a 
small cabin cruiser and take trips in 
=~ Trent Canal system and Georgian 

ay. 
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Your industrial community must do 
more than measure success by the 
number of water towers across the 
skyline. ‘ 

Communities should “sell” the need 
to be more efficient, more quality con- 
scious and more productive — because 
with our high standard of living and 
expensive labor it is the only way to 
compete. 

This is what Kurl E, Scott, president 
of Ford Motor Co. of Canada, told the 
combined chambers of seven Niagara 
Peninsular communities last week at 
the opening of Ford’s new glass plant 
at Niagara Falls. 

Here is a digest: 


By KARL E, SCCTT 


I believe that diversification by 
Canadian companies is the answer to 
economic survival and growth, One- 
industry towns and one-town indus- 
tries are outmoded. 

But diversification by itself is no 
panacea for our industrial ailments. 
To survive and expand we must have 
sales. Although this must seem an 
almost child-like truism, I regret that 
too many of us who dwell in Canadian 
industrial communities do not fully 
subscribe to it. 

This is due to a lack of recognition 
that there are various forms of sales- 
manship which make it possible for 
every citizen, each in his own way, to 
help stimulate the commercial and in- 
dustrial growth of the community, the 
region and, indeed, the nation. 

Industry recognizes its responsi- 
bility to merchandise its products on 
their own merits, in free competition. 
This requires salesmanship in its most 
familiar form. 

Nevertheless, the industrial com- 
munity can make an important contri- 
bution to the success of its local indus- 
tries by practising a different form of 
salesmanship. “Sell” your fellow-citi- 
zens constantly on the urgent need in 
better quality products and higher 
standards of workmanship; greater 


“QUOTE — 


Roy Thomson, 
tycoon. 

“I think monopoly in anything is a 
bad thing for the public, but I like it 
for myself. 

“I always like monopolies when I 
am operating them because, obviously, 
they are very profitable.” 

* ~ % 


newspaper 


George Romney, president of Amer- 
ican Motors: 

“The acid test of a civilization is 
not its monuments nor its materialis- 
tic accomplishments. It is what kind 
of men it produces.” 

* ea ” 
Actor Sir Cedric Hardwicke: 

“I get annoyed at the TV programs 
interrupting the commercials. I see 
some pretty good acting on the com- 
mercials. Anyone who can get worked 
up over a bar of soap must be a good 
actor.” 

* - 7 
Rt. Rev. Albert E. Morris, Anglican 

Archbishop of Wales, speaking on 

the eve of a Welsh..plebiscite on 

Sunday opening of pubs: 

“The main Biblical evidence, and 
particularly the example of the teach- 
ing of our Lord, requires the positive 
view that alcoholic beverages are a gift 
from God. Teetotalists are earnest 
and sincere, but mistaken.” 

‘ +. * * , 
Letter in The Lancet, British medical 

journal: 

“Both (East and West) sides have 
now unloaded sufficient abuse on each 
other and the first to call a halt to this 
odious and undignified exchange will 
be rendering a direct service to the 
cause of peace. 

“The proclaimed divergencies be- 
tween the two main power groupings 
have now reached the stage of mutual 
paranoia and are viewed with increas- 
ing alarm and, one fears, disgust by 
many of the ‘uncommitted’ nations. 

“There may not be much time left 
before we reach the point when sane 
counsel can no longer influence the 
course of events. 

“The resumption of nuclear tests is 
a portent of ultimate disaster which 
should shock people everywhere into a 
realization that this generation is con- 
fronted with the greatest challenge 
man has ever had to encounter — that 


* 


Stop Me lf... 


Big city newspaper manager to friend run- 
ning a little country weekly: “How can you 
keep up your circulation in a town where 
everybody already knows what everyone else 
is doing?” ; 

“Easy,” replied the editor, “they know what 
everyone’s doing all right, but they read the 
paper to see who's been caught at it.” . 


and TV 


‘Leok Beyond Water Tower 


efficiency and improved efficiency. 

You will be regarded as the ultimate 
in industrial hosts to the extent to 
which you recognize this opportunity. 
Wonderful results oceur when -indus- 
tries are sufficiently enthusiastic about 
the environment in which -they live 
that they extol the benefits and man- 
age to sell others. 

It is an opportunity for rendering 
important service to industry in meet- 
ing one of the most difficult, present- 
day competitive problems facing Cana- 
dian manufacturers. 

Our higher standard of living, our 
more expensive labor, require that we 
be more efficient, more quality con- 
scious, more productive than those 
countries in which standards are not 
so high. 

Industries by no means are neces- 
sarily permanent. But sometimes we 
are prone to forget how quickly they 
can fall victims to economic change. 

A list from The Financial Post 
showing the profit picture of 42 mis- 
cellaneous Canadian firms in 1951 
does not match up with a similar list 
published this year (FP, Aug. 12). In 
the imervening 10 years, seven of 
those 42 have dropped out of sight. 

It is sometimes forgotten, too, that 
the fates of industries are determined 
by the people who work for them, and 
by their ever-changing attitudes. Fine 
plants and office buildings are but 
empty shells without product sales and 
those sales are achieved by people — 
but only by people with reason to be- 
lieve in the product. 

We also must sell older-established 
industries on the pressing need for di- 
versification. The industrial history 
of Canada is littered with the wreck- 
age of companies which failed to rec- 
ognize this necessity. Diversification 
of sources of income will guarantee 
their corporate stability and be a fruit- 
ful source of new earnings. 

To achieve a full measure of success 
demands the broadest possible vision, 
Let us look beyond the water towers, 


UNQUOTE” 


of how peace is to be preserved fn a 
world where two great power group- 
ings seem willing to resort to nuclear 
war rather than attempting to solve 
their problems soberly and sensibly 
and with some regard for human 
dignity.” ; 
* * ” 
Modern Medicine: 

“Culver City Hospital, where actor 
Jeff Chandler died June 17 of compli- 
cations after four spinal operations, 
has been cited by the California State 
Department of Health on 23 counts of 
minor non-compliance with licensing 
regulations. Sterilization methods were 
most seriously criticized.” 
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and imaginatively with the; We have to reconcile in a] The statistics of world trade 


Why We’ve Real Trouble Ahead 


| Growth Rate ' | seated problems which confront| ations of nationalism with reali-|expanding market for capital 
~ 5 us. An ample supply of credit|ties of rapid technological and| and consumer goods which are 
oO Provide Jobs We Il Need and a co-ordinated fiscal policy| political change. based on advanced technology 


| designed to smooth out tinea | This reconciliation is eee skill. i : 

; ‘ : , | ations are desirable at all times,|} attempted in Britain, in West-| It is to this field~that a hig 

By JOHN J. DEUTSCH idly as, er the preceding five-| hut these are not enough. ern wiropa and in Other parts|income and a high standard of 

Vice-Principal, year period. The increase in the) 74 basi bl fa-| of th id. W | hivi t like ‘Carad 

Queen’s University number of women was ajmost|...°¢ basic problems now fa-|o the world. We cannot escape|living country like Canada 

be ‘ ; : l nad in the | NS _Us arise primarily out of|this task in Canada, if we are| must direct. its efforts. With 

Difficulties in Canadian | #8 /arge as the increase in the | th. difficulties of adjustment to| to evolve a trade policy which|our small population we must 

economy have been develop- | humber of men, although | change. |will serve adequately to pro-|also specialize and concentrate 

ing for some time, the Cana- | Women constituted only about a) “Not for a long time has the| mote economic growth. our efforts in order to achieve 
dian Chamber of Commerce | fifth of the total at the begin-| canadian economy been up| The material prosperity of a| sufficient scales of output. 

meeting at Halifax was told |™8 of the period. , against such a baffling array|nation depends upon the} Our commercial policies 

by Dr. Deutsch. Here is a During the year ending last| of far-reaching changes both at} amount of work that is done,|should. operate to encourage 

digest of his analysis of fun- |July total employment rose by| home and abroad. ithe kind of work that is done,|this development and not the 


damental causes, and his sug- | 127,000 but 101,000 were wom-| Our export trade, always ajand the efficiency with which| production of dribs and drabs z 
gested remedies. jen and oniy 26,000 were men.| vital factor in Canadian eco-|it is done. which cannot compete, either at aan $$$ 
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Over the past several months) The total increase in the/nomic growth, is confronted 
we have had a moderate busi-| available number of jobs during} with the prospect of an entirely 
ness recovery after about a| the past several years com-'‘different world. The develop- 
year of recession. However, the| pares very favorably with rs ments now taking place point to 
improvement which has taken| increases that took place during | the division of the world into 
place has not yet made a sig-| the earlier years of the boom-/ large trading blocs, each with a 
nificant inroad on the excess|'™8 1950s. | huge internal 
capacity and the unemployment} However, the continued| rounded by protective barriers 
which has persisted in recent|stowth in employment oppor-| of one sort or another. 
years. tunities has not been nearly fast! |The irony of it is that these 
~ Hence Canada’s most serious|enough, in face of the sharp | developments indicate the poss- 
and most immediate problem is|Tise in the size of the labor| ibility of Canada being cut off; 
an adequate level of employ-| force augmented to a substan-| from the one special trading 
ment and output. tial degree by women. area with which she has been 


market = sur-|" 


The amount and intensity of 
|effort will always be important 
|but loud calls for more sweat 
and brawn will bring little re- 
sult if the wrong kind of work 
is done. 
‘The attempt to maintain or 
to expand output for which 
markets are falling, or which 
|cannot be exported to advan- 
| tage is wasted effort. 

Shifts in consumer demands, 
the development of new prod- 
ucts and substitutes, and a host 


home or abroad, with the pro- 
duction of the industrial giants. 
The effort to achieve a high 
|rate of economic growth must 
|include the placing of a high 
|priority on improving the 
knowledge and skills of the 
| population. 
| "The pace of change is such 
|that old occupations and tradi- 
| tional skills are becoming ob- 
solete with amazing rapidity. 
This development calls for an 
entirely new approach to the 





British West Indies 


Egypt 
Lebanon 


The difficulty has not arisen| The expansion in the Cana-_| historically associated, namely|of technical changes cause the | problem of the re-training of 
overnight; it has been devel-| dian labor force over the next | the British Preferential System.| appearance of declining indus-| manpower. ; 
oping for some time. Since the five years will be equally as| One of the significant changes | tries. Today; we have a con-| An adequate programme in 
end of the war there has been|large as in the last five years, | t0 which our economy is re-| siderable number of such indus-| this area must come to occupy 
an upward drift in the rate of The rate of increase for women | @Uired to adjust is the modifi- | tries in Canada. }a continuing role in our efforts 
unemployment. is expected to “be more than| Cation or replacement of that} There is a strong tendency to/ to avoid human frustration and 

During the last business cycle| twice as great as that for men,|5YStem by newly developing| bolster these situations with | economic waste, It is an essen- 
(1957-59) the recovery was Among the men there will be|8™UPS. The Canadian economy | government subsidies and with tial ingredient of any realistic 
conspicuously weak and short-|a much higher proportion of | is one of the half dozen or so shields against competition. | attempt to improve the pro- 
lived so that the economy never | youths. | of the largest industrial nations | These devices can be justified | ductivity and efficiency of the 
achieved a satisfactory rate of Altogether about one million| !" the free world. jonly as transitional measures, | economy. 
expansion before another re- more jobs are needed by 1965.| As things are moving, Can-| The public money devoted to} There is no real cause for 
cession set in. 


Sweden 
Venezuela 
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This is a prodigious figure when ada might be the only one of | long continuing subsidies can in| pessimism. In Canada we have 
‘It is obvious that the recov- compared to the experience of the half dozen which is not part| many cases be used effectively | far more than our proportionate 
ery which is now taking place the past. of a'trading area, or which does | to provide | capital, skills and | share of the world’s resources: | 
will have to be very much We are being confronted with not have a huge internal mar-| social facilities for the estab-|we are richly endowed in our | 
stronger than any of the cy-| this situation at a time when| Ket of its own. lishment of new _ industries / political and social institutions; 
clical recoveries since the end| automation and other forms of |: Clearly this is a prospect} which have a rising consumer| we have available the full in- 
of the war if full output and! technological progress are con-| Which requires a new initiative demand. . | heritance of the scientific tra- | 
employment is to be achieved. tinually reducing the require- |!" OUT trading policies. | We seem to be slow in de-| dition. 

Why has this matter become! ments of manpower per unit of | The under-developed coun-| veloping machinery and poli-/ With these enormous assets | 
80 difficult and so problematical! | output. tries are entering and wil! con-| cies for the implementation of) jt is foolhardy to adopt a de- | 


« e 
in the world—on sale in Canada at 
at this stage in our develop-| The answer to this problem tinue to enter into the world|such a shift in emphasis. fensive attitude and to seek | 


. : : ; _ | BEST FLAVOUR, BEST VALUE, BEST SCOTCH 
ment? lies in the achievement of. an market with an increasing vol-| In a period of exceedingly) shelter and protection from the | horma prices 


It is not merely a matter of/adequate rate of economic|Y™e Of exports produced in|rapid change this deficiency is | forces of change. +] 
the disappearance of post-war| growth — a rate much faster low-wage industries. This} a serious handicap. We cannot We are entering a new phase 
scarcities and the re-appear-|than we have attained in the| S0uld not, and cannot, be/| expect to achieve a satisfactory in our development. 


Sold as a premium Scotch elsewhere 


or some unknown reason, 31 years ago, Grand Macnish was listed in North 
America at a popular price. Elsewhere it was sold and is still sold, at a premium 
price. In Canada, therefore, it is one of the great Scotch Whiskies, and one of 


ance ‘of fierce international recent past. 

competition, These happenings How is this rate of growth 

are real and important, but to be brought about? There is 

they are only a part of the!a school of thought which ar- 

story. gues that the trick can be ac- 
The social changes and trends|complished by boosting total 


here at home are now far more}demand through a large in-| ° 


significant. | crease in credit and larger gov- 


stopped. We shall have to find | rate of economic growth with- 
a mutually advantageous basis|out positive solutions to prob- 
or trade with these countries, lems of depressed areas and de- 

| Inevitably, this involves ad-|clining industries. 

|justments in what we try to The problem of the right kind 

produce and what we try to/of production is especially im- 

se] 


The answer to the problems! We are not likely to have too! 


Continuing progress depends 
on the readiness to adapt, on 
the capacity to adjust from de- 
clining to expanding situations, 
and on the ability to take ad- | 
vantage of new opportunities. 





portant in our export trade. i> 


the greatest values obtainable. 


of the trading blocs and of in- 


much trouble in selling scarce 


@ There is a pronounced shift 
in the relative importance of 
consumer expenditures-on serv- 
ices, as compared with expends! 
itures on goods. 

@ At the samé time the amount 
of labor required per unit of 
goods production is falling sub-| 
stantially because of the accel- 
erating progress of technology. 

Over the past several years 
these combined influences have 
resulted in an absolute drop in 
employment in goods producing 
industries and a sharp rise in| 
employment in the service in-| 
dustries. 

The striking expansion in 
service occupations has created 
a wide range of new opportuni- 
ties for women, especially mar- 
ried women, As a consequence 
there has been a large increase 
in the female lahor force. 

During the past five years 
the total Canadian: labor force 
has grown almost twice as rap- | 


i 


ernment expenditures 
Such a program has a posi-| 
tive role in an under-employed | 
economy and, indeed, it is being | 
applied to a degree at the pres- | 
ent time. It is a short-run pre- 
scription for which a strong 
case can be made in the par- 
ticular circumstances of the 
present. | 
However, it cannot ensure a| 
sustained and adequate rate of | 
economic growth over time. | 
This purpose would be frus-| 
trated sooner or later by the| 
development of serious infla- 
tion. Indeed, there is the danger 
that the consequences of a mere 
fear of inflation which could 
arise from massive monetary 
expansion and ‘massive govern- 
ment deficits would stall the re- 
covery before it got very far. 
Our economic ills cannot be 
solved by short-run monetary 
and fiscal expedients alone. 
We have to grapple urgently 


creasing low-wage competition|raw materials from our fich 
does not lie in a retreat to| storehouse. Fabricated and 
some new form of ‘economic | manufactured goods are. aj! 
isolationism. These develop-| greater challenge and in many 
ments in the world around us| ways offer greater possibilities 
will continue regardless of what| for success or failure. 
we do. | There is little future in try- 
Inside a protective shell the|ing to sell abroad the old ‘line 
Canadian market is much too| standard consumer goods which 
small a basis for a satisfactory | can be produced much more 
rate of economic growth, cheaply in low wage countries. 


Higher Tariffs Won’t Do, 
Exports Are Key to Future 


By N. R. CRUMP : 
President, 
Canadian Pacific Railway Co. 


moved by tariff action. Canada 
must export. 

The danger in further fore- 
closure of the Canadian market 
to goods of foreign manufac- 
ture is that other countries may 
retaliate, and this will damage 
our export markets for many 
Canadian raw materials and 
some processed goods. 

. | Furthermore; attempts by 
It is no longer a question of| Canada to restrict imports from 


Danger of closing Canadian 
market to foreign manufac- 
tures is that other countries 
may retaliate, Mr. Crump 
told the Canadian Chamber 
of Commerce. Here is a digest 
of his address. 


(bring 


“If you're stil using old tables of 
“normal’’ weights, you aren’t up- 
to-date on your weight. Look at 
your new “desirable” weight shown 
below which is lower than previous 
standards, 


The importance of these tables 
to you lies, of course, in the fact 
that ‘‘the shorter the belt line, the 
longer the life line.” 


Formula for Fatness. With rare 
exceptions, that plump and padded 
look comes from too much food 
and too little exercise. You can lick 
both of these pound-producers, 


Formula for Fitness. The best and 
surest Way to slenderize is to eat 
less and expend more energy. Of 
course, you may reduce swiftly and 
temporarily on next-to-nothing 
diets, but for permanent weight 


it down) 


control, some life-long changes 
must be made in your eating habits 
and activities. 


Millions of men and women 
weigh more than is good for them. 
However, men in their 20’s and 
30’s are especially susceptible to 
rapid weight gain. 


If you are in this age range, don’t 
let your weight creep up. Shedding 
a few pounds now will be safer and 
easier for you than trying to lose 
many pounds later on. 


If the weight tables below show 
that your pounds are out of 
bounds, start now—under a phy- 
sician’s supervision—to trim down. 
He will prescribe a diet that’s safe 
and pleasant, yet effective, in re- 
moving excess weight. 


” 


TO BRING YOUR WEIGHT UP-TO-DATE 


whether or not the Canadian} many low-wage countries might 
economy has economic ills. We}reduce Canadian living stand. 
can all agree that the patient/ards, because it is frequently 
has an affliction. |cheaper for us to buy imports 
The cause is not hard to dis-|of certain goods with our ex- 
cover. ports rather than to manufac- 
It is the failure of the econ-|ture those imports in Canada. 
omy in recent years to grow The crux of the problem is 
rapidly enough to-employ fully! to find our niche in the world 
the productive resources of the economy. Canada is a small 
economy. country which cannot hope to 
During the period of rapid|jnfluence to any significant 
economic development which| extent the patterns of world 
began in the early postwar/trade. As we cannot hope to 
period, the Canadian econ-| change these patterns, we have 
omy enjoyed one of the fastest/to make the most of them. 
growth rates of any industrial- 


|ized country of the world. — we have to develop new prod- 
This growth reached its high- ucts faster than they can be 


est point about 1956 when! qeveloped by our competitors. 
Gross National Product, on ew + alte’ k t 
per capita basis, attained the al lank iinadtad as eae ro 
‘etna ia a oa 

highest level in the country’s abroad in the face of the tough- 


history. ae : 
Since that time, GNP has ‘in- est competition we have known 


creased at a modest rate, but|i% our history. 

the increase has been less than! ® The Common Market offers 
the growth in population. Thus| both challenge and opportunity 
we find that GNP on a per for Canada. We cannot ignore 
capita basis, and in terms of | the challenge and we must seek 
dollars of constant purchasing | Out. the opportunity. 

power, has actually fallen since; @ Our sliort-term trading pros- 
1956. | pects will not be helped if Brit- 
based on group judgment and more than fifty Between 1956 and 1960, our| ain joins the Common Market. 
years of experience. GNP increased by 6.7%, while| In the long term, if we can | 
Your enquiry will be welcomed. You will find our population increased by| develop new products, aggres-| s c an 

the manager of any of our offices most helpful. 10.6%. As a result, GNP per|sively market, and keep close er Pres &, 


capita was $1,481 in 1956, and | control over our costs, the in- 
- 
Huron & Erie- Canada Trust 


only $1,425 in 1960. |ereased prosperity in Europe} 
Economic growth, while not|should stimulate, rather than} 
an end in itself, is necessary to| depress, our trade. 
Helping Your Money Grow - Safeguarding Your Estate 
28 OFFICES TO SERVE YOU 
CHATHAM RED DEER REGINA 


the further development of liv- | @ No longer can Canadian la-| 
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sn to Frame (In Indoor Clothing) 


dir 
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HEIGHT 


Feet Inches 


LARGE FRAME 


126-141 
129-144 
132-148 
135-152 
138-156 
142-161 
147-166 
151-170 
155-170 
159-179 
164-184 
168-189 
173-194 
178-199 
182-204 


‘ 
leight 
: MEDIUM FRAME 
118-129 
121-133 
124-135 
127-139 
130-143 
134-147 
138-152 
142-156 
146-160 
150-165 
154-170 
158-175 
162-180 
167-185 
172-190 


SMALL FRAME 


112-120 
415-123 
118-126 
121-129 
124-133 
128-137 
132-141 
136-145 
140-150 
144-154 
148-158 
152-162 
156-167 
160-171 
164-175 
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@ We have to reduce our costs, 
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FREE YOURSELF 
FROM DOUBT- 


ABOUT YOUR ESTATE 


104-119 
106-122 
109-125 
112-128 
11 5-131 
118-134 
121-138 
129-146 
133-150 
137-154 
141-158 
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98-110 
101-113 
104-116 
107-119 
110-122 
113-126 
116-130 
120-135 
124-139 
128-143 
132-147 
136-151 
140-155 
144-159 


th. for each year under 25. 


92- 98 
94-101 
96-104 
99-107 
102-110 
105-113 
108-116 
111-119 
114-123 
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122-131 
126-135 
134-144 
138-148 
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‘When you put your affairs in the hands of Canada 
Trust you-free yourself forever from any doubt 
that your wishes will be carried out implicitly. 


As executor or co-executor of your estate Canada 
Trust will provide an expert, sympathetic service 
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ADRIAN C. BORNEMISA 


Appointment of Adrian C. Bornemisa as 
General Manager of Getz International, 
Division—Products Tank Line of Canada, 
Lid., has been announced by Ronald M. 
Melvin, Managing Director of Products 
Tank Line. Getz International is an ex- 
port-import firm and is affiliated with 
Getz Bros. & Co. Inc. who have 45 offices 
in 30 countries around the world. The | 
services of these offices are available to 
Getz International. 

Mr. Bornemisa hos had long experi- 
ence. in international trade and during 
the past 12 years has held two appoint- 
ments as export manager for large Cano- 
dion manufacturers. 

He has been active in provincial and 
federal government trade promotion and 


Bigger profits. The wustanetd ‘er 


p in manufacturers’ profits that! 


persisted through 1960 and first quarter-1961, ended abruptly | 


PROFIT MARGINS UP 


BUT HAS TREND CHANGED? 


Manufacturers’ after-tax | 


profits as % of sales 


= 
1956 57 58 59 60 6 


been trending downward since 


though it rose in the 1959 expansion, it did not reach the pre- 


vious high of 4.5% in 1956. 
|'GNP up 2% 


in the second quarter | 
this year. Eliminating | 
seasonal factors, man- | 
ufacturers’ before-tax | 
earnings jumped to} 
$360 million, compared | 
with $308 million in| 
first quarter 1961 and 
$383 million in first 
quarter 1960. After-| 
tax profits, leaving in| 
the seasonal influences, 
jumped from $125 mil- 
lion in first quarter 
1961 to $229 million in 
the second ‘quarter, ail 
on a 13°, sales gain. |} 
Profit margins improv- 
ed from 2.3% to 3.7%. 
The profit-to-sales ra- 
tio, based on unad- 
justed figures, has 
the 1955-56 expansion and, al- 


1 


. Seasonally adjusted, GNP rose to $36,280 million 
from rev ined figure of $35,668 million for 


first quarter and 


| tons 
| 2.3% 


'Addison Gold 


Prospectors 
Copper Play 
Perks Again 


Prospectors Airways and its 
Quebec copper find have 
popped into the news again. 

A new company—Joutel Cop- 
}per Mines—will sink a shaft! 
(FP, Sept. 9) and explore a de- 
posit estimated at 1.1 million 
copper averaging about 
copper. 

Rights will be offered Pros- 
pectors shareholders to share in 
financing of the new company. 

Prospectors President W. S. 
Row says this advanced explor- 
ation stage (estimated cost 
around $1 million) will get 
underway after freeze-up. 
While all financing details have 
yet to be announced, here is 


'the picture at present: 


@ Joutel Copper Mines, a five 
million-share Quebec charter 
company, will develop the 
property which is shared by 
Prospectors (3742%), Kerr- 
Mines (3712°) 
and Camp Bird Mining (25°; os 
Expenses so far have _ been! 
around $350,000. 


October 7, 


1961 


THE FINANCIAL POST 


\Stelco Keeps Up Fast Growth, Will Add Cold Rolling Mill 


Steel Co. of Canada is instal-| ing, and the company’s decision 
jling a new wide cold rolling} to equip itself to meet this de-| 
|mill, first of its size in Canada,|mand marks an important for- 


at its Hamilton Works. 


is the first step in’a program} 


| that will provide for production 


of hot and cold rolled sheets in 
widths not presently produced | 
in this country. 

“The demand by major indus- | 
tries for gvider hot and cold 
rolled sheets has been increas- 


nounced the strike west of Que- 
bec’s Mattagami area (FP, Oct. 
15/60). 

Officials say dimensions 
the deposit have not been es- 
tablished yet, but so far com- 
prise three overlapping ore 
lenses extending from bedrock 
surface to depth of 720 ft. and 
over a length of 800 ft. Widths 
vary from 10 to 40 ft. 

Tonnage estimate, the first 
reported, does not state recov- 
erable values in minerals other 
than copper. Step-out drilling | 
from surface is re 


m= ANNOUNCEMENT = 


DOMIL APPOINTMENT 


of | 


| 





ecutive Officer V. W. Scully. 


In building the new mill, 


Stelco President and Chief Ex-|in Canada. The new installation 
is known as an 80=in, four-stand 
four-high mill and will be cap- 
ward step toward making Can- | Stelco will purchase major por-| able’ of producing cold rolled 
Installation of the 80-in. mill| ada more self-sufficient,” states’ tion of the necessary equipment ' sheets up to 72-in. wide. 





Profitable way .to look at #10000 


A $100.00 “Canada Savings Bond” 
1961 Series, bought today will in 
ten years’ time have earned interest 
amounting to $46.25. 

A “Canada Savings Bond” is a risk- 
free investment which you can buy 
in denominations of $50, $100, 
$500, $1,000 and $5,000. Not only 
are Canada Savings Bonds safe, but 


every cent of it... whenever you 
need it, plus the interest you have 
earned during the time you held 
the bond. 

To enter your order, complete the 
coupon below and mail it to our 
nearest office. If you wish, you can 
arrange your purchase or obtain 
further information by telephone 


$35,556 million in same 1960 period. However, it was still 
0.4% below the peak of $36,436 million in fourth quarter 1960. 
Weaknesses showed up in business investment for new equip- 
ment and housing. Personal income very nearly regained the 
high level of fourth quarter 1960 but higher taxes and larger 
purchases of goods and services substantially reduced the 
amount Canadians saved. This was compensated for by greater 
business savings. 

Money supply was 6.5% higher at end of July th: ago. 
With the high level of bank loans this year, currency and 
active bank deposits held by the general public reached $14.0 
billion ($13.0 billion in July/60). Personal savings deposits 
($7.6 billion vs. $7.2 billion) were 5.5% above last year. 

| Banks’ liquidity higher. The ratio of liquid assets to chartered 
banks’ liabilities advanced in the week ended Sept. 27 from 
18.89% to 19.0%. This compares with the average of 17.7% 
for September last year. 

Improvement in international balance of payments. Canada’s | 
half-year deficit from transactions of goods and services was : ; 
$670 million ($791 million in half-year 1960). The reduction | ther mineralized zone, north- 
was due to a smaller merchandise deficit, the result of a de-| Pt 65 ee ee OSS eye 
cline in imports and an expansion of exports. The $608 million | of similar structure. 


deficit arising from service transactions, including debt servic- | on see expo tged er 
ing, was 12% greater than a year ago. taile a deiataa . ror BO after executive financial experience in 
diamon Pate. $e OVE! other fields of business. 


Major Weekly Indicators holes since company first VC — 


@ Prospectors will take treas- 
ury shares due for its vendor 
interest and cost share and stop | 
there. Rights will be given to} 
Prospectors shareholders to buy 
10 shares of Joutel Copper for} 
each 100 shares Prospectors} 
held. Price hasn’t been  set.| 
Anglo-Huronian Ltd. may take} 
up shares unsubscribed  by| 
Prospectors stockholders. MEDICINE HAT SWIFT CURRENT + 
Wie : — BRANDON + WINNIPEG » KENORA + WINDSOR + LEAMINGTON + CHATHAM + LONDON 
@ Work calls for sinking three- | - KITCHENER + GALT * SIMCOE + TORONTO + KINGSTON + MONTREAL 
compartment _ shaft, probable | NEW YORK + LONDON, ENGLAND 
establishment of two levels for} 
underground exploration. Com-| 
pany considers 1.1 million ton-} 
nage estimate is “conservative,” | 
says latest drilling indicates an-| 


is a member of the policy committee of | 
the Canadian Exporters Association, the 
Foreign Trade Committee of the Canc- 
dian Manufacturers’ Association and the 
Hamilton Chamber of Commerce Foreign | 
Trode Executive 

Mr. Bornemisa is 
University of Budapest 
graduate diplomas 
School of International 
the University of Geneva. 
Office of Getz International 
Bay Street, Toronto 1 


you can get your money back... or personal visit. 


JAMES RICHARDSON & SONS 


Established 1857 


| 
a graduate of the | 
ond holds post- | 
the Graduate 
High Studies of 
The Head 
is at 181 


from 
Investment Dealers 


PRINCE GEORGE + CALGARY + EDMONTON «+ LETHBRIDGE 
SASKATOON + MOOSE JAW «+ REGINA 


in a year 
VICTORIA * VANCOUVER + 





JAMES RICHARDSON & SONS: Please enter my order for $ 
Canada Savings Bonds to be registered as follows: 


DENOMINATIONS 
EARLE J, VINING ees 


Appointment of Earle J. Vining, B.Com., 

R.L.A., as secretary-treasurer of Domil 

Limited has been announced by the com- 

pany. A graduate of McGill University, iy 
Mr. Vining comes to the textile industry (Limit of $10,000 
each purchaser) 


Changefrom ® 


Pre- Month Year 
vious ago ago 
Week % VP, 
5,429 23.9 —34.2 
1,040 —44.0 —51.1 
26.3 —65 —14.0] 
133,195 1.7 +20.5 
138 1.5 + 20.2 
594.17 — 0.6 


Latest Date 
or Week Ended 
- (Sept. 30) 3,177 
(Sept. 30) 691 
(no.) (Sept. 21) 28.8 
(tons) (Sept. 23) 132,397 
secceeeeteept. 23) 
oncegerae ee 3) 
acseessse(Oct. 2) 


| Passenger car production ..... 
Truck production 

Bus. fail. 4-wk. moving av. 
| Steel ingot production 
| Index of production? 
T.S.E. industrial index 
Yield 114 stocks 


137 
595.387 
4.17% 


Chartered Banks 

, Personal savings . 
Loans outstand. . 
NHA mtge. hidgs. 


Can. in. dollar .. ee 


($ millions) (Sept. 2 
(($ millions) Sept. 2 
($ millions) (Sept. 2 


7,649 


(U. S. cents av.) (Oct. 
Carleading totals . (Sept. 
Eastern Canada . (Sept. 
Western Canada ....seecee.-.. (Sept. 
Iron and steel mfg. ......++.. (Sept. 
Ores, concentrates ........... (Sept. 
Base metals . (Sept. 
Lumber, timber, . ‘Sept. 
Cement 


seer erenee 


PLAIN 
or FILTER TIP 
CIGARETTES 


| Bank of Canada holdings of 
Securities ($ millions) (Sept. 


GOTTESMAN SCHOLAR Short-term govt. . ($ millions) (Sept. 
Long-term govt. . ($ millions) (Sept. 


Andrew J. Bobkowicz*has been |’ Other securities . ($ millions) (Sept. 
awarded the 1961/62 D. S. and} — 
R. H, Gottesman Fotindation Department Store Sales ; , 
Scholarship at the Pulp & Paper % change from year earlier .. (Sept. 
Research Institute of Canada and | ‘Based on average weekly production 
McGill University for the third ae 

: eee » 

successive year. Bobkowicz is in- Fac ts by the Month 
vestigating the turbulent flow anes From— | 
characteristics of model fibre | One Months 

s S s Month A 
_ pensions. Hi aoe is pest of 2! waar we PRODUtE— Previous ~ 
sar ger project on . aor avior | In all Industries (Index) ... 178.8 
in flowing suspensions now being| In factories (Index) . a 160.7 

j - | Total nondurable goods (Index) 163.8 

carried on at the Pulp & Paper); Fotel nondu! 
Research Institute. 


hth Nh 


3 +) +3 =) 


in 1957-59 of 98, 108 tons 


Year 
Ago 
Latest Month 
July 167.2 
July 149.0 
July 154.4 
July 171.7 
July 108.2 
July 107.4 
220.6 


! 
Oa onNn 
+. 6444 
—Aouwemwe 


| eve! SayasdouaA 


166.6 

sTextiles 139.0 
eClothing ie 106.0 
eChemical products 


DPVADoD—w 


240.0 


+ 


Total durable goods (Index) 

elron and steel products ......sscceees 
ePrimary iron & steel . 
From Mines (Index) 
eMetals ... 
eNonferrous smelting, 
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PLACE VILLE MARIE 
APPOINTMENT 


B | 
| swe l 
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—From farms 
Cattle deliveries (000) June 
Hogs graded (000) June 
eGrain mill products (Index) July 


203 
516 
142.0 


149 
429 
137.2 


—From sea 
East Coast catch ($000) 
West Coast catch ($000) .... 


+110.4 
+ 444.4 


July 
July 


11,114 
14,007 


11,739 
4,108 





—From forests 

Newsprint (000 tons) 

U. S. publishers’ stocks (days) ..eee-- 
#Pulp (000 tons) .. 


Aug 585 555 
Aug 47 48 
Aug 1,013 930 





—In powerhouses 


Electricity (million kwh.) 8,640 


July 
WHAT WE SELL— : 
Retail sales ($ millions) July 1,376 
Dept store sales ($ millions) July 99.5 
Wholesale sales ($ millions) nem June 837 
Mfrs. outstg. orders ($ millions) ...... July 1,955 
Pass, car sales (units) .... coceeces” SUly 45,288 


wwnwe 
> ea 


WHAT’S ON HAND— 
Mfrs. inventories ($ millions) ... 
Dept. store stock sales ratio .,.. 


SPENDING, SAVING POWER— 
Labor income (§$ millions) 
eDividend payts. (Index) 


JOBS 
Persons with jobs (000) 
Jobless seeking work (000) 
Do, (% of labor f 
RON McFARLANE ee ae Deco 
CONSTRUCTION— 


The appointment of Ronald A. McFarlane | Contract awards ($ miNions) 
es Soles Manager of Place Ville Marie | 
Leasing and Management Corporation is 
announced by Frederick G. Flemming, 
Vice-President, Webb & Knapp (Canada) | 
limited, developers of Pioce Ville Marie. | 
Mr. Meforiane will assume responsibility | 
for the rental of the office buildings now | 
nearing completion within Place Ville 
Marie, including the Royal Bank of Can- 
eda Building. He moves to Montreal 
after carrying out related duties for the 
compony in Toronto, and will be located 
in Suite 723 of the Dominion Square 
Building. 

‘Mr. McFarlane has had considerable 
experience in sales management assign. 
ments, notably in the office equipmeni Stee! 
industry in Quebec. More recently, he ae Sao 
wos Executive-Secretary for the Ontario Lumber exports ‘millions fbm) Apr. 399.0 
Division of the Canadian Cancer Society. 


Lamber ‘millions fbm) June 814.0 
The new Place Ville Marie post wos ‘Ingots only previous series included stee) castings 
created at a time when, with the cruci- | 


form building topped ovt and virtually 
closed in. leasing activity hos reached its | price index 1949=100; wholesale price index 1935-39 ~ 100 


most intensive phase. i Date of issue for your file, The Financial Post, 


ee ES NE 


July 
July 


4,198 
3.6 


wewee 


June 


(Ann. rate) Sept 


How do you do business now? - 


intact for an hour when the outside temperature is 
1700° F. 


Safe-Files have even ¢rashed through flaming floors; 


FOREIGN TRADE— 
Exports ($ millions) ., 
Imports ($ millions) 


Feeeeeaeeeseares 
June 550 
MONEY— 
Money supply ($ millions)* ..... 
Cheques cashed (§$ millions) e 
eLife insurance sales ($ millions) , 
Notice deposits ($ millions) . sean July 8,527 
/ Current public loans ($ millions) ca July 6,531 
*Total deposits, less Govt. of Canada deposits, less float, 
outside of banking system 


This ledger was destroyed by a fire in only a few 
minutes. 


13,861 
24,107 
548 
8.405 
6,479 2 
plus notes in circulation 


July 14,016 
Aug. 25,259 
Aug 484 


(It wasn’t even a very big fire.) 


everything inside stayed uncharred. 


VRICES 
Consumer prices (Index) 
Wholesale prices (Index) 


Ledgers like this are “protected” too. By steel cabinets 
that absorb all the heat and act like incinerators. 


A Remington :Safe-File® 60 
It will keep your records 


FOR FURTHER INFORMATION CONTACT YOUR LOCAL REMINGTON RAND OFFICE OR WRITE TO REMINGTON RAND LIMITED, 984 BAY ST., TORONTO, ONTARIO 


make sense to keep all your important 
Remington Safe-Files? 


STRATEGIC MA TERIALS—Production and Suppiy— Doesn't it 

‘Month records in 
Aug. 567.3 
July 20.5 
July 37.9 


Month 
yr. age 
424.5 
17.8 
33.5 
416.0 
684.0 


Here’s the alternative 
insulated filing cabinet. 


ingotss (000 
(000 tons) 
(000 tons) 


tons 


Obviously. 


eNew item this week 
Index based production, 1949-100; dividend payments index 1956=100; consumer 


Oct. 
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(CONTINUED FROM P. 1) 


subsidiary International Tele- 
meter Corp. ; 

While the Canadian company 
is paying all of the costs of the 
experiment, it would only bene- 
fit in Canada, where its pay-TV 
rights apply, he said. “And I 
have felt from the beginning 
that wired television could not 
be successful as a commercial 
venture. 

“I want Canadian sharehold- 
ers to know these facts — which 
they haven't been given up to 
now — about what Paramount 
contro] has caused, and is caus- 
ing Famous Players to do with 
its money,” he told FP. 

This is a summary 
story. 

Paramount acts, he said, as if 
Famous Players is its wholly 
owned subsidiary. But Cana- 
dians own 49% of the cormpany. 

Trans-Canada Telemeter, the 
Canadian subsidiary of Famous 
Players set up to operate the 
pay-TV experiment, was “in- 
spired, pressed forward and 
supervised by Paramount”. 

Furthermore, he claimed he 
was not present at the directors’ 
meeting, in Aug./59, when 
$1,480,000 was voted to get the 
pilot plan rolling. “I suspect,” 
he said, “that it was not the 
judgement of officers of Famous 
Players here, but rather the 
demand of Paramount that 
caused the money to be voted.” 

Progress of Trans - Canada 
Telemeter, he charged, was 
never referred to at any meeting 
of the Famous Players boar'd of 
directors. Nor, -he said, was it 
referred to in any of the short 
quarterly reports which went 
out to shareholders with their 
dividend cheques. 

Canadian shareholders are not 
aware, he~said, that Famous 
Players lost $481,000 on the 
pay-TV experiment in 1960. 


of his 


| of most 


"We found GLOBE envelopes a 
dependable source of supply” 


Are you the 
SOLE 
PROPRIETOR 
of your 
business? 


as 66, SUN LIFE. OF 
CANADA can solve one of 
your most pressing problems. 
Your livelihood—-and the 
livelihood of your family—is ~ 
dependent upon your business 
and your skill in making that 
business a success. But at 
your death, the guiding hand 
will have been removed. Have 
you considered how your 
business—and your family’s 
fortunes—might fare without 


you? 
) 


Tosolve these allied problems, 
Sun Life offers you a business 
life insurance policy. If you 
die, this Sole Proprietor in- 
surance can offset the loss to 
your heirs should the business 
be liquidated. If you live, 
your policy’s cash value can 
contribute to your own re- 
tirement. 


Sun Life also provides 
life insurance coverage 
for key men, members 
of partnerships and 
professional men. 


Details are yours without obligation 
by just mailing the coupon below, 


| Furthermore, he said they are 
|not aware that losses for the 
|first 26 weeks of 1961 were} 
$225,000. 

“Losses continue,” he esti- 
mated, “at the rate of about 
| $8,500 a week at Trans-Canada | 
| Telemeter.” 


He said it “was beyond my 
coniprehension” how Famous 
|Players authorized statements 
to the effect that officials were 
“satisfied” with the progress at 
Etobicoke. “At the quarterly | 
board meeting, on May 15,” he! 
said, “I attacked these false 
reports.” 

Then in August he Wrote to 
John J. Fitzgibbons, president 
and managing director of Fa- 
mous Players, outlining the 
reasons for his resignation from 
the board. 

(Fitzgibbons ‘told FP this 
week that he had no comment. | 
Next meeting of the board, he| 
said, was slated for Nov. 13, and 
the directors would deal with 
policy matters then.) 


A delegation from Paramount 
in New York came to Canada to 
see him. They indicated that 
Paramount might be prepared 
to take over the pay-TV opera- 
{tion “from then forward”, and 
to absorb the losses. They asked 
him to remain on the board. 


This wasn’t good enough for 
the unhappy director. 

He wrote Barney Balaban, 
Paramount’s president, on Sept. 
7, that he would remain as a di- 
rector of Famous Players on 
condition that Paramount would 
forthwith agree to take over the 
Telemeter operation in Etobi- 
coke as from Jan. 1/61. 

Further, he asked that Para- 
mount reimburse Famous Play- 
ers for the losses in operation 
since that time. 

He said he asked, too, that a 
statement be made to the press 


Simpsons ¢xpands 


Se a ene ea 


by Famous Players and/or | 
Paramount, in a form satisfac- 
tory to him. 

Another condition in his let- 
ter was that Paramount agree 
to the terms by Sept. 20, and 
that the press release be com-! 
pleted by Sept. 27. _ 

“IT have had no word from} 


my resignation stands.” 

He claimed Paramount 
wouldn’t tell him when it would 
agree to cut off tit. Etobicoke 
“exercise”. , 

“Paramount's attitude,” he 
said, “assumes that Canadian 
shareholders do not exist.” 

As at Feb. 22/61, Famous 
Players had 8,479 shareholders, 
of which 8,300 were resident in 
Canada. 

Famous Players principal ac- 
tivity is to operate 340 theatres 
of its own or associated com-| 
panies. 

Company reported that in 
1960 there was some falling off 
in theatre receipts. 

Earnings declined $400,000) 
over net profits in 1959 due, 


|said the, company, “largely ‘to 


the absorption of preliminary 
expenses and operating losses | 
incurred in the operation of the| 
company’s Telemeter (Theatre. 


Direct Line Dialing, 
For Order-Placing | 


Simpson’s and Simpsons-Sears 
introduced this week a free di- | 
rect-line telephone shopping serv- | 
ice promising next-day delivery | 
merchandise, to about 
°250,000 people living outside | 
Metro Toronto. 

T. L. Robinette, vice-president | 
of operations, said the ordering | 
department is the largest in 
North America. He expects to ex- 
pand the staff to 225 clerks next 
month to handle the increased 


business expected to be booked | 


by present 
clerks. 


Customers living as far away 


as Oshawa, “Newmarket and 
Bronte are able to order cata- 


logue and department store items 
simply by dialing a local tele- | 
phone number which automatic- | 


ally gives them a direct line. 


CRAVEN-BERTRAM 
AGREEMENT 


Mr. James Laychian, Chairman and 
Managing Director of Craven Brothers 
(Manchester) Ltd and Mr. M, P. 
Jolley, President of The John Bertram 
& Sons Company Limited, Dundas, On- 
tario, hove recently announced comple- 
tion of an Agreement between their 
respective Companies. 

The agreement provides that Craven 
Brothers will supply designs and spec- 
ifiéations ond tend technical assistance 
to the Bertram Company covering their 
line of heavy metal working machines 
Bertrams will be free to offer, in Can- 
ade and the United Stotes, Craven ma- 
chines built in their Dundes Plant or 
imported from England 

Craven Brothers have o leading world 
position in heavy machinery serving the 
Steel, Shipbuilding, Electrical and gen- 
eral Engineering and Paper Industries 
and also specialize in machines for 
Railroad Workshops. 

During World War 2, heavy gun 
moking machinery of Craven design, 
built by Bertram, formed the backbone 
of Canada's gun plants and were also 
supplied to other countries of the Com 
monwealth. 


ANNOUNCEMENT 


LE PETIT JOURNAL INC. 
APPOINTMENT 


HARRY DEAN TURNEY, 8.Comm. 


90 telephone sales | 


TEXROPE 





in The Home) system in Etobi- 
coke.” 

Some of the losses, however, 
were incurred in 1960 by an-)} 
other subsidiary, General Sound 
& Theatre Equipment Ltd. 

Consequently, dividends paid| 
to shareholders in 1960, at $2,- 
605,608, exceeded net profits by 


| Paramount,” he said, “and so | $748,357. 


At the year end, shareholders’ 
equity in Famous Players was 
said by the company to amount 
to $17.04 for each share out- 
standing, represented by capital | 
stock and earned surplus. 

At mid-week, Famous Play-| 
ers stock was selling for $184. 

Before the resignation of one| 
director, this was the line-up of | 
officers and directors of Famous | 
Players: Fitzgibbons presi- | 
dent; R. W. Bolstad, vice-pres- 
ident and treasurer; directors: 
Balaban, Gaston Pratte, pres- 
ident, Pratte & Co., Montreal; | 
Angus MacCunn, Teronto: Rt.! 
Hon. Louis S. St.-Laurent, Que- 
bec; Hon. J. W. De B. Farris, 
Vancouver; Paul  Raibourn, | 
vice-president, and James H.|} 
Richardson, treasurer, 
mount Pictures, New York; 
and Norman S._ Robertson, 
chairman, North American Life | 
Assurance Co., Toronto. 


as 


— 


aN 


DRIVES i 


CENTRIFUGAL BLOWERS 


fale 


| 


SWITCHGEAR 


; now 


Low 
CONTROL 


Famous Players Fight Breaks Open Mattagmai Chiefs 


Now at Peace? 


(CONTINUED FROM P. 1) 


counter-preposals had come 
down to a point where little 
seemed to separate all major 
groups — Noranda, Canex, Mc- 
Intyre Porcupine Mines and 
some members of the discovery 
syndicate. 

There are still a few hurdles 
to jump. With internal disputes 
between major shareholders 
ironed out, however, the 


| way should be fairly smooth for 


a $30 million project that could 
result in eastern Canada’s first 
zine smelter, and lead to the 
opening up of another bushland 
area. 

Besides ironing out the fine 
details of financing this mine, 
mill, and smelter project, it is 
understood the Mattagami board 
still has to work out an agree- 
ment on freight rates. Approval 
for construction of a.zine refin- 
ery must be obtained from the 


| 
Para-| Quebec government. 


Major change fiom the last 
proposals made before the blow- 
up at the July shareholders 


VOLTAGE 


HiSH VOLTAG 
CONTROL 


| Mines, Normetal Mining Corp., 


; share of the planned zinc re-| 
finery. ; | 

A spread of 5.6% between 
Noranda-Canex and some syndi- 
cate members was cut almost 


|down the middle. 


| 
Mattagami Lake Mines will| 
have a 6212% ownership in the 
refinery, and will supply 624% | 
of the concentrates. | 
The remaining 3742% will be| 
allocated to Orchan Mines, Geco | 
and Quemont Mining Corp., and 
will likely be split in line with| 
their contributions of raw ma-| 
terial. The refinery is planned} 
to produce 200-250 tons daily. 


It was agreed earlier — and 
no change is expected now — 
that a mill to handle 3,000 tons 
daily Would be built by Mat- 
tagami Lake Mines for its own 
ore. 

There is some change from 
previots proposals in the meth- 
od of’ financing, but the broad 
principle of a four-share bonus 
with every $100 of bond offered 
pro rata t6 all shareholders is | 
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A"Stock Quotation’ 
TT Needy. 


updated by TILDEN rent-a-car_ += 
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e dream? 


Where is it now — the glory and th 
: —WILLIAM WORDSWORTH (:770-1850) 


No need to get jumpy! Take a drive into the country with your 
family or friends. The Great Ourdoors in all its autumn glory will 
start you dreaming again! Make it a gala occasion—rent a shiny 
new Chevrolet or Pontiac from TILDEN—the CANADIAN name in 


world-wide car rentals. 
cz 





‘meeting is Mattagami Lake’s! understood to be retained. 


FALK 
SPEED REDUCERS 


SCREENS 


NUCLEAR 
RESEARCH 
(available 
in Canada 
through 
our 
U.S. Company) 


Here are the tools of power... the muscles of 


production. And wherever you look... be it the 


handling of raw electrical power, the processing of 


our natural resources, or to the full range of our 


expanding industrial production... there you will 


find Canadian Allis-Chalmers. For massive diversity, 


and completeness in the participation 


of our growth, there is no company in the 


entire country quite like it. 


i A 
i SUN LIFE ASSURANCE §) Mr, J. tavrent Leduc, Director of Advertis- | 


1 COMPANY OF CANADA ! 


‘ 218 Sun Life Building, Montreal 


Without obligation, please send me 
farther particulars on Sun Life's Sole 


Preprietor insurance. 


NAME 
(please prind 


ing Sales, 
Journal, Montreal, announces the ap- 
pointment of Mr, Harry Dean Turney as 
Ontorio Manager for Le Petit Journal 
Inc., with offices at 30 Bloor Street West, 
Toronto. Mr. Turney brings to his new 
position many yeors of experience in 
advertising sales, sales promotion and 
management in the publishing field, in 
both Eastern and Western Canada. Prior 
to his present appointment, he held a 
| senior sales position with o western pub. 
lisher of business and consumer pub- 
lications. 


Le Petit Journal and Photo | 


Over 700 Canadians, in our plant at Lachine P.Q., and 


across Canada, are engaged in the production an 
tribution of the products illustrated. ee 


d dis- 


CANIADIANI 


ALLIS-CHALMERS 
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Shoppers City is Latest 
In Discount Share Offers 


MONTREAL (Staff)—Shares 
in another discount eptelling| 
operation have been offered to) 
the public, 

W. C. Pitfield & Co. last week | 
sold ‘a new issue of 300,000 
shares of Shoppers City Ltd. | 
at $5 per share. SHoppers City | 


| 


cleaning service and shoe repair 
shop. The food market will be 
the largest in Ottawa. 
Company will operate a} 
cheque-cashing service, an at-| 
tended children’s play area,| 
photographic developing .serv- 
ice, snack bar and low cost 


was incorporated earlier“ this|.gasoline service station. 


year to operate discount out-| 
lets, initially in the Ottawa} 
area. 

Just recently, shares of Say-| 
vette Ltd. and Towers Marts &, 
Properties Ltd. have also been 
marketed. . 

The operation and stper- 
vision of Shoppers City will be 
under the direction of M. Loeb 
Ltd., Ottawa wholesaler for! 
IGA (Independent Grocers’ Al-| 
liance). Loeb will also be prin- 
cipal supplier to the food mar-| 
ket section. 

The self-service department 
store will be operated by Frei- 
mart Ltd., a wholly-owned sub- 
sidiary of A. J. Freimart Ltd.|} 

Proceeds of the issue will be 
used to acquire fixtures and 
equipment for the first outlet 
under’ constriction at the 
southwest limits of Ottawa. 

This first Shoppers City, ex- 
pected to open in November,| 
will be on a 20-acre site. The 
one-story building will occupy | 
125,000 sq. ft. and parking for 
2,200 cars will be available. 

The centre will be leased to 
‘the company through M. Loeb 
Ltd., for an effective annual 
rental of 9.975% of capital 
value and cost of land and} 
buildings estimated at $1.4 mil-| 
lion. 

The centre will also include 
a restaurant, drug store, bank, 
beauty parlor, barber shop, dry 


<G>P DO YOU OWN THIS STOCK? 


. Selling at close to % its intrinsic worth? 


. Selling at 26% fess on a P 
exchange industrials? 


‘Next spring a 7,500 sq. ft. 


medical centréwill be added. It! 


| will be sub-leased to a.group| 
|of doctors operating a pediat~, 


rics. and general medical prac-| 
tice. 

A. J. Freiman will pay to) 
company under a 20-year lease) 
a fixed rental plus a percent-| 
age of gross sales in excess of 
a basic minimum. 

This, in addition to rentals} 
received from other service 
stores is expected to produce 
7 annual gross rental. revenue | 

approximately $187,000 ac- | 
cording to prospectus. This is 
expected to exceed rent payable 
to M. Loeb plus taxes and in- 
surance for entire premises- 

Pro forma balance sheet at 
Sept.” 9/61 showed total assets'| 
at $1,709,153, of which cash| 
amounted to $1,050,003. Ac-| 
counts payable totaled $44,150. | 

Including the shares in offer-| 
ing, “outstanding capital totals! 
400,000 common shares. M.| 
Loeb has an option to purchase} 
7,500 shares at $5 to Dec. 31/64 
and 7,500 ‘shares at $6.50 to 
Dec. 31/66. 

Directors are B. IL. 
president, Ottawa; J. F. Da- 
more, vice-president, Toronto:| 
Lawrence Freiman, N. A. Loeb,) 
Ottawa; R. L. Hunter, West-| 
mount, Que. Secretary-Treas-| 
urer G. F. Lafferty, West- 
mount, Que 


Loeb, 


is 


E ratio than the average T/S 


Yielding nearly 50% higher than the industrial average? 
. A major corporation in an exclusive position? 


NOW POISED FOR SIGNIFICANT GAINS 


INVESTMENT SURVEY OF CANADA, 401 
Enclosed is $5.00, 
post surveys representing a $5.00 saving. 


please send your next 5 Surveys, 


| of 


-1706 W. Ist Ave., Vancouver 9, B.C. 


togéther with above mentioned 


| ferred shares and 196,950 common shares | 





PEA PY2 


BAF 


2 


AG 


dressed man. 


OSs 


—all casually 
correct, sir! 


Informal clothes, tailored by Warren K. 
Cook, give an extra bonus of pride of 


es) 


When a man dons casual clothing for 
sport or country wear, he is putting his 
appearance to the test—for it is here that 
those small but important details of cut, 
cloth, fit and finish, mark the well 


i 


possession and self assurance, because we 


believe built-in lasting pleasure and 
satisfaction are worth much more than 


Mp: 


the little extra they cost. Your nearest 


Warren K. Cook dealer will be glad to 


VPA 


prove this is really so. 
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CLOTHES 
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|} option plan. Issued capital now 8,057,770 | 
| shares. | 


Worth Noting 


ABACUS MINES sale of 225,00G.e8crow- 
ed shares by Harold Key to First Naples 
Corp. of Florida, results in change in 
effective contro). 

ADYOCA MINES issuing ddditional 
72,344 common shares and 3,500 4¥0% | 
preferred shares under terms of agree- | 
ment with Canadian Johns-Manville, | 
Patino of Canada, Amet Corp. and Finan- | 


elere Beige d’Asbeste-Ciment S.A. Now! matic hassle is 


2,827,067 common shares outstanding. 
ASSOCIATED ARCADIA NICKEL 


payment of interest on 6% 1967 mortgage | 


| 


Potatoes Spark. Hot Hassle 
Between Ottawa and U.S. | 


By LESLIE WILSON 
OTTAWA (Staff) — A diplo- 


bonds and 8,586 shates on conversion of| known section of’ the Customs 


first mortgage and general mortgage 
bonds, Issued capital now 3,549,790 shares. 

BASE METALS MINING CORP. to} 
lease mill to New Ainsworth Base Metals 
at rate of $1 ton for each ton New Ains- 
worth ore milled. New Ainsworth granted 
option to buy mill for $90,000 and first 
right of refusa] to buy claims, under- 
ground workings and ore reserves. 

BRALORNE PIONEER MINES addi- 
tional 2,500 shares issued at $5.50 under 

k option plan. Issued capital now 
1,606,350 shares. 

CAMPBELL CHIBOUGAMAU MINES 
issued 500 shares at $7.65 to officer under 
options arrangement, Issued capital now 
4,431,517 shares. 

CARIBOU GOLD QUARTZ MINING 
issued 4,000 shares on conversion of $4,000 
principal 7% first mortgage bonds. Issued 
capital now 1,797,309 shares, 

COURVAN MINING received payment 
covering 150,000 shares at 20c, comprising 
option installment under agreement with 
Sullico Mines and Sullivan Consolidated 


| Mines. Now 2,796,666 shares issued. 


DICKENSON MINES issued 1,800 shares 
at $2 under employees stock option plan. | 
Now 3,506,940 shares issued. 

FALCONBRIDGE NICKEL MINES is- | 
sued 1,800 shares at $25 under emplovees 
stock option plan. Now 3,781,172 shares 
issued 

GRANBY MINING option to M. A. 
Cooper on 5,000 shares at US§$7.42'2 to 
Jan, 13/70; and to J. M. Stitt on 1,000 
shares at US$11.61. Now 460,660 shares 
outstanding. Options exercised on total 
of 5,400 shares at US$6.87% per share 
and on *,000 shares at US$7.42'4. 

HIGHLAND-BELL LTD. issued 33 
shares pursuant offer minority 
shareholder to exchange one unissued 
share of Highland-Bell for each three 
shares of Mastodon-Highland Bell Mines. 
Issued capital now 1,607,533 shares. 

INTERNATIONAL NICKEL CO, OF 
CANADA issued 9,042 shares under em- 
ployees stock option plan. Now 29,333,629 
shares issued 

McINTYRE PORCUPINE MINES issued 
3,200 shares at $25'5 share under stock 
option plan. Issued capital now 2,352,287 
shares 

McMARMAC RED LAKE GOLD MINES 
sold 53,500 shares Marboy Mines for 
$6,223 

McWATTERS GOLD MINES under- 
writing 200,000 shares at 30c and agree- 
ment to buy from Trans Continental 
Pipelines for $52,000 cash three helium 
agreements, covering 300,000 acres in Sas- 
katchewan. Subject to overriding royai- 
ties, On issue of underwritten shares, 
issued capital will be 3,082,506 shares. 

NORANDA MINES issued 232 shares at 
$36.89 under stock option plan. Now 
4,482,711 shares outstanding 


to to 


NORTH RANKIN NICKEL MINES in- 
centive options to 11 employees on total 
of 25,000 shares at 55c share 

ORCHAN MINES additional 1.5 million 
shares listed for total listing of 6.5 mil- 
lion shares $1 par. 

RADIORE URANIUM MINES releasing 
720,000 shares held in escrow, 

RIO ALGOM MINES issued 13,600 
shares at $6 under options to Rio Tinto 
Mining Co. of Canada as trustee for | 
granting options to employees. Issued | 
capital now 10,051,982 shares. 

RYANOR MINING option installment | 
on 200,000 shares at 20c share not exer- 
cised and agreement ended. 

SILVERMAQUE MINING acquired 
from A. D. Hellens all interest in nine 
leases held under agreement with May- | 
fair Mines. Company to re-imburse Hel- 
lens $2,500 already paid for option, fur- | 
ther $2,500 before Oct. 28/61, also $45,000 
within 48 months from Oct. 20/59 and 
balance of $50,000 on or before 60 months 
same date. 

STEEP ROCK IRON MINES issued 887 
shares at $6.75 under employees stock 


TAURCANIS MINES issued 19,695 pre- 
in respect of $709,020 advanced for de- 
velopment of Matthews Lake properts 


Issued capital is 67,612 preferred shares 
and 4,676,120 common shares. 


Cornelius Wins 
Insurance Award 


| Income toxes 





Winner of the Lord Knollys 
Shield in the Insurance Institute 
of Canada Annual Examinations, 
is Leslie W. F. Cornelius. 

Highest award given by the 
Institute, it was established in 
1952 by Lord Knollys, managing 
director of the worldwide Em- 


ployer’s Liability Assurance | 
Group and is given each year to | 


the student obtaining in a two- 


year period, the highest grades in | 
sections I, II and III of the fellow- | 


ship examinations. 


More than 2,000 students were | 


registered for the courses open 
to people actively employed 
insurance. 


‘INDUSTRIAL RE-MODELLING 


Automation. Architectural planning, 
Alterations, painting, millwright 


IRCA CO. LTD. 
CR. 1-2241 
6879 ST. LAWRENCE BLVD., MONTREAL 


- ADVERTISEMENT — 


My Smartest 
Investment of all 


was the 
Six Bucks 


From a Barron’s reader 


Like many other men, I was a hit- 
or-miss investor—-who too often 
missed. One day I saw a Barron's ad 
in the paper, and it made sense. So 
I sent in $6 for a trial ‘subscription. 

I remember the first issue I got, 

because it made me change my mind 
about a stock I was going to buy. 

Since then, every issue of Barron's 
has given me information on indus- 
tries and on a number of companies. 
Barron’s tells me how ihey are doing 
and where they are going—the in- 
formation I’ve got to have to pick 
good investments instead of lemons. 

That's how Barron’s has helped 
me increase my capital. You can’t 
read it without ing a better 
judge of investments. 

my smartest investment of 
all we8 the six bucks I paid for 
Barron's itself. 

This story shows how Barron's 
National Business and Financial 
Weekly serves its readers. There's 
no other publication like it. It is 
written for the man who makes up his 
own mind about his own money. It ie 
the only weekly affiliated with Dow 
Jones, and has full use of Dow Jones’ 
vast, specialized information in serv- 


ing you: oe 
A trial subscription—17 weeks for 
you: 


Ev ing you need to know to 
heip you handle your business and 
investment affairs with greater under- 
standing and foresight . . . the invest- 
ment implications of current political 
and economic qvente eee 
spective you must have to anticipate 
trends and grasp profitable invest- 

"ie important Barron’s can 
to you in the eventful weeks 
ahead. ‘Try it for 17 weeks for $6 
(full year $15). Just this ad 
today with your check $6; or tell 
us to bill you. Address: Barron's, 
| 200 Burnett Road, Chicopee Falls, 
Mass. TFP-107 


In | 


| Act from which there is no ap- 


peal. : 
Involved are-U.S,. potato im- 


|ports ermtering Canada at any 


point west of Port Arthur. 
Customs has fixed the value 
of these for duty at $2.78 cwt., 
under a clause inserted into the 
Customs Act in the Conserva- 
tives’ massive revision of the 


| legislation three years ago. . 


The clause is Section 40A7B 
which allows the National Rev- 
enue Minister to fix value for 
duty of any fresh fruit or 
vegetable import at “the amount 
declared by hirn’’ to be the av- 
erage value of a similar import 
over the preceding three years. 


Hollinger Net 


Ahead by 14% 


First half estimated profit of 
Hollinger Consolidated Gold 
Mines is $1,236,304 (25c share), 
a gain of 149% from earnings of 
$1,086,308 (22c) in six months 
to June 30/60. 

Company benefited from in- 
creased bullion production and 
return per oz. Gold.and silver 
recovery per ton averaged $9.11, 
compared to $8.95 in 1960 first 


half. 
Investment and other income 
was up 2%, to $693,103. 
Here are Hollinger statistics: 
—— First Holf 
1961 1960 
$ $ 
640,860 589,248 
5,838,662 5,272,562 
705,800 705,000 
679,411 
5,443,183 
81,742 
35,740 
10,000 
1,086,308 
22¢ 


Tons milled .. . 
Bullion prod. «sessess 
Cost aid 

ther income ... 
Operating costs . 
Depreciation ° 
Municipel taxes . 


693,103 
5,722,601 
214,400 
39,260 
25,000 
1,236,304 


25¢ 


Net profit . 
Per shore ... 


MALTON 
AIRPORT 


brewing here | 


lover the’Customs Department’s | 
| CORP. issuing 79,920 shares in lieu of | use of a contentious and little- 


|clampdown (in diplomatic par- 


| Washington and California were 


| 


This section, and its com- | 
panion, 40A7C, which allows the 
minister to fix dutiable value 
of any non-Commonwealth im- 
port wherever he pleases, if he | 
believes it injures a Canadian 
producer, drew emphatic pro- 
tests from both the U.S. and 
the U.K. when it was passed. 

The U.S. was far more in- 
censed about these two sections | 
than it was about the “Made- 
in-Canada” legislation which 
the Senate turned down last 
spring. 

Neither section had ever been 
used until Customs clamped 
down on the potato imports. 

The U.S. has officially “ex- | 
pressed concern” over the} 


lance this is one stage less | 
rigorous than a note of protest), 
with the argument that it is 
contrary to the general agree- 
ments on tariffs and trade. The 
U.S. witl continue to “express | 
concern,” 

The section was invoked be- | 
cause potato imports from 


lowering potato prices on west- 
ern markets. : 

In June, California potatoes | 
were quoted at $1.25 cwt. FOB 
producer. An importer could | 
bring them to Canada, pay duty | 
and freight, and make a profit | 





by selling at $2 cwt. in Vancou- | 
ver. 

Fixing the value for duty | 
means the importer must pay a 
basic $2.78, plus 37%c cwt. 
duty, eplus freight charges. His | 
price to the retailer moves up 
to about $3.50. 

We hadn’t used fixed duty 
values of this type since 1950. 


HEADS CUSTOMS OFFICERS 

FREDERICTON Max H. 
Brewer, Fredericton, was elected 
president of the New Brunswick 
and P.E.I. Customs and Excise 





Officers’ Association at its. annual 
meeting here. He Ssucceeds Wil- 
liam Chapman, Saint John, 


A, 


Weston-Weoedbridge Road 
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PROGRESS REPORT: Now 133.56 net oil wells 
with estimated reserves of 34,500,000 barrels 
» + - plus 15.56 net natural gas wells with 

total recoverable reserves of 281 billion cu. ft. 
The Baysel trademark is part of the most 
Promising Canadian oil developments. 


Baitey | 
alley » 
OIL& GAS 
HEAD OFFICE: 901 - 8TH AVE ‘S.W., CALGARY, ALTA, 
WINNIPEG OFFICE: 810 GRAIN EXCHANGE BUILDING 
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Exceptional industrial sites in Toronto 


A. Rifle Range Lands 


Four industrial. parks in prestige 
locations with all services installed, 


now ready for building 


These strategically-located parks constitute the finest 
industrial sites available within Metropolitan Toronto 


Also available to land purchasers is our complete construction service which assumes full 
responsibility for planning and constructing a building to your exact needs. This service 
includes assistance in arranging financing for purchasing and leaseback of the building if 


desired. 


On Highway 2 (Lakeshore) 
between Port Credit and Long 
Branch 


B. 27 Lands 


On Highway 27 just above High- 
way 401, near Malton Airport 


C. Project 400 


On Highway 400 between Finch 
and Steeles Ave., above Highway 
401 


D. Progress Ave. Lands . 


On Highway 401 between Mid- 
land Ave. and Brimley Rd. 
(Scarborough ) 


Consult, your real estate broker, or contact 


FINLEY W. McLACHLAN LTD. 


GENERAL CONTRACTORS / 195 Fairbank Avenue, Toronto RUssell 1-5661 


HIGHWAY NO. 48 





Japanese Lay aF sac 'd tie: Gonmercial’s Cables Are Old, 


More Sales to Canadians 


‘ 


Closing St. John’s Terminal 


One of Canada’s old-iine cable!for message traffic, 


The Japanese trade mission,trying to overcome a patent Companies is dropping its North 


laid it on the line this week. problem in Canada so that sets 

“We're buying a lot of Can-jcan be sold here, according to 
ada’s iron ore and coal. We’re|Ibuka. 
ae to be buying more,” they | “There is also a 

“Now Canada should start | Pobiem aan sel) set Cane 
| ’ ys. 
buying more of the things our | 
heavy industry is. producing.” | 

So says Teruo Godo, manag- | |st 1s hopeful that these prob- 
ing director, Japan Steel & Tube lems will be overeome. 
Corp. “There’s a_ great 

In particular, Japan wants us here,” says Ibuka. 
to take machine tools, rolling 
stock and automobiles. 

More exports to Canada of 
steel plates and piping — used | 
by our mining industry — are 
also wanted. 5 

Many of these items are made 
from raw materials we ship to 
Japan. ¢ 

But so far our imports of 
machine tools and other heavy 
equipment has been practically 
non-existent. 


market 


The price fluctuation of Jap- 
anese plywood — as much as 
25% - 35% over a three-month 
period — is causing concern in 
the Canadian building materials 
industry. A spokesman for the 
mission said that this will be 
taken up with the plywood in- 
dustry when the group returns 
to Japan. 


Japan - Canada 
Imports, Exports 


Heavy Machinery, Raw Materials 
1960 
Jopan imported from Conada 
lron sre 
GO oo tint i cccvecesece 
Scrap steel and iron 


MONTREAL (Staff) —Two 
unusual things happened in the 
life insurance field this week, 
all in the one deal. 

@ A Canadian life 


Tons 
1,000,000 
600,000 
142,000 
20,000 
Value $ 
108,750 
9,375 
16,000 


Aluminum eee . 
Conode imported from Japan 
All machinery and parts n.0.p 
Tools used on machines 
Autos and parts .. 


company. 
Source: DBS — 


@ The life company taken over 
was a mutual company, the buy- 
er a stockholder-owned firm. 

In the transaction Maritime 
Life Assurance Co., Halifax, has 
taken over assets and liabilities 
of Royal Guardians, a Montreal- 
based mutual life assurahce 
company. 

W. H. C. Schwartz, Maritime 
Life president, says takeover is 
the first amalgamation of two 
life companies in many years. 


Headed by Yoshizane Iwasa, 
deputy chairman of Fuji Bank 
Ltd., the trade mission includes 
principals from many Japanese 
industries, and is sponsored by 
the Japan Management As- 
sociation. 

Joint Canadian-Japanese 
capital investment in the West- 
ern Canada mining industry is 
being negotiated by the mission. 

“We are not after one-sided | Observers say the last direct 
investment in Canada, but seek |™eTser of two Canadian life 
joint ventures,” says Iwasa. firms was in 1901. when Manu- 

Masaru Ibuka, president of 
Sony Corp., electronic products 
manufacturers, says that Can- 
ada is Japan’s second largest 
market for radfos and related 
products. 

“One third of our electronic 
exports go to Canada, but we 
export to 125 countries al- 
together,” he says. 

Japan has started exporting | companies 


portable  transistorized 
vision sets to the U.S., but is'of the firms in Canada. It’s a 


& General Life Assurance Co. 
overs and mergers of non-Cana- 


quisition among Canadian com- 
|panies has been discouraged by 
governments. 


Furthermore, the tendency 


into mutual com- 


the flow of 
experience 
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Atlantic cable operation, will 


Western 
Union’s $136,630). 


“Our cables have gradually 


|switch to circuits in one of the become obsolescent and are out 


servicing | 


new multi-channel telephone- 
type cables. 
Commercial Cable Co., asso- 


|ciated company of the U. S. 


But the Japanese industrial- | 


giant International Telephone & 


of date with advent of the new 


| repeatered cables,” E, A. Martin, | 
Commercial’s manager told FP | 


in Montreal. 


“Changes won't affect our 


Telegraph Corp., will stop using services to the public in any 


its Newfoundland-U.K. cables way, 


| before the end of the year, FP other circuits. 


| Royal Guardian hookup may net | Telegraphs. 
company|be really breaking this trend,|Cuits out of Montreal and To- 
took over another Canadian life! because the acquisition is a spe- | ronto into London and carries 


understands. 


“Our first 


Commercial, which has held | jaid in 1884 and have been out 
a dominion charter since 1884,|of commission for some time. 
carries traffic from Canada and! The others are getting old, too. 


the U. S. to the U. 
U. S. and the U. K. 
Last year Commercial 
(compared 
Overseas 
Corp.’s 


in Canada 
Canadian 
munication 


Why This Life Takeover 


Is an Unusual Operation 


real switch to have a mutual 
company move the other way. 
Observers say the Maritime- 


cial one. 

Royal Guardian hasn’t been 
growing very much, and was 
very small, these observers say. 

Insurance in force now is 
about $9,750,000 compared With 


| $6.4 million in 1955. 


There have been several take- | 
| was 
dian firms, but growth-by-ac-| 


|has been to turn stockholder | 


Business in force by Maritime 
Life totaled $81.9 million at end 
of 1960, more than double 1955’s 
total of $37.5 million. 

Royal Guardians has about 
4,200 policy holders in Ontario, 
Quebec and Maritimes. 
assets were $2.2 million at Dec. 
31/60. 

At same date, total assets of 


facturers Life Insurance Co. | Maritime Life were $16.3 mil- 
amalgamated with Temperance | lion. 


Price involved in takeover 
was not disclosed. An agreement 
signed between the two 
companies in June and has been 
approved by Royal Guardians’ 
policy holders and the federal 
treasury board. 

Paid up stock of Maritime 
Life totaled $250,000 at Dec. 


31/60. Royal Guardians’ has no} 
tele- | panies, mainly to keep control|capital stock. It is owned and 


controlled by policy holders. 


ina 


: (\\ 
VT \\ 
1d /.\ 
PA | | 


K. About 
75% of traffic is between the 


Total | 


programme to adapt, 


“Canadian traffic will be car- 
ried on Canadian circuits. It 


| will not be routed through the} 
did! y, s.” 
$397,420 worth of cable business 
with 
Telecom- 
$2,577,247 


Commercial has 13 duplexed 
| cable circuits in operation, giv- 
ing 26 channels for telegraph 
traffic. 

FP understands that negotia- 
tions are with Canadian Over- 
seas Telecommunications Corp. 


for circuits in the new Cantat| 
opened. | 
This has 80 voice channels each | 


telephone cable just 
of which can be broken down 
into 27 telegraph circuits. 
Commercial operates in asso- 
ciation with Canadian Pacific 
It has direct cir- 


much fast abritrage traffic from 
stockbroking offices. This type 
of message is passed from cus- 
|} tomer to customer in something 
under two minutes. 

Cutting out its own cable op- 
eration will affect company’s 
|40 employees in_ St. John’s, 
| Newfoundland, and others at 
Canso, N.S. 

The older men will likely be 
retired on pension, some will be 
transferred to other points in 
the system and younger men 
may be laid off, FP understands. 


Ind. Acceptance 

T e . 
Net Rises 3% 

MONTREAL (Staff)—Consoli- 
dated net profit of Industrial Ac- 
ceptance Corp. for eight months 
ended Aug. 31/61 rose 3% to $7,- 
222.851 from $7,009,174 in same 
period 1960. 

Earnings per common. share 


were $2.49 ($2.50) on 2,890,048 
(2,792,942) shares outstanding. 


| 31/61 were $538.1 million, up 1% 
from Aug. 31/60. 


y 


We are negotiating for 


two cables were 


Outstanding receivables at Aug. | 
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On every continent, in all free countries of the world 
...work a total force of more than 225,000 Philips 
people. These people make the separate units for 
research, production and sales. They work directly 
for the Philips World Federation of Industries. This 
complex of industries extends throughout the world. 
Each company is autonomous and plans its own 
manufacture and market 
Philips products. The people are men and women of 
a hundred different nationalities, heterogeneously 
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Never mind gross turnover. How’s your cash reserve? 


In any business, however modest, sudden opportunities occur. Ready cash, if 
available, gives you a chance to grasp those opportunities. It also lets you meet 
adversity with confidence, retirement with reward. You can build a working busi- 


ness reserve through an INVESTORS plan. Very profitable. Very reassuring. 


See your Investors representative — your best friend 
financially. He will gladly explain how small sums, 
set aside regularly, can help you achieve business 
objectives and personal security. Call your nearest 
office of Investors Syndicate of Canada. The number 
is in the white pages of your phone book. 


y|investors 
Syndicate 


Oe CHNABDA, FRET TES 


Head Office: Winnipeg Offices in principal cities 


— ee - = a $e 


yet harmoniously, working together in this ‘tron’ 
‘world, a world deeply indebted to electronics. They 
are international Philips people who constantly ex- 
change information to keep up to date on merkets, 
techniques and on an incredible variety of products. 
This spirit of co-operation helps them guide estab- 
lished and newly emancipated markets - and 
countries, securely; to create industry, opportunity 
and . stability - with their experience; confidence 
and thought. | 
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Philips aim towards 
stability now and 

security for the future 

- as is witnessed 

by their wide scope 

of products and their 
world-embracing activities. 
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NEWSTEAD 


On the water. Good swimming. 
Rooms, Suites and Cottages. Facing 
Hamilton harbour and two minutes 
from Ferry. Excellent Cuisine. 


HORIZONS 


A magnificent old Bermuda mansion, 

high on a hilltop overlooking the 
picturesque south shore. Swimming a 
pool, cottages, tennis. Superb Food. ie a 
Tennis, Swimming and Gol} privileges x a 
are available to guests of both houses. +— 
Accommodations available on the s 
modified American or Bermuda Plans. 
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See your travel agent or call our Toronto Office 
ROBERT F. WARNER, INC. 
80 Richmond Street West. EMpire 3-2693 


BERMUOA 


SPORTS EXTRA ” 


MAY 1 to OCTQBRR 1 $ 
te 

7? days -6 nights 4 (M.A.P.) 

ALL THESE EXTRAS INCLUDED: (DOUBLE OCCUPANCY) 

@ Full day deep sea or reef fishing trip 

@ Yachting cruise and rum.swizzle party 
@ All gratuities on rooms and @ining 

@ Free use of fabulous new Sapphire Pool 


Also— 


PARADISE 
SPECIAL 
t Zr 
7 days —6 nights 


Also Available: 18 hole championship 
golf course, swimming, water skiing, sail- 
ing, tennis, skin diving, nightly dancing. 


SEE YOUR TRAVEL AGENT 


Belmont Manor 


Golf and Country Club 
REPRESENTED BY LEONARD HICKS JR. & ASSOC. 
150 King St. West, Toronto © EMpire 3-1648 


10,650 


4 
10 TO 650 PERSONS 


ARE CORDIALLY INVITED 
to hold their next banquet, 
meeting or convention at. the 
HOTEL/MOTEL DES LAUREN- 
TIDES IN BEAUTIFUL RESORT 
SURROUNDINGS DIRECTLY 
ON THE ST.LAWRENCE RIVER 


2% miles from downtown Quebec 





* Two hundred rooms and suites 
e Unlimited parking « Internationally 
renowned Bastogne restaurant «+ 
Coffee shop + Cocktail Lounge « 
Swimming pool + Putting Green 


[Nar 
L Up El] a 
L4/ 
CANADA'S MOST COMPLETE Write/phone reservation manager, 
350 Boul. Ste-Anne, 


Beauport, Quebec, P.Q. 


Something unusual for your next meeting or a special convention side-trip for 10 
to 30 persons: our large, modern fishing & hunting Club in Northern Quebec abound- 
ing with Speckled & Lake Trout, Bear & Moose 


. AHappy New Way To Enjoy 
More of the Best of Bermuda 


tive et the beach, or close to-town . . . oceanside or harborside ... . in 
a perfect vacation setting. Select the location that most appeals to you 
and still enjoy the varied activities of ail the others. At BERMUDA COTTAGES 
for example, your day might begin with an informal breakfast in your own 
family or studio cottage, followed by a refreshing dip in the ocean right 
outside your door... in the afternoon at MIZZEN-TOP there's water skiing, 
fishing or golf . »< in the evening, after a superb candlelight dinner at 
FOURWAYS INN, moonlight dancing and entertainment at THE REEFS Beach 
Club. Now, all of the social, sports and entertainment facilities of these 
four. completely different resorts are combined to make it easier for you 
to enjoy the vacation fife you love best in Bermuda. ‘ 
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Beimniila njects : Pep 


Into Winter Program 


Bermuda is putting some pep 
into its winter season — the 
November to February period 
when the weather’s fine (67 deg. 
to 75 deg.) but when some 
hotels have to scurry for guests. 

How? 

By offering tourists a weekly 
program of special events. 

The plan is simple. It doesn’t 
involve fancy bargains, but it’s 
the sort of thing tourists like 
because it makes them feel “at 
home” and part of the life 
around them. 

What’s more it’s paying off. 
Last November when the plan 
was first inaugurated, the visi- 
tor count was 12,097 or nearly 
28% higher than the year be- 
fore. 

Canadian resort areas might 
try something like it to help 
counteract their own off-season 
blues. 

Here’s what Bermuda’s plan 
consists of: 


@ Weekly trade exhibitions and 
fashion parades at Hamilton’s 
new City Hall — to be held on 
Tuesdays this year. 

Each week the event high- 
lights the products of a differ- 
ent country — all products that 


are sold in Bermuda shops.|member of a Canadian yacht |— 


There’s no unpleasant ‘“‘com- 
mercial” atmosphere, no price 
tags, no names of shops, -But if 
you want to know where you 


Exact Bouquet 


A Wire Away 


Want to send an exact flower 
arrangement to a sick friend, 
2,000 mi. away? 
| You can, and the fact that you 
|may like to “imagine” the bou- 
quet standing on your friend’s 
bedside table is what florists are 
banking on for bigger sales. 

Some 11,000 North American 
| florists belonging to Florists’ 
Telegraph Delivery Association 
now show%a four-color catalogue 
|of 24 floral arrangements suit- 
| able for hospital, home, special 


|rangement you like when you 
wire flowers to another city. 


florists did not get a bigger share 
j}of the gift business because a 
| buyer didn’t know what a bou- 
quet ordered in Montreal would 
look like when it arrived in Van- 
couver. 

Hence the catalogue. 


ments ranges from $5 to $50. 


Travel Tips | 


AIR INDIA opened its first 
| Canadian sales office in Toronto 
|this week. The reason: More 





these days.. Last year the number 
was about 2,800 to 3,000 and is 
expected to be higher for 1961. 


The airline’s Toronto headquar- | 
ters is in the Prudential Bldg., | 


King and Yonge Streets. Manager 
is Douglas Trimmer. 


CANADIAN PACIFIC AIR.- | 
LINES will include Madrid on its | 
Iberia-Italy jet service, starting | 
Oct. 5. While jets have been fly- | 


| occasions, etc. You choose the ar- | 


A marketing study made for| 
FTD by the Institute of Motiva- | 
tional Research suggested * that} 


Price tag for the 24 arrange- | 


can buy an item there’s some- 
one there to tell you. 

Afternoon tea, English style 
is served. 
@ St. George’s, the 349-year- 
old toWn and original capital 
goes all out to entertain the 
tourists on Wednesdays with 
|special showings of museums 
and ancient buildings. Here is 
where the real history of Ber- 
muda lies. 
@ Botanical Gardens are yours 
to explore any day of the week. 
But on Friday mornings there 
are special tours. If you are in- 
terested in rare plants and trees, 
don’t miss the tour, because 
this is one of the world’s top 
show places of unusual plant 
life. ; 
| @ Golfers set Friday afternoons 
aside for special tourist tourna- 
| ments. Each week the tourna- 
|ment is held at one of the 
| islands’ four 18-hole champion- 
|ship links — each course tak- 
ing its turn on a rotation basis. 
|@ Thursday afternoons, the 
| weekly half-holiday, sports- 
minded Bermudians get out on 
the soccer field, go to the races, 
crowd into their boats for sail- 
ing races. You can try your luck 
on the horses, and if you’re a 





| club, you can take part in the 
sailing races. 
@ Visitors’ day at the House of 


| Parliament and the Supreme | 


Court is Monday. For a close 
look ‘at Bermudian life, the 
House of Assembly is the place 
to go. 
| The 


| Speaker of the House in his 


| black robe and full-flowing wig. | 
But there’s a decidedly Ber- | 
|mudian flavor to the spirited | 


debates and witty repartee. 


| you to Bermuda this winter. 

| There are other special 
| events: 

> International Dog Show, Oct. 
26-28. 
are always prominent in the 
|foreign contingent (this year 
|expected to be 50-60). This 
year, for the convenience of 


Beautiful Location 


. Wonderfu! Facilities 
for CONVENTIONS 
SALES MEETINGS 
Small er Large Groups 
Meeting Rooms 


Send for Convention Kit 
Golf, Tennis, etc. Complete 
| Resort Hotel Services 


| CLEVELANDS HOUSE 
| Minett, Muskeka, Ontarie 


PHONE: Port Carling 
Roger 5-3171 


islands’ English atmo- | 
sphere is there — look at the | 


| These are just some of the | 
| things that are planned to lure | 


owners and the comfort-of dogs, 

| Trans-Canada Air Lines is hold- 

ing 32 seats and providing 14 

|dog crates on a flight which | 
| leaves Toronto Oct. 22, returns | 
Oct. 29. Pan American and | 
Cunard Eagle will also have | 
|speciai arrangements for dogs 

| and owners. Dogs carried on any 

| of these flights will be trans- 

| ported at air cargo rates rather 

-than overweight baggage rates. 

|» Goodwill Golf Tournament, to | 
be held this year during the | 
week of Dec. 6. Last year, 16 | 
Canadian golf clubs (each rep- 

|resented by a pro and three 

| members) took part. At least as 

|many are expected to partici- 

pate this year. 

|») Christmas week. Every hotel | 
|puts on special festivities at} 
'Christmas time. There are | 
pageants, cocktail and egg-nogg 

parties and a gay whirl of social 

levents throughout the tiny 

| colony. 
| Other “winter specials” op- 

erate every day of the week. 

| This year, for instance, hotels 

|are promoting a “variety din- 

| ing” plan, whereby a guest who | 
| has paid for his room and meals 

'at one hotel can dine out at | 
{another for no extra charge. 





DEEPDENE MANOR 


SMITH'S PARISH, BERMUDA 


Beautiful waterfront estate 
with its own Boat House and 
Beach Terrace. Manor rooms 
or Cottage suites. Famous 
cuisine. Congenial, informal 
in finest Bermuda tradition. 


SEE YOUR TRAVEL AGENT OR 
U. S. REPRESENTATIVE: 





JENKINS GIBSON, 
40 WEST 55th STREET, 
NEW YORK 19, N. Y. 


OR WRITE DEEPDENE MANOR 


Canadian-owned dogs | 


Clipper Cutty Sark. 


Cruise the Bahamas for 10 
fun-filled days...including 
a week-end in Nassau... 
aboard the 138-ft. 3-masted 
Clipper Cutty Sark. Reser- 
vations limited to 28 per- 
sons. Private staterooms, 
double occupancy. Sailings 
twice a month. One low 
price includes everything. 
For information, write: 


CLIPPERSHIP CRUISES 
Dept. 12 Dupont Plaza Center 
Miami, Florida FRanklin 4-8469 








| | 
«m,|Canadians are going to India “ 
| culo 


| Bermuda Hospitality at Its Best 


A gracious small hotel for a dream 
vacation, Completely air-condition- 


ed. Private pool. Breakfast in bed. 
An easy distance from Hamilton 
and its superb shopping. $8.50° 


breakfast). For reservations, 


West, Montreal, Quebec. 


Effective Nov 1, 1961 through Feb. 28, 1 


ing to Lisbon and Rome for some | 
months, jet-prop Britannias have | 
been serving Madrid. To operate | 


once a week from Montreal, the 
jet route will include Santa Maria 
(Azores), Lisbon, Madrid and 
Rome. 

* 6 * 

NEW HOTEL on Hawaiian is- 
land of Kauai is to be ready for 
late winter guests. Called Waio- 
hai, the cottage-style resort is 
scheduled to open in February 
Set in a 10-acre garden, resort 
will feature private beach, salt 
water and fresh water swimming 
pools, pitch-and-putt golf course. 
Thirty minutes from the island 
airport and 30 min. from an 18- 
hole golf course. Will be repre- 
sented by Robert F. Warner, Inc., 


& Toronto. 


¥ cs * 


EXCURSION FARES are now 
in effect for. plane and train 
travel in Canada. Air bargains, 
in effect Oct. 1 to May 1, offer 
Savings up to 25% on return 
travel within Canada. There are 
24-day weekday excursion fares 
good for travel on Mondays, 
Tuesdays and Wednesdays and 
23-day weekend excursion fares 
for travel on Saturdays and 
Sundays. The weekday excursion 
rates usually apply on long-hau 
|domestic routes, weekend excur- 
}sions on shorter routes. Railway 
group fares, in effect of May 1, 
offer reductions up to 40%. First 


member of a group pays tv" 


| fare, each additional member 
| gets the discount. Excursion fare 


per day, Bermuda Plan (room and 
see 


your travel agent, or write: Joyce 
B. Clarke, 1628 Sherbrooke Street 


962 


- LUFTHANSA SPECIAL! 


_17-day excursion fare to Europe 


Now you can visit Europe on virtually a shoestring. Take advantage 
of Lufthansa’s new low Economy fares—save $128.20 on the special 
17-day Excursion Fare to Europe. This is an ideal time to make a 
business trip to your European interests, examine new markets and 


possihilities or take that long-delayed vacation. Incomparable service 


| 
is smooth ... . swift via Lufthansa’s Boeing 707 Jet. See your Travel 


Agent or call Lufthansa. 


‘& LUFTHANSA 


GERMAN 


AIRLINES 
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TELL THOSE FRIENDS 
OF YOURS 


who propose a trip to London, 
England, and who would appre- 
ciate a modern house or apart- 
ment for four weeks qr longer World-wide Service 
that a brief post card to DOUG- 

LAS McINNES, 24 Beauchamp ||| O. K. JOHNSON & CO. 
Place, London 8.W.3, will prove UMITED 

that Aladdin was not such a 697 Bay St., Toronto, EM. 6-9488 


smart guy after all. 107 Dunlop E., Barrie, PA, 6-6525 


Travel Arrangements 
Business or Pleasure 


Air - Ship ~ Bus ~ Rail 
Cruises . Tours . Hotels 


Ruena 
Vista 


BERMUDA 


On Paget Shore overlooking 

Harilton arbour. Courteous 

Service at Moderate Rates. 
CONSULT YOUR TRAVEL AGENT 


Fe: infermation apply te 
Mrs. Clyde Leseur 
Bex 289, Hamilton. Bermuda 
Cobles; Buenavista, Bermudo. 


UTELL International 
112 Yonge St.. Toronto. 
Phone: EM 6-3313 


perfection 
AL 
Bermuda 


BEACH CLUB 


ON BERMUDA’S 
FAMOUS 
SOUTH SHORE 


Saunter down to the beach, make 
friends at the Caliban Bar! Try 
out the Ocean Swimming Pool 
.». ask your host to arrange golf 
or tennis! Dine with us... or on 
the town. And make your cottage 
apartment your home, with pri- 
vate terrace and ocean view! The 
world is yours at Ariel Sands 
and all you have to do is enjoy 
it! $16.00 per day, per person, 
modified American Plan. See 
your travel agent. Represented 
by I. Oliver Engebretson, Inc., 
141 E. 44th St., New York, N.Y 
Telephone: TN 7-0720. 
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15) aN Gla 


Fourteen exquisite cottages on 
renowned South Shore. All bed- 
rooms air-conditioned. Private 
Beach, beautiful new pool, ten- 
nis courts. Superb cuisine, flawe 
less service. Air conditioned 
Clubhouse, dining rooms. Inti- 
mate cocktail bar, spacious 
lounges. 


For color folder, reservations, 
see your TRAVEL AGENT or 
LEONARD P. BRICKETT 
Representative 
32 Nassau Street 
Princeton, New Jersey 


ite hands ro 
Bermuda 
On a sandy beach only two miles 
from Hamilton, Private bath, cocktail 
lounge, congenial and informal 
atmosphere. 
Write Kay & Horace Browne 


See your travel agent or 
call Toronto office: Empire 3-1648 





set your cap to conquer 
European markets... 


You'll find Canadian Pacific offices in all 
najor cities to assist you. 


Now is the most crucial time to invade 
the European market. The prize — over 
230 million consumers who have'the money 
to buy your products. So go this fall or 
winter and take advantage of Canadian 
Pacific's new /ow fares, You can save 
$128.20 between October 1 and March 31. 


Start your sales campaign in Rome. Then 
visit Frankfurt, London, Amsterdam, Paris, 
Milan, Madrid, Lisbon. With CPA's Extra 
Cities Plan, you can stop over and investigate 
business opportunities in as many as 18 
European markets for just your Rome 
fare. Example: only $463.30, 17-day 
jet economy excursion return from 
Montreal. Just $46 down, take 

24 months to pay, and include 

holiday fun in the bargain. 

See vour Trave/ 
Agent now! 


Jet Empress to Europe in 
ntreal and only 8'4 hours 
over the short Polar Route from Western 
Canada. And you'll be treated like 

royalty on Empress 
that jet you 
heart of Eurc 


business. i. 


FLY 2 , ban Cracific {rr 


Save 5128-20 eee ee 
to Europe 


Fly DC-8 
6 hours from M 


your 


Thagnts 
nto the 


pean 


4 


CANADIAN PACIFIC AIRLINES, 
Vancouver Airport, B.C. 

Please send me FREE folders: 
( ) 18 Extra European Cities 

( )17-Day Excursion Fares 

( ) Fly Now — Pay Later 


j}applies for all classes of travel 
and includes reduction on sleep-| 
| ing accommodation, meals and| 
tips. 


Do you have Air Freight? We carry it! 
Lufthansa's Jet Cargo Service 


Offices in: MONTREAL* OTTAWA > TORONTO » WINNIPEG » EDMONTON + VANCOUVER 


ins-Gibson, 
Write Jenk’ seost, Hew? 


“ ssth 3 Yor 19, 4. ¥. 


OCTOBER ist TO MARCH 3lst 


Ra cae ctneensdte tern enn oun ee Gun 
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Defenee Contracts 


Department of Defence Production awarded 106 contracts, each 
valued at $10,000 or more, for a total of $8,108,099 during the last 
half of August. 

Largest, for $1,609,680, was placed with Raytheon Canada Ltd., 
Waterloo, Ont., for radar sets, heat exchangers and prime power | 
units. A. V. Roe Canada Ltd., Toronto, received a contract for air-| 
frame spares, valued at $1,251,913. | 

Bell Telephone Co. of Canada, was awarded eight contracts 
totaling $831,048 for the lease of communication circuits, Canadian | 


[New Mobile Bomarc 
Now Being Considered 


From Our Own Correspondent During the test program, the|in view of the Russian increas- 
WASHINGTON—There may| missile hit its maximum range|ing bomber power, Bomarc 
Arsenals Ltd., Ottawa, received three contracts totaling $670,981 | be new life for the Bomarc. only once. It made one intercept} likely will stay on top. 
for ammunition and one valued at $293,628 for anti-jamming| Washington is talking about! 400 mi. from its launch site at| The missile came under heavy 
consoles. more of the Bomarc anti-air-| Eglin Air Force Base in Flogida|fire both in Canada and the 

Other large contracts were placed with Halifax Shipyards, | craft missile bases, more “birds” | against a target above 60,000 ft.| U.S. several years ago because 
Halifax, tor repairing a ship—$241,153; Canadian Ohio Brass Co., per squadron and different va-| In addition, the Bomarc B/it was felt the bomber threat 
Niagara Falls, Ont., for aircraft loading cargo elevators—$158,529. | rieties of the weapon. performed minimum: range,|was rapidly diminishing and 

Fifteen contracts for $10,000 or more, amounting to $1,537,598, | The talk comes on the heels minimum altitude missions) would be replaced almost im- 
were placed by Defence Construction (1951) Ltd. The largest in| of Russia’s new emphasis un its| against drone F-80 and B-47| mediately by the ICBM threat. 
this group, valued at $923,960, was placed with Atlas Construc-| jet bomber program as revealed targets and supersonic Regulus|Bomarcs _are useless against 
tion Co., Montreal, for the construction of a water treatment! at the recent Moscow air show. II missiles. ICBM’s. 
plant and services at Gagetown, N.B. |Many U.S. officials were star-| The first Bomarc B base has| This military estimate has 

The combined value of contracts for $10,000 or more placed/tled at the impressive new gone into operation at Kinche- changed, however. The Penta- 
during the period by the Department of Defence Production and} bombers the Russians displayed.|loe Air Force Base near Sault gon now figures bombers will 
Defence Construction (1951) Ltd, was $9,645,697. | New defence money voted by/Ste. Marie, Mich, The second) remain the main threat for sev- 
| the Congress is now being spent! will be at Duluth, Minn. and a’ era] years yet and even when 
|by the Pentagon and Bomarc|third is nearing completion at|ICBM’s become the chief prob- 


| is going to get a beefing up. FP| Niagara Falls, N.Y. lem, the manned bomber still 
| The first Canadian Bomarcs|will constitute a secondary 


are due to be delivered to North| knock-out weapon system. 
Bay “early this winter.” 

The Bomarc has been in and 
out of hot water almost from 
the start, The bitter U.S. Army- 
Air Force arguments over the 
merits of the Arniy’s Nike-Her- 
cules against the Air Force Bo- 
marc spilled into Canada and 
became a major Canadian po- 
litical issue. 

The Bomarc still causes fire 
in Canada as it did in the re- 
cent House of Commons debate 
on the Defence Department es- 
timates. 

The argument in Washington, 
however, has ended with the 
the one the two Canadian bases} Bomarc coming out on top. And 
will get, now has been com-| with new plans for more spend- 
| pleted: 35 test shots were made. ing on the anti-aircraft weapon 


SIGNET 
DEVELOPMENTS 
PROJECT 400 


INDUSTRIAL SITES 


HIGHWAY 400 AND FINCH AVE. WEST ~— 
PHASE 7: $8,700 TO $9,200 PER ACRE 


Consult your real estate broker, or contact 2 


SIGNET DEVELOPMENTS 


1185 Roselawn Ave., Toronto, Ontario 


Defence Production Contracts 
Phone J. C. Van Huyse, RUssell 1-5661 or B. J. Pen, RUssell 3-4932 


Aug. 16-31 


* Commodity Volue 


$ |understands that two new Bo- 
loss? | Marc bases may be established. | 
| Neither, however, would be in 
11,937 
13.613 | Canada. 
13-62,| Canada might benefit, though, 
10.678 by the current plans to add | 
““jmeore Bomarc “birds” to the 
| Canadian bases in Ontario and 
| Quebec. ‘ 
The Boeing Co., which makes 
the missile, is trying to per- 
suade the Pentagon to buy new 
varieties of the weapon, includ- 
ing a longer range Bomarc and 
mobile Bomarc, The latter 
might be on a truck or railroad 
car. 
Meanwhile, the testing pro- 
gram for the Bomarc B missile, 


Contractor 


Adams Knitting Ce., Toronto, clothing eee 

Alpho Aracon ‘adio Co., Downsview, Ont., capacitors 

Alpho Aracon ‘adio Co., Downsview, Ont., 
electronic ontenna 

Alpho Aracon udie Co., Downsview, 

Amper of Con.da ltd... Ottawa, tape transport unit . 

George Angus (Canoda) tid., Toronto, hose 

Aavo Lung ot Conada, Hamilton, diving equipment . ae teas eens 

Argon Welding Industries Ltd., Lachine, Que., spares for communication equipment 

Automatic Sprinkler Co. 2f Canada, Montreal, supsly and installation of pre- 
wetting systems ond spore ports ........ . teen 

Aviation Electric Lid., Montreal, aircraft instruments apes er oe 

Aviquipo of Canada Lid Montieal, mobile passenger loading stoirs .... 

Bedard Girans Ltd Montreal, ships service, ‘local control and special 
swi'chboo:ds odes ceed ‘ 

Beli Telephone Co. of Canada, Ottawa, ‘ease of communication circuits 

Bel! Teleshone Co. of Canada, Ottawa, installation of telecommunication equipment 
and associated on-bose cabling during period ending March 31/63 one 

Canudo Packers Ltd., Halifax, dairy products ‘ ° 

Conada Packers Ltd., Quebec, meat 

Canada Pockers Ltd., St. Boniface, Man., meat 

Conadiar Aniline ond Extract Co., Hamilton, 

Canadian A:senals Ltd., Ottawe, ammunition . 

Canadian Arsenals itd., Ottawa, anti-jamming consoles 

Canadian Arsenals Lid., Ottawa, propellant 

Canadian General Electric Co., Toronto, electronic 

Canadian Industries Ltd., Montreal! ammunition ; j aa ao 

Canadian National Railway Co., Ottawo, lease of communication circuits during 
period ending March 31/64 

Canadian Ohio Bross Co., Niagora Falls 

Canadian Pocific Railway Co., Ottawe 
period ending March 31/64 

Canodior Vickers Ltd., Montreal, 
Dec 31/62 ox 

Caracian Westinghouse Co 

Canadian Westinghouse Co., 
ot torpedo performance ........ . . Soeee 

Canadian Westinghouse Co. Ltd., Ottowa, repair of turbo generator rotor 

Pou! Chaput Ltée , Montreal, loudspeakers eee ee hake hen 

Christie, Brown and Co., Toronto, bisevits ....... 7 “a 

Cobra inaustries inc., Quebec, machining services during year ending March 31/6 

Combustion Engineering-Superheater Ltd , Montreal, spare parts for (ships) main 





The issue having been sold, this advertisement appears as a matter of record only. 


300,000 Shares 


without nominal or par value 


Shoppers City Limited 


Capitalization 


Waiaer New Issue 

a 63,970 
sorvicn 

96,653 

831,048 


105,771 
38,475 
17,177 
11,837 
13,079 

670,981 | a 

293,628 
39,999 
32,632 

137,478 


prototype olastic 


components 


29,841 


158,529 ; - : 
(Upon completion of the proposed financing) 


aircraft loading cargo elevators 
communication circuits during 


Ont., 
lease of 


Outstanding 
400,000 shs. 


41,975 
Authorized 


840,060 shs. (1) 


supervisory services during period ending 
: 42,000 
Ottawa. mortors : ; 121,975 . ; i 
Ottawo, technical assistance in conducting investigations Shares without nominal or par value 
. SO iy > Ue Bato LOS ee a eo 
17,828 | 
14,549 


13,514 


10,000 
49.224 Sofety Supply Ce., Toronto, noise excluding headphones .. 
’ | Sperry Gyroscope Ottawa Lid., Qittawa, telephone sets ; : 3 
‘eae | Stewart-Warner Corp. of Canada, Belleville, Ont., spares for moinienance platforms 
8 820 } Swift Canodian Co., Saint john, N.B., meat 
i br Sylvania Electronic (Canada) itd., Montreal, electronic 
10.432 TMC (Canada) Ltd., Ottawa, electronic equipment 
14/003 | Tip-Top Canners Ltd., Greensville, Ont., canned aeods 
19.958 | Unique Crests & Athletic Supplies Ltd., Toronto. clothing . 
13262 | University of Western’ Ontario, London, Ont., research contract 
13.126 Voils Star laundry Co. 
12338 | May 31/62 
16,221 | Valeriote Electronics (Guefph) Ltd., Guelph, Ont., antennae ...... * 
31035 Valiey Camp Coal Co. of Canade, Torente, coal during period ending May 31/62 
338 Wallace % Tiernan Lid., Scarborough Ont.. bathythermographs . oe ihe soba ae 
sei'ine Wallace & Tiernan Ltd., Scarborough, Ont., bathythermoqraphs : 
10.629 A. R. Willioms Machinery Co foronto automatic screw machine and attachments 
56.7346 Winrick Electric itd., Kingston, N.S., repair of electrical appliances during yeor 
27/040 ending Morch 31/62 a 

12021 G H Wood & Co., Ottawa, floor wax .... 

xe York Farms, Willowdole, Ont.. canned goods 


11.915 
137 Defence Construction (1951) Ltd. Contracts 
Aug. 16-31 


15,750 
Werk 


(1) Of which 15,000 shares are reserved for exercise of options. 





radar sets, heat exchangers and prime power - 
1,609,680 < 
1,251,913 
129,354 
26,750 
16,717 
11,577 
81,200 a 
12,867 ay 
’ 


24,522 

20,000 * We, as principals, offer these 300,000 Shares if, as and when issued by the Company and 

accepted by us, subject to prior sale or change in price and subject to the approval of all legal 

matters on our behalf by Messrs. Lafleur, Brown, Pitcher, Boulton, Lamb, Culver & Chasse 

of Montreal, and on behalf of the Company by Messrs. Herridge, Tolmie, Gray, Coyne & 
Blair of Ottawa.» 


Raytheon Canada Lid, Waterioo Ont., 


These Shares are a speculative investment 


Cruickshank-Guild Lid., Montreal, canned goods .... 

DeHovilland Aircraft of Canada Ltd. Downsview, O 

Duro Metalwores Lid., Hamilton, garbage cons .... 

Dustbane Mfg. Co., Ottawa floor wax rae 

Field Aviation Co., Ottewa, aircraft harness spores 

Field Aviatior Co., Ottewa, connectors Tae he sk elas © er ee ae 

Gorrett Manufacturing Lid., Rexdale, Ont., technicol representative 

General Fire Extinguisher Corp. (Canada), Windsor, fire extinguishers ee 

Globe Furniture Co., Waterloo, Ont, supply and installation of chapel furniture .. 

Goodyear Tire & Rubber Co., Bowmanville, Ont., hose ete 

Graham Food Products Ltd., Trenton, Ort., canned goods . 

Grenville Casings Ltd., Merrickville, Ont. onodes .,... 

Halifax Shipyards, Halifax, repair of ship as eee ee 

Halifox Shipyards, Halifex, docking and refitting of pow-r borge . 

Honeywell Controls Ltd., Toronto, technical represenictives ....... 

Hunting Survey Corperatien, Toronto, preparation of mop manuscripts 

Imperial Oil Lid , Ottowa, boiler fuel oi} ........ 3 

Instromes Ltd., Stittsville, Ont., electronic equipment . 

Wolter Kidde & Co. of Canada, Montreal, sensing element 

Koenio Knitting Mills ltd., Ajax, Ont., cotton scrubbing cloth thie aate 

Lionel! Electronic Laboratories, Ajax, Ont., maintenance spares for radiation 

long Sault Woodcraft Ltd., St. Andrews East. Que., targets . ;. 

MacFarlone-lefaivre Mfg. Lid., Montreal, footweor bab C84'R Ae 

Machine Products Corporation. Montreal shelving components 

Maaline of Conada Lid., Renfrew, Ont., aircraft boarding ladders 

Mine Safety Applionces Co. of Canade, Toronto, fire fighting equipment ........ 

Mine Safety Appliances Co. of Canada, Toronte, canisters for oxygen breathing ap- 
poratus 


tubes 


32,000 
13,209 
44,157 
29,192 
40,377 
13,592 


13,000 
11,304 
14,921 


Price: $5.00 per share 


13,175 
27.127 
22,762 
33.192 
39,852 | Atlas Construction Co. Ltd., Montreal, 
23,503 | services — Gagetown N.B. 
| Earl Ault Lid, Sault Ste. Marie, Ont., 
14,762 | Sault Ste. Marie, Ont. 
57.530 | Cara Development Corporation, 
22.159 | Valcartier, Que. 
25,653" Cérson Electric Co., 
| Trenton, Ont. 
Conniston Construction 
Gagetown, N.B 
Cowan Construction Co., 
buildieg, mobile power unit shelter and portable terminal equipment building 
— Gagetown, N.B 
Ellis Don ttd., London, Ont., construction of a standard mechanical engineering 
garage with saint shop ond outside services—Camp Borden, Ont. . 
Frost Stee! and Wire Co. Quebec, Montreal boundery fencing — St. Jean, 
Vv. C.: Heath (Operating as Heath Painting and Decorating). Victoria, 8.C., interior 
fire ‘etardant coating of school — Esquimalt (Colwood), BC. 
Longaner Fuheer inc., Montreal alterations and additions to low pressure heating 
system — Montreal, Que. Ue pvc hence ey Ade ASS DERLE CAS e Cues 18,780 | 
Harry Linde, Painting & Decorating, Oshawo Ont, exterior painting of various metal | 
buildings and éxterior painting of permanent married quarters — Goose Bay, 14.001 | 


Contractor 
It is expected that interim or definitive certificates representing these Shares will be available 


for delivery on or about October 10, 1961. 


construction of water treatment plent ond 


James Morrison Brass Mfg. Co,, Toronto, Ont. valves end cock plugs . 

Northerr Electric Co., Ottawa, communitation equipment . ........ .. a8 +. 
Northern Radic Manufacturing Co., Ottawa. frequency modulated voice frequency 
carries telegraph terminal units Bis 

Ovenda Engines Ltd., Toronto, aero engines spores 
Oxo (Canada) ttd., Don Mills Ont., canned goods 
Parkhurst Products Ltd. Den Mills, Ont survival food packets .... 
Pot'on Aircrnft of Canada Ltd., Toronto, electronic components 

Pfoudler Pe:mutit Canada Ltd., Toronto, laboratory equipment 

Proiect Sales 'td., Montreol, spares for ships’ eveperating and distilling 
RCA Victor Co., Ottawa, unidirectional high frequency antennce 

Railwoy & Power Enaineering Corp., Montreal. aircraft instruments . 
Rathun Bus Service Ltd., Trenton, Oni., 


W. C. Pitfield & Company, Limited 


> 15,204 
123.920 |- 
10,941 
30,908 | 
21,822 | 
13,301 | 
15.484 | 
137,277 
112,997 | 


10,000 


344,683 
15,460 





plant 


18,954 


~- Camp Shile, Mon. 19,440 


Richel'Air Ltd., St. Johns 
town N.B 
Simkin's Construction Co., Winnipeg, road replacement — old si 
Taylor Decorating Ltd., Calgary, exterior painting of various buildings 
Borracks, Calgary, Alte. .. 


32,3465 | 


te “| Winnipeg. Mon. 38,461 
— Sorcee 
ieveane 10,130 


To Set Standards 


SUN BLEST CRUISES FOR. 


THE ULTIMATE IN LUXURY 
GRIPSHOLM KUNGSHOLM 


(631 feets 23,190 gross tons) (600 feet; 21,140 gross tons) 


BOTH SHIPS AIR-CONDITIONED AND 
STABILIZED FOR SMOOTHER SAILING 


Exceptional is the word for everything about Swedish American Line vessels, 
service and cuisine! Your room is of course outside, with private bath or 
shower; the wide sport-and-play decks are ideal for gay activity or sheer 
relaxation in the sun; spacious lounges and intimate cafes, swimming pools, 


’ . 
‘For P.E.1 Moss 
I From Our Own Correspondent 
Down by 30% | CHARLOTTETOWN, P.E.I.— 
| This province’s Irish moss in- 
dustry is in for some standard- 
In 9 Months ization and possible expansion. 
: As a result of industry meet- 
vated, . ings with representatives of Kraft} 
sae so — ae | Foods of Canada and Marine Col- | 
eaeey 7 eequare *» *0ronto, | joids of Rockland, Maine, the| 
declined 29.9% to $8,526,000 in | Federal Department of Fisheries 
nine months to July 31/61) has been asked to set up an in- 
($12,168,000 like’ period in} spection service for moss. 
1960). | Premier Walter R. Shaw says 
Profit was equal to 61e (92c) | that the first task is that of set- 
per common share after pro-| ting standards and this job will| 
vision for dividends on pte- be done in the next few weeks. 
ferred shares. 
World-wide sales increased 
2.8% to $362.2 million ($352.2 


ANNOUNCEMENT 


| YORKSHIRE APPOINTMENT 





gymnasium, motion picture theatre — these are the settings for delightfully 
varied entertainment. Roam the sunny sea lanes of the globe in this charm- 


1961 WEST INDIES ccrrrsioin— is 0s 
Christmas festivities on a Swedisn American ship is an experience you'll always 
Prince in colorful Haiti. The beautiful GRIPSHOLM is your “holiday resort hotel" 

GRIPSHOLM — 47 DAYS 
JAN. 18 
Lima, Buenos Aires, Montevideo and colorful Rio. 
1 
“THE CRUISE OF A LIFETIME.” A MOST UNIQUE ITINERARY IN- 

1962 Majorca; Naples, Italy; Alexandria, the Suez Canal and Su 

Acapulco, Mexico; the Panama Canal; Cristobal, Canal Zone, RATES FROM $2,900.’ 
47 DAYS 
JUNE 28 and charm of life on board a ener ship, 25 Ports including 
Gothenburg, Sweden. Connections to all 
THE WHITE VIKING FLEET 


ing atmosphere on ships built especiaily for cruising! 
Enjoy BIG-SHIP luxury on this short, delightful cruise, ideally timed during the holiday 
remember. Your West Indies ‘‘winter breather’ takes you to Fort-de-France, 
throughout the cruise. RATES FROM $415. 
A fascinating cruise experience. Leisurely days at sea... visits 
1 
962 2 Ports including Canal Zone; Peru; Chile; Falkiand Islands; 
CLUDES PORTS IN EXOTIC EGYPT, INDIA, BURMA, MALAYA, THAI- 
Egypt; Aden; Bombay, India; Colombo, Ceylon; Rangoon, Burma; Penang, Malaya; Singapo 
NORTH CAPE>-VIKING LANDS 
he most comprehensive of ai! North Cape cruises, combining 
Iceland; Norway; Sweden; Denmark; Finland; Russia; Kiel Canal; 
1962 3 
For information and illustrated literature please consult YOUR TRAVEL AGENT of 
MONTREAL—1255 Phillips Square 


DEC. 20 | GALA CHRISTMAS CRUISE to the sunny 
period so that you'll be away from your desk only 7 working days! The traditional 
Martinique; St. George's, Grenada; La Guaira, Venezuela; Curacao, N. A.; and Port-au- 

to interesting countries and including the fashionable cities of 
Argentina; Uruguay; Brazil; Barbados and St. Thomas. RATES FROM $1,350. 
KUNGSHOLM — (75 days if you leave cruise at Los Angeles) 
JAN. 20 
LAND, HONG KONG AND JAPAN, The 18 ports visited are: Paima 
Bangkok, Thailand; Hong Kong; Kobe and Yokohama, Japan: Honolulu, Hawaii; Los Angeles; 
NORTHERN EUROPE “ros. 
T 
a zestful and exhilarating summer travel adventure with the ease 
Germany; Holland; Belgium; Ireland. RATES FROM $1,400. 
REGULAR TRANSATLANTIC SERVICE between New York, Sogemanen, Denmark; and 
urope 
Swedish American 
WINNIPEG—325 Logon Avenue 


million). 


Results of North American | 


activities through the nine 
months were disappointing, par- 
ticularly so in the quarter ended 
July 31, Chairman W. E. Phil+ 
lips and President A, A. Thorn- 
brough say. Income was below 
expectations. 

Wholesale sales ‘in North 
America were well below last 
year. While retail dollar sales 
did not reach the higher levels 
which had been expected, due 
in part to drought conditions 
affecting the important combine 
market areas in both U.S. and 
Canada, tractors and _ other 
major machines showed a slight 
sales increase. Total North 
American sales were 
15.8% to $129.8 million. 

Sales during August and Sep- 
tember in North America, both 
retail and wholesale, showed 
greater activity. Company ex- 
pects consolidated operating re- 
sults for the three months 
ending Oct. 31 will be better 
than those of final quarter in 
1960, 

Sales in Europe, with excep- 
| tion of France, continue to be 
| satisfactory. They 
19.6% to $167.9 million in the 
nine months to July 31. Trac- 


tor plant at Coventry, England, | 


is operating at capacity. Ger- 
-man subsidiary’s combine plant 
has not been able to meet the 
European demand for its grain 
harvesting product line 


increased | 


down | 


H. M. BOYCE 


| H. M, Boyce, Vice-President and Treas- 

vrer of British Columbia Telephone Com. 
| pany, hos been elected a director of | 
The Yorkshire Corporation 


} 


Limited, A | 
graduate of McGill University, Mr, Boyce | 
joined the Britis Columbia Telephone | 
Compony in 1938 after a period in the 
investment business. He wos appointed | 
Treasurer the some yeor, a director in 
1943, and mode oa Vice-President in 
1950 Active in community affoirs, Mr. 
Boyce is a post Chairman of the Van- 

| covver Public Library Board and past 

President of the Vancouver Comménity 
Chest and Council ond the Canadian Club 

of Vancouver, He also served on the 

| Council of the Vancouver Board of Trade 
|; end is a director of the Vancouver 
Foundation, Vice-Chairman of the Von- | 
couver Advisory Board 6f the Salvation | 
| Army, @ member of the Board of Gov- 
| ernors of Shawinigan toke School and 
i other organizations. 


in ee a enema 


The familiar telephone dial represents much more than an 
easy way to communicate by voice. It also symbolizes a vast, 
interlocking communication network that literally puts the world 
at your fingertips. 

New uses for this network are being developed continually. 
Pictures and graphs, words and data, information of all kinds 
flow along it — enabling you to speak, write, see and control 
instantly, accurately, automatically. 

For information on how you may be able to use these 
telephone and microwave facilities to greater advantage, call 
on your telephone company. It specializes in just one field — 
communications — and it offers a complete package. 


TRANS-CANADA (REN >> TELEPHONE SYSTEM 


Canada's ten provinces are linked through the facilities of the eight major 
Canadian telephone companies, providing the only complete nationwide 
telecommunications network for every communications need and con- 
necting with telephone companies throughout the continent and abroad. 


The Avalon Telephone Company, Limited — Maritime Telegraph and Telephone 
Company, Limited — The New Brunswick Telephone Company, Limited — 
The Bell Telephone Company of Canada — Manitoba Telephone System — 
Saskatchewan Government Telephones — Alberta Government Telephones — 
British Columbia Telephone Company. 


TELEMETERING 





What U.S. Congress Di | 


To Canada Last Session "222 


From Our Own Correspondent 


WASHINGTON — The U. S.| the bill reducing duty-free al-| full blast. —e 


Congress has proved again to 
be a problem for Canada. 

At the 1961 session just over, 
Congressmen took dozens of 
legislative whacks at Canadian 
interests. Only in a couple of 
cases was actual damage done, 
however. Even so, the_Con- 
gressmen managed to throw 
more than enough scares into 
Ottawa and Canadian exporters 


@ Second blow was passage of 


lowances from $500 to $100 for 
returning travelers, This will 
cost Canadian shops alot of 
money. 

Ottawa protested this action, 
too, but got nowhere. 
@ The general rise of protec- 
tionist sentiment in the Congress 
remains a serious worry for 
Canada. It will become critical 
next year with the renewal of | 


Warwick - Lockport 


| Mills Co., Warwick, Que., and a 


barter. Now, the U. S. is going | U. S. company, Lockport Felt 
t Co., Newfane, N.Y. 


@ Early in the session Canada) of jtems that Canada sells to the 
came in for sharp blasts for) U, S, will be affected by this 
selling goods to Cuba. It took! bij]. Some tariffs will go up and 
some monumental efforts by Ot-! others down as items are moved 
tawa to convince Congressmen | from one classification to an- 
that Canada was not doing any-| other. 

thing wrong and, in fact, seiting|““"~he House Ways and Means 
far less to Cuba than the U. S.| Committee has decided that 
itself. |U. S. industry should get a 
@ On the negatively happy side, chance to make known their 


Canadian, U.S. 
In Papermakers’ Felt Unit 


MONTREAL (Staff) — Ariew; Lockport has plant and re-| 


} 


Congress this year raised no’ 


views at public hearings and the | 


Firms Join 


search facilities at Newfane and 
another plant in Mississippi. 


The new company will take) 
over Warwick Woollen’s paper-| 
makers’ felt division and manu- | 
facture and distribute felts for! 
the pulp and paper industry in 
Canada. 

For the time being, new. com- 
pany will continue to operate in 
space provided by Warwick 
Woollen in its onetime woolen 
yarn plant at Warwick, Que. 


“We don’t expect to provide 


{new plant facilities or increase 


employment just yet,” G. Kir- 
ouac, director of new company 


October 7, 1961 THE FINANCIAL POST 





Canadian General Electric 
Company Limited 


offer for the shares of 
Dominion Engineering Works, Limited 


Canadian General Electric Company Limited is presently making an 
offer to acquire all the outstanding common shares of the capital stock of 
Dominion Engineering Works, Limited on the basis of one Convertible 
Preferred Share of Canadian General Electric plus $3.00 in cash for each 
share of Dominion Engineering. 
These preferred shares will carry a cumulative preferred dividend of $1.25 
per annum and will be convertible share for share into the common shares 
of Canadian General Electric after the latter have heen split, 40 for 1. 


@ Biggest blow came in the dy-' tha Reciprocal Trade Agree- tae > : n “iF ; 

ing days of the session when)| ments Act coming up (FP, Sept. | ee ee ee eee been told | told FP. 

Congress pushed through a bill 30), Even this year there were Ine Morne . This . aa acces ad Chief advantage of the joint 
subsidizing lead and zine pro- serious, but unsuccessful, efforts In earlier veEre there always soneg Means oe »; ays an enterprise, Kirouac says, is 
duction. to slap more tariffs or restric- has bee le : sah tae | qusee possibly more troubles for| . vailability of Lockport Felt’s 

Ottawa has inforn the ad-| tions against products in which| ~- ene: re bs Be chee | Canadian exporters. The domes- | technology and research facili- 
ministration that it is decided Canada has considerable inter- . peareen eee eee ee tic industry spokesmen are cer- | ties in the U. S. The U. S. com- 

th bill nd est such as lead and zinc; iron aeneing Dusmete cle Cabede. | talt ae raise the roof wee any | pany has been in the paper- 
urges the president not to sign! ore; bread @ There also was only a modest | lower tariffs granted to imports) 14ers’ felt business for 70 
the measure ead wi amount of Congressional un- because of a change in classifi- veate. 

The current betting in Wash-| @ Passage of the lead-zine sub- | C85!MeSS Over the “swap deal” | cation. : ‘ Warwick Woollens has been 
ington, however, is somewhat sidy bill this year provides more that saw Canada buying Voodoo | Thus it will be next oe wes | manufacturing pa ermakers’ 
better than 50-50 that he will future headaches for Canada fighters for our NORAD squad- fore the law finally gets through. | felts in Canada he sesh Caen 
sign, even though beyond lead and gine, Already | '°?*: taking over some U. S. | This se doubly unsortienete | any also produces ‘woven| 
istration opposed the measure a plan afoot to get a Air Force radar operations Jn hecausé it will be Gebated SF cole ‘fabrics including coat-| 
during the hearing ’ Canada and getting a_fat con-/| the Congress at the same time ine Siete ad ‘ apa ail 

ee lettainn mubeidy th tT aie aut voar fér iran ofe j tract to make fighters for some! the touchy Reciprocal Trade , : mt 7 a ae 

Canada because it ens @ Another eeonoemically unhap other NORAD nations. Agreements Act is being dis- New company will be oper- 
There had been keen appre-| cussed. ated chiefly by Canadian per-|} 

This will provide the protec-| sonnel assisted by the U. S.| 
tionists with some fairly large| company’s technical and 
search staff, Kirouac says 


Shareholders who accept this offer will receive a dividend of $1.25 per 


share compared with the current dividend of $1.00 per annum on Dominion 
Engineering shares. In addition, they will have the right to convert, for 
an unlimited period of time, into the common shares of Canadian General 
Electric, thereby participating in that Company’s future growth. 
We recommend acceptance of this offer and our 


services are available to facilitate the exchange of shares, as well as 
to answer enquiries. 


unhappy about 
aluminum: oil and 


Copies of the formal offer are av ailable on request. 


Harris & Partners Limited 


129 St. James Street West 


Montreal 
Victor 9-926] 


the admin 


youueh the Con 
The 55 Yonge Street 
bad for 


courages more produ 


Toronto | 

. erage 
py development for Canada in), Empire 2-5751 
hension that this deal would 


uise considerable ruckus in the 


I S.. thus adding more wo« e Conger { vear was- the 


to® the already \ yy ’ ay urplu 
lead-zir t p Pasa 
Th n t w ease @ Alse troubling for Canadian 


Congress where many legisla-| targets 


tors feel any big defence busi- 


farmers the demand from the 


pressure 
! he affirmative 


not exported to Canada or any- 
f : : . . , : where else 
against Canadian and other fay eCsponse wn the actiministr: 
ok a os “hed ee ¥ . But 
eign iead ana ) ) 5 ’ } Arter 
add more fire t 
boost the tariffs ttawa complained bitter), 
It’s been estimated ’ { ieals taking 
bill would add about 40,000 tens petential wheat customers’ in 
a year of lead and past vears and until recently, 
tion. : Washington has gone slow on 


the present po Quotas Cong 
preliminary missionary 
work among Congressmen by 
the Kennedy administration paid 
off with hardly a serious peep 


away 
heard 


today 


@ There was another effort this 
year to pass the Chicago “water 
saiaceiaad steal”, but this plan to divert 
more water out of Lake Michi- 
gan at Chicago never got any- 
| where in 1961. It was sidetrack- 
ed on to a Committee shélf and 


a 
Co Be or Not To Be 
stayed there throughout the ses- 
I XN Vv ik My, 3 i fe ae | sion. But it’s certain to be back 
= — e ' next year. 


That is the question ! @ Some other items of keen in- 


| terest to Canada also got side- 
“Whether ‘tis nobler in the mind to suffer the slings and tracked. 

arrows of outrageous fortune...” So much for Shakespeare. |» Canada-U. S. tax treaty ar- 
he Market has not made much lasting headway since April. 'rangement relating to double 
Is it the slow beginning to an overdue ending or a normal re- 

action to a fast beginning? A major top or an intermediat | taxation on estates has been 
one? A selling point or a buying opportunity? A chance to get |held up in the Senate. The}! 
out or to get in? Senate Foreign Relations Com- | 
mittee did not report out the bill | 
because of a couple of somewhat 


5 ness should be kept in the U. i 
| 


This question of vital import is probed in the OCTO- 
BER issue of THE BANK CREDIT ANALYST, along 

with the economy, stock market, interest rates, bank | controversial points. 
credit indicators, market credit, bank reserves, group The treaty now has been held 
momentum, market breadth and volume. over until next year so that 
$5.00 SPECIAL INTRODUCTORY RATE those who object to the points 
Lee Sees: Se can present their cases more 

| fully. 

ADDRESS ly Also sidetracked for this year 
j| Was the massive rejiggering of 


THE Bolton-Tremblay BANK CREDIT ANALYST ||U. S. tarifis under the Tariff 


680 Sherbrooke St. West, Montreal 2, Conade FP 


reasons to specify Trane Torrivent 


TRANE TORRIVENT— Heating and Ventilating for Schools, Factories, Auditoriums, Churches, Office 
Buildings, Warehouses, Garages, Institutions. 


Trane is always making good products better. Many months ago, Trane engineers began a major im- 
provement program for their famous Torrivents. Today, as a result, there’s a new, vastly improved 
Torrivent unit. In 10 ways—and more—it’s the best Trane has ever built. Judge for yourself: 


new 


© Sectionalized Construction: Greater flexibility, 
permits use of any of the matched components 


or accessories. 


e New Coil Design: New Trane Sigma Flo Coil as- 
sures better heat transfer. One row of tubes meets 
most capacity requirements. 


e Advanced Fan Design: New fan. design means 
peak efficiency. Lower horsepower requirements 
mean better economy. 


e Easier Maintenance: Maintenance is seldom 
needed, but when it is Trane makes it easy. Coils, 
and other parts easily removed. “- 


e Rugged Construction: Casing and accessories are 
uniframe construction, with heavy gauge phos- 
phatized steel. Coils have heavy semi-steel cast 
headers with tubes rolled and bushed for tonger life. 


e New Models: Choose from 17 sizes, one to fit your 
job exactly. Btu.s from 20,000 to 3,800,000. One, 
two or three fans... cfm to 54,000. Six models: 
vertical floor, horizontal ceiling, inverted ceiling, 
horizontal floor, vertical wall, inverted wa" 


© New Size: Compact is the word—these new Torri- 
vents are up to 20% smaller. 


e Lifetime Bearings: Bearings are permanently 
sealed and lubricated to last a lifetime. No mére 
bearing failures—ever ! 

e Balanced Fans: The entire fan section—fans, shaft, 
bearings, motor and drive—is balanced as a com- 
plete assembly to 1/1000th of an ounce inch. 
Operation is quiet, vibration-free. 


© Hollow Shafts: Reduces weight, eliminates need 
for intermediate bearings. 


The New Trane Torrivent Line is ready for immediate delivery. Ask your nearby Trane sales office 
for complete facts on the Torrivent line, or write: Trane Company of Canada, Limited,.Toronto 14, - 


Tull 


Be wary of calling a son of Scotland Scotch, for 
sses7tae Wherever in the world you find him, he lives and 
dies a Scotsman. The -renowned Scots distillers, 
D. & J. McCallum never left home, but the fame 
of their whisky reaches far beyond their native 
misty mountains, Correctly and with pride, they 
flavourful blend 


McCallum’s Perfection Scots Whisky. Try it and 


call this superbly smooth, 


you'll see why McCallum’s deserves the name. 


IMIPORTEID a 


ofp” 


Scots (lhisky 


Distilled, Blended and Bottled in Scotland 


TRANE COMPANY OF CANADA, LIMITED, TORONTO 14 


Manufacturers of air conditioning, heating, ventilating and 
heat transfer equipment. 





_Here’s What Frank Hall 
— Will Throw at Railways 


mrt A wm AH A MH 


By LAUCHIE CHISHOLM 


MONTREAL (Staff)—Anoth- 
er round of railway-union strife 
is upcoming—barely six months 
after the last wage settlement 
with the non-operating unions. 


Although the formal demands 
have yet to be made, FP under- 
stands that the non-ops will ask 
for wage increases, improve- 
ment in severance pay and 
Other benefits aimed at job se- 
curity. 

@ Almost certainly, the rail- 
ways will plead inability to pay. 
Canadian National Railways is 
forecasting a recofd deficit of 
almost $70 million this year. 

@ Just as firmly, the unions will 
insist that rail workers should 
not be required to underwrite 
railway operations. 

Union and rail sources agree 
that most likely the process will 
drag through the stages of ne- 
gotiation, conciliation and gov- 
ernment action. The great un- 
known is the form of govern- 
ment intervention. 

But some clues may be gain- 
ed from the hectic postwar his- 
tory of railway-union bargain- 
ing 

The most recent wage case 
lasted more than 18 months and 
was settled only two weeks 
short of a strike deadline. Be- 
fore that, the federal govern- 
ment intervened to keep the 
trains rolling. This action avert- 
ed a pre-Christmas strike. 

The present contracts expire 


Dec. 31. Agreement on them was 


reached only last May 4. 


| Showed, when the government 
stepped 
\freeze and to keep the trains 
running during the Christmas 
season of 1960.. 


mend major changes in the 


in to order a wage} freight rate structure. 


@ Some railwaymen even hope 
the report may recommend re- 
| visions in the Crow’s Nest rate 


The same public may not be | <6¢ back in 1899. Still in effect, 


in any mood to withstand ano-| 
ther protracted wrangle be- 
tween the railways and thé un- 


ions. Public sentiment may .be | j, 


strongly against the unions, It 


the rates offer grain shippers— 
'from the Prairies to the Lake- 
|head—a rate that is 3c per 100 
less than was charged by 


| the Canadian Pacific Railway in 


| will not be clear why new de-| jg97 


mands are being made a few) 
{months after the previous set- 
| tlement was signed. 

Actually, as the union will | 
attempt to point out, the non-| 
|ops had accepted the report of | 
the gonciliation board nine 
months before the final settle- 
ment. ae 

Almost everybody, railways, 
unions, and Mr. Commuter, are 
exhausted by the process that 
threatens to paralyze the Cana- 
| dian rail system at frequent in- 
tervals. 

The onus is being felt by the 
government. On all gides, the 
reasoning seems to be: 


@ Following the first volume of 
the Macpherson report; the gov- 
ernment did grant interim sub- 
sidies to the railways. Whatever 
reasons may have been given, 
the total subsidy of $50 million 
just covered. the pay raises 
granted at the last contract. 

This is definitely the last con- 
tract to be negotiated for the 
non-ops by Frank Hall. He gave 
this assurance himself. 

Hall, who is a young looking 
68, says his union’s constitution 
will force him to retire because 
of age within two years. 

He doesn’t relish the 


idea. 


“If the public (government) | Neithers do most of the non-op 


sets the rail policy, then it must 
pav the cost.” 

There are important factors 
jentering the upcoming wage | 
case that will make it distinct 
from the last. For instance: 
| @ The second and third volumes 
|of the Macpherson Royal Com- 
|mission on Transportation will 





Crown Trust 


EXECUTOR and TRUSTEE : 
since 1897 


Toronto * Montreal « Brantford « London « Windsc 
Winnipeg « Calgary « Vancouver 


i 





unions. Hall has been the undis- 
puted champion of the non-ops 
since the unions started nego- 
tiating jointly with the railways 
in 1947. 


isn’t always admiration, there 
is respect. Hall, for instance, has 
publicly defended CNR Presi- 
dent Donald Gordon against 
carping critics. 

He told FP, “‘There is nothing 


| wrong with the CN administra- 


tion.” He noted that the system 
has to run uneconomic services 


jand to operate at uneconomic 


rates, 

For his last round, what will 
Hall throw at the railways? 

The general conference of 105 
members from the non-ops is 
meeting in Montreal the first 
week of November to set policy. 
Hall is chairman. In general 
terms, he outlined the policy 
this week: 


|» The durable goods industries | 
Wage average will remain the} 
yardstick for union demands. 


> The durable goods average 
wage for June was $1.99 per 
hr. The non-ops scale is now | 


| $1.91. 


6105. 28 | 
| 


HOW DO YoU 
GROW FROM HERE? 


Industrial competition today is tougher than it eve 
was ... manufacturing techniques are changing 
rapidly ... automation is becoming the order of th 


day. To survive and grow 


you need more equipmen! 


modern equipment — specialized equipment! 

And you need tapital to expand your operations. 
You can buy the equipment you need now, on a 
C.A.C. “Pay-As-You-Depreciate” Finance Plan — 
and let it pay for itself on a schedule that parallels 
depreciation. For extra working capital, you can 
turn to a C.A.C. machinery and equipment loan. 
Talk it over with equipment financing specialists — 


call or write your nearest 


C.A.C. office! 


AC 


Equipment Financing Division 


CANADIAN ACCEPTANCE 
CORPORATION LIMITED 


Halifax Fredericton Quebec City 
422-8418 GR 5-6482 681-4681 


Winnipeg Regina Saskatoon 
SP 503% 308-4635 CH 4-7986 


Montreal Toronto Port Arthur 
Vi 2-8531 WU 1-116! Di 4-8487 


Calgary Edmonton Vancouver 
AM 3-7800 «= GE: 3-318 


RE 6-0321 


(At best, say the railways, the 
durable goods yardstick is ar- 
bitrary and misleading. When 
the railways introduced the ref- 
erence to durable goods they 
said it was intended as a ceil- 
ing. The union, they say, regazd : 
it as a floor standard.) 


> Hall says he wants a better- 
ment,in severance pay for non- 
ops members laid off their jobs. 

“It’s somewhat like closing 
the barn door after the horses 
get out. But we must do all we 
can,” he says. 

The changes, in railroading 
have been whittling down the | 
non-op work force. From a high | 
in membership of 145,000 in | 
1956, the non-ops now have | 
110,000 in their ranks. | 


FRASER 
DEACON 


c.t. ¥, 


Estate Planning 
Business Insurance @ Estate Taxation 


~ 330 UNIVERSITY AVENUE 
Terento 1 — EM. 8-7432 


ANNOUNCEMENT 


TIP TOP TAILORS APPOINTMENT 


W. R. NORMAN CAMPBELL 
| Tip Top Tailors Ltd. has announced the | 
| appointment of Mr. W. R. Norman Camp- | 
bell os Controller of the Company. Mr. | 
| Compbell, a gradvote Chartered Account- | 
ant, wos previously Treasurer of Colum- | 
“biq Record Co. and General Manager of | 
the Columbia Record Civb, Toronto, 
where he organized Columbio's new LP | 
Record Club From 1943-46, Mr. Camp- | 
bell served os ao pilot in the R.CAF., 
| the Royal Navy and the Royal Canadian 
| Navy. Mr. Campbell had a wide business 
| experience before joining the Armed 
Services. He brings to his new position | 
many years of valuable experience in 
executive responsibility. | 


j 
On the railway side, if there 
| 


be out this fall. These are said ; 
to contain the savory substance co 
The public cheered, surveys|of the report and may recom- 
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(Answer: High fidelity tape in an easy-loading magazine 
exclusive with Philips Dictating Equipment!) 


Changing tapes on a Philips Dictating Machine is a two- 
second job. Just lift off the old magazine and set the new 
one in place. No chance of accidental unwinding, because 
fingers never touch the tape, either during recording or 


transcribing! 


There are many more reasons why Philips is your very best 
Dictating Machine buy. Here are-some of them: 


SIMPLICITY —Philips gives you all the controls you need, and only 


everything you need for normal operation. Accessories further extend 
its versatility, allowing you to record conferences and phone conversa- 
tions, dictate in your car, plane or boat. 


LIGHT AND COMPACT —Takes up less desk space than a letter, 


weighs only 8 lbs. Optional carrying case makes it as convenient to 
carry as a briefcase. 


EXCEPTIONAL VALUE—The Philips gives you more exclusive, 


time-saving features than machines costing considerably more. Yet 


the controls you need. It is remarkably simple to operate, and just 


as easy to maintain. 


TAPE ECONOMY—Tapes can be re-used indefinitely—your first 
cost is your only cost. Transcription is easier and smoother, too. 
You simply re-record over any mistakes—and give your secretary 


time-saving dictation free of ‘“‘corrections’’. 


VERSATILITY—The basic Philips Dictating Machine gives you 


prices start at only $179.50 


PHILIPS 


takes the time to build the best 


DICTATING MACHINE 


PHILIPS 


PHILIPS APPLIANCES LTD. 116 VANDERHOOF AVE., TORONTO 17 - PHILISHAVE ELECTRIC SHAVERS - TAPE RECORDERS + DICTATING EQUIPMENT - INTERCOMMUNICATION SYSTEMS - SOUND SYSTEMS~ CAR RADIOS - LIGHTING 


SOLD AND SERVICED ACROSS CANADA BY THESE EXCLUSIVE PHILIPS OFFICE EQUIPMENT DEALERS 


MARITIMES 


CORNER BROOK, NFLD. 
National Office Equipment Lid. 
4-4331 

GRAND FALLS, NFLD. 
National Office Equipment Lid., 
ST. JOHN'S, NFLD. 

General Recorders Co. 9- 
National Office Equipment Ltd., 


CHARLOTTETOWN, P.E.1. 


Cudmore Business Equipment 
894-5631 

HALIFAX, N.S. 

National Business Equipment lid. 
TRURO, N.S. 

Yould's Stationery lid. 
MONCTON, N.B. 

R. R. Colpitits & Son Lid., EV 4- 
SAINT JOHN, N.B. 

Searle Office Equipment Co. 

OX 2-8196 


QUEBEC 


AMOS 
Jean Boutin Inc. 


CHICOUTIMI 

Librairie Commerciole ul 3- 
Librairie Regionale Inc ul 3 
DRUMMONDVILLE 

Librairie Ferland Liee GR 8. 
FARNHAM 

Claude Bernier Enrg. 
GRANBY : 
Authiere et Frere, Enrg. FR 2- 
Modern Office Equipment Regd. 
FR 2-4590 


AX 3.- 


HAUTE RIVE 
Bourgeois Amusement 


JOLIETTE 


Librairie Rene Martin 


JONQUIERE 
Les Editions Du Reveil Ltee. 


MONTREAL 
Office Equipment Co. of Canada ltd. 
UN 1-9401 


QUEBEC 
Clement & Clement Inc. LA 


RIMOUSKI 
Bellavance Inc. RA 


RIVIERE DU LOUP 
Nadeay Clavigraphe Liee. UN 


ROBERVAL 

Librairie Le Clerc 

ST. HYACINTHE 

Hebert Typewriter PR 
ST. JEROME 

Benoit Inc. GE 
ST. JOHNS 

P. Ouellet inc, Fi 


SHERBROOKE 
P. E. Genest Lo 


VICTOR'AVILLE 
Gerard Berastron PL 


ONTARIO 


BELLEVILLE : 
Hastings Typewriter Co. WO 


CHATHAM 
Chatham Office Equipment EL 2-7550 


PL 6-8066 


2-1551 


CORNWALL 
City Office Furniture & Supplies 
WE 3-3364 


GODERICH 
Skeoch Office supplies 


HAMILTON 
Nelson Business Machines Ltd. 
Li 9-3508 


KINGSTON 
Mills Office Suppliers Ltd. 


KIRKLAND LAKE 
Carl's Office Supply 


KITCHENER 
Nelson Business Machines Lid. 
SH 3-8822 


LONDON 
Canadian Bismac (london) Ltd. 
GE 4-3673 


NORTH BAY 
Bruce Office Supply 


OAKVILLE 
Oakville Office Equipment & Interiors 
Ltd. Vi 5-5821 


ORILLIA 
Whitfield Office Outfitters Ltd. 
FA 5-573) 


OSHAWA 
Wolmsley Office Equipment Ltd. 
RA 3-3333 


OTTAWA 
J, M, Hill & Son Ud. 


OWEN SOUND 
Owen Sound Typewriter Co. 
FR 6-4841 


JA 4-8652 


Li 6-9402 


2185 


GR 2-2840 


CE 3-7783 


PETERBOROUGH 
Peterborough Office Supply Ltd. 
Ri 2-8851 


ST. CATHARINES 
Nelson Business Machines Ltd. 
MU 2-1152 


SARNIA 
United Office Machines (Sarnia) Ltd. 
ED 7-657) 


SAULT STE. MARIE 
Sault Office Machine Soles, Al 6-8453 
Stone's Office Supply Ltd., AL 3-206] 


SUDBURY 

Muirhead Stationers Limited 

OS 4-1916 

TIMMINS 

Timmins Stationery & Office Supply 
lid. AM 4-4331 


TORONTO 
M, P. Hofstetter Lid. 


WINDSOR 
W. H. Doidge & Son 


PRAIRIES 


FORT WILLIAM, ONT. 
Business Supply Co. (Lakehead) Ltd. 
MA 3-843) 


BRANDON, MAN. 
~“Triangle Business Machines, PA 9-5676 


WINNIPEG, MAN. — 
-Nationol Typewriter & Office Equip- 
.ment Co, Lid. SU 3-0917 


NORTH BATTLEFORD, SASK, 
Tait Electric 


924-8341 


Cl 4-7204 


PRINCE ALBERT, SASK. 
Eagle Stationery Lid. RO 3 


REGINA, SASK. 
General Recorders Co. LA 2 


SASKATOON, SASK. 
Waldron Self Service Stationery 
DI 3-6121 


SWIFT CURRENT, SASK. 
Swift Book & Stationery Ltd 


CALGARY, ALTA. 
Canadian Electronics Ltd,, AM 3- 


EDMONTON, ALTA. 
Canadian Electronics Ltd., GA 4 


LETHBRIDGE, ALTA. 
Canadian Electronics Lid., FA 8 


LLOYDMINSTER, ALTA. 

Harris Electric 

MEDICINE HAT, ALTA. 
Canadien Electronics Lid., JA 7- 


RED DEER, ALTA, 


Prairie Business Machines 


BRITISH COLUMBIA 


KELOWNA 
Okonagan Stationers Ltd. 


NEW WESTMINSTER 
Valley Office Equipment Ltd. 


VANCOUVER 
Brownlee Office Outfitters Ltd. 
MU 4-3331 : 


VICTORIA 
Frank L. Bott & Co. 


PO 2-3202 


EV 2-3812 
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NOW! A NEW WORLD OF WORTH! 


A GENERAL MOTORS VALUE 


NEW FROM 
DIESEL TO DAZZLE! 


New CORVAIR-95 CORVAN. 
Sure-footed rear-engined hauler 
that totes 191 cu. ft. of cargo on an 


easy-handling 95” wheelbase. 2 : ’ 
Whitewall tires optional at extra cost 4 a i prise Bee at eon a's a 
F ie § Ge, all =| popular pickup. Bodies are graine 
. : te a 3 tight and up to 9 feet long. 


TRUCKS! 


WITH NEW 


‘Highlorque 


WA / By New imported SERIES 60 DIESEL. 


Diesel savings and sure Chevy 
durability. New 17,000-lb. hypoid 
rear axle now available on D60-H 
models, : 


Here they are—handsome, functional '62 Chevrolet 
trucks powered to work harder in every weight class. 
Hefty new V8’s with the highest torque in Chevrolet 
history. New Diesel brawn for 15 imported medium- 
duty models. And, now, Chevy’s hard-working High- 
Torque 261 Six Is available in iight-duty mod-is. 


There’s a wider choice of power, a wider choice of torque, 
across the board. For heavies, there’s the new High-Torque 
409 V8*, with 16!4 per cent more torque than ever before 
available from Chevrolet. Big news in the middleweight class 
is the new, imported Chevy-GM 4-53 Diesel. In the light-duty 
lineup, the High-Torque 261 Six* adds new sock, new 
savings in extra-tough applications. All told, you can pick 
from nine rarin’-to-work, ready-to-save '62 Chevrolet truck 
engines. 


Handsome new work-styling includes forward-sloping hoods 
that allow drivers to see as much as 10)4-feet more of the 
. toad directly ahead. Chevrolet's famous Independent Front 
~ Suspension gives you the smoothest riding, easiest working 


trucks in the business. Rugged new I|-Beam front axles are ie New SERIES 80 TANDEM. Best 


optionai* on heavyweight models. ee ee ee ee 
P yweig rugged K-braced ladder frame and 


You'll find a total of 198 models in the new '62 Chevy line— ny oe Remmaet es eee 


including the work-proved, versatile Corvair 95's. Every 
model is built to out-haul, out-last and out-value any other 
truck at anywhere near the price. See your Chevrolet dealer! 

Optional at extra cost 


Whitewall tires optional at extre com CT-142A 


See your local authorized Chevrolet dealer 
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CTT DisPLAY ADVERTISING 2ATES 


$11.76 per column inch (one column wide x one inch deep) or 84 cents 
per agate line (14 agate lines = one column inch.) Copy must be in 
Toronto Office Monday a.m. Display advertising in this section bs 
payable in advance. 
EXCLUSIVE FRANCHISES 
FOR SALE 
Te make ang sell A Gas; “% the Cost 
of Acetviene Used wi Ferrous and Non- 


Ferrous Metais A Repeating and patented 
Product A Gusiness Exclusively Your Own 
Exciusive franchise open for ali Provinces 
exerot British Cofumbia 

ACETOGEN GAS CU. 
2137 Sherwood Detroit 34, Mich. 


Is Economics Ministry 


Our Biggest Need Now? 


leverage of these gfeat popu- 


Need more money? 
Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 


in Canada’ 
Elsewhere 


F sreign Wholesale Directory 


UVVCDAGQUATEUOAHU A TERAOEDA AAA EATEN 


BRAND NEW! lists over 100,000 new import items — direct 
shipped to you from JAPAN, HONG KONG, INDIA, EUROPE, etc. 
A money-making encyclopedia of tow-priced best sellers—all carefully checked 
| BO ete Se ee i a OR eS RR for quality, service, accuracy. etc. Features imports shipped direct from leading , 
overseas manufacturers and exporters, sources of free import free 
foreign wholesale catalogs, free foreign directories, plus selected list of best 
foreign drop shippers. Many items net over 100% profit, even when sold below 
standard wholesale! 4U firms correspond in English 
NOTHING MORE TO DO! NOTHING MORE TO BUY! 
SATISFACTION GUARANTEED 


Enclose cash. check or money order to: 


RUTWARD IN 706 Bryant Rd. 
’ 


* Columbia Station, Ohio. 


By E. P. TAYLOR 
President, Argus Corp. 


tries — indeed, I suspect, in) counting for about 55%-60% of 
nearly every country in the) our foreign trade. lation groups on 18 million Ca- 
: 7 | world except the U. S. and Can- There are a number of tariffs| nadians could be dramatic. 
Canada might well take cog-| ada — some measures of control, and quotas and other restric-| @ Ta thn tint coteciowr- F tectade| 
nizance. of, the British approach usually a permit system, exist to| tions that have been interfering! .. 4 fun tien f aa ties cheba | 
to economic difficulties. They|check the entry of goods or) with our trade with the U, S. | ieee a4 ee ae in the a. 
eth dana deal decisively | movement of capital when they| JI believe we should make/mestic area ‘to ensure that our | 
with their short-term balance of | are not considered desirable by! every effort to remove these ob-| trade pros ts come to fruition 
payments problem by means of the authorities. structions, and possibly on a se-| Se i 
the recently announced emer-| phi, type of surveillance lective basis encourage some In’our case, short-term. prob- 
eee ee which can operate effectively | forms of free trade, or in any | syncing ones enepnpar ee and 
without regard to tariffs or event progressively reduce Gnder-cepacity cpeEen Of cats 

‘ ; ‘ : | productive facilities will involve | 

quotas, is not fully appreciated tariffs along the lines of @uPl's skilful co-ordination of fiscal.? 
in this country. rather successful experience monetary pind Gomimrtin poli- 

It should &ilso be stressed that) With farm machinery. lcies, AGREEMENT 
the permit system has, in most) We must make every effort) To make the. best use off our|| for the manufacture and distribu- 
cases, a more important func-/to further develop this vita]| resources, we should, if nebes-| tion of a new camping and sporting 


years $14 
years $16 


$8 a year; 2 
$9*a year; 2 


ie 
| COMMON MARKET 
R. CALOZ, 4776 YONGE ST., 
A, 5.7739 


OPPORTUNITIES 


unlimited available through 


THE FRANCHISE BULLETIN 


Write 


Swiss Consultant, French 
qualified Public Accountant, excellent 
Ganadian, U.S. and Bahamian business 
experience, in TORONTO to assist you 
with European Business problems. 


French and 


Only 


$2 — 


Canada’s only tranchise magazine 
today: 


Box 404, fhe Financiat Post, foronto 


The United Kingdom is also 
facing up to potential long-term 
trade and growth weaknesses by 
applying for full membership in 
the Common Market. 


$15,000 PLUS 


Investigate This NUTRI-BIO Oppor- 
tunity to earn big income and capital 
gains money. Phone Toronto CR. 
8-4330, or write . 


BOX 849, THE FINANCIAL POST, TORONTO 


WANTED: ‘TO BUY 
ESTABLISHED 
CREDIT BUREAU or 
COLLECTION COMPANY 


Major, minor or entire interest. Pref- 


CANADIAN LICENSE 
DISTRIBUTION 


WANTED 


Opportunity. tor Distributors an 
Oealers interested in extraor 
dinary profits for Fall and Win- 
ter 


Canada’s chronic problems of 
high unemployment and low 


«| sary, 


institute some selective 


| 


goods item available. 
Box 819, The Financial Post, Toronto 


erably in Metropolitan Toronto area. 
Box 837, The Financial Post, Toronto 


REVERE ICE MELTER is 
the hottest winter seller on today's 
market. Melts ice and snow 30 


Replies held strictly confidential. 


a 

| cont@gls that would endeavor to 
siop the erosion of some of our| 
manufacturing industries from} 
undue exposure. 

We should also take steps to| 
increase productivity. 

We need_a new approach in 
the relationship between busi-| 
ness‘ and government and with| 


imes faster than salt. even below 
ero, yet completely harmiess to 
iriveways and lawns Leaves no 
messy residue Every type of 
building, institution, retail and 
chain store, service station, park- 
ing lot, shopping plaza and home 
owner is a prospect 
olete details to: 
CHEMICAL 

Ferminal Warehouses, 
York Street Taranto 
Canada 





raie of economic growth should 
also be attacked by vigorous 
and well co-ordinated pro-| 
grams to meet both near and 
long-term conditions. 





$75,000 


Capital required by machinery mfg 
producing patented special machinery 
World wide markets Unlimited ex- 
pansion opportunities 

Box 725 
THE FINANCIAL POST, TORONTO 


Mr. Taylor says several 
factors are essential to re- 
store our growth rate to at 
least 4% per annum. He out- 
lined them to the Canadian 
Chamber of »Commerce at 
Halifax. Here is a digest. 


Here are clues to profit 


A businessman's judgment .s no better than his information. 
You can profit from Canada’s bustling growth as other business- 
men de — through The Financial Post Here is Canada’s most 
comprehensive business news service Every week, The Post 
helps you gauge the swing of business and investments It helps 
you plan with confidence, make sound decisions. In brief, it helps 
labor as well. you make more money~Pecause it helps you anticipate trends and 
3 , Fass > ‘ Fac > , . *anads Q. 

Another point on which I feel Showtee ie =e the nation. Yearly by mail in Canada $8; 


rather strongly is the question | i 2 Bel See : tiifod 


‘of co-ordination of economic! = 
WESTERN SALES AGENCY 


government, business and labor, . , : policies within government it- 
in meeting common problems. | #0" than safeguarding the bal-|market and perhaps use the self, particularly the federal| 

. : é; ance of payments. lnot inconsider ining |? sehen eral) 

Tax incentives, control of os haa ne ‘ able ie government. I have long realized Keenly interested in lines with good potential in Western Canada 
cavital movements and certain| It has the effect of preventing | PO!M! OF Our large unfavorable) the importance of this manage- Excellent connections. Experienced in various fields. Aggressive 
contra-seasonal, as well as con-| the importation of unemploy-| balance with the U. S. to con-| ment function in the success of available Ee Seen RN Rene enn ne 

ss < g z aa - . : Vv s ee ! . . : ” ’ re 
tra-cyclical, devices have also| Ment by ensuring a high domes- Me as eo fi pre that} any business operation. 

: P ce : et ie : : s ed a two-way ; 
been employed rather success-| tic i ager in - production * stbeet “| We have recently seen evi- 
fully. certain Classés of consumer an ab i dence of lack of co-ordination 

Canada should recognize the °#P!t4l goods. This is a pertinent argument 


: .-| between government agencies 

benefits which flow from eco-| With the Canadian economy’s | day when for the first time in| 9), monetary policy. This may 

nomic policies that are widely, increased international exposure recent history the U. S. is con-| well be the case on other im-| 

accepted and supported by the and particularly under present | Cerned about its own balance of 

important groups in the com- | under-capacity conditions, we payments. 

munity. This implies a non-. should consider, among other! @ Qur second priority should| that the government’s present| 

doctrinaire and, indeed, states-| things, whether our flexible ex- clearly be the 180 million people | departmental] structure does not | 

manlike approach ~ — change hac can now perform of the Common Market which | deal adequately with many|- mone a 

ment, management and labor to) its regulatory function satisfac- | are now buying only 8% of our| problems affecting business. 

Major economic issues. torily. : |exports. If one nate" in the} A new ministry, perhaps of WELL ESTABLISHED 

In France, tax reform and the If not, we should’give serious! U. K. and-other countries of the | economic affairs, might be con- | BUSINESS WANTED 

rediscovery that competition is) study to such selective controls | Outer. Seven that are likely to/ sidered with its main responsi-|] }{ave substantial cash to buv good going concern located 

indeed the spice of economic life at least on a standby basis to|be members of the Common} bility the co-ordination of eco-| in Montreal. Enquiries invited. ' 
BOX 833, THE FINANCIAL POST, TORONTO 


Ontario 


In Sweden, low unemploy- 
ment, bajiance of payments 
equilibrium and high level de- 
mand have been achieved by a 
combination of wise use of fiscal 
and monetary policies, emphasis 
on low taviffs and a rather ex- 
traordinary co-operation among 





BOWLING ESTABLISHMENT 


$70,000 


COIN-OP 
Drycleaners ? 


You can be SURE if it’s- 
WESTINGHOUSE ! 
Before you invest, read the 
new 20-page factual “Progress 
Report: Coin-Operated Laun- 
dry and Drycleaning Stores.” 


Find out about the new 


5-pinsetters — 
cash will earn 10%, High current 
depreciation allows $57,000 tax loss 
first year equalling $210,000 over six 
years 


automatic 


i 


BOX 846 
THE FINANCIAL POST, TORONTO 


BOX 841, THE FINANCIAL POST, TORONTO 


COLLECTIONS: 10 % 
WE GUARANTEE 10 COLLECT 


fo: ten per cent anywhere Licensed 
bonded proven Two thousand ref- 
erences Write DIXON Commercial 
Investigators Ltd Bank of Nova 
Scotia Bidg., St Catharines, Ont 


Westinghouse 
Drycleaning 
vy Machines 


ALD, Inc. has helped estab- 
lish over 13,000 successful 
Laundromat® stores . more 
stores than all others com- 
bined. Get in on the ground 
floor in your own community 
Get your free brochure from 
our local representative. No 
obligation. Call or write 


WANTED — exc.usivE PRODUCT OR SERVICE 


Representative with Sales 
good bank «eferences in EDMONTON, Alberta, 


Product or Service, volume potential 


BOX 831, THE FINANCIAL POST, TORONTO 


Manufacturer's complete warehouse, and Office 


is looking for 


portant policy matters. 
Many businessmen also think 


Faciities, and 


Exclusive which has good dolla 





EARN EXTRA CASH 
FRIGIDAIRE 


COIN LAUNDRIES can easily be 
supervised in your spare time. FRIGI- 
DAIRE commercial washers are the 
fastest on the market: 18 minutes for 
a full cycie, which means more profit 
from fewer machines 

FRIGIDAIRE RAPIDRY SPIN (1140 
rpm) leaves clothes driest of all 
GMAC financing up to 90% at only 





ALD CANADA, LTD 
25 Belfield Rood, Rexdale (Toronto) 
Ontario RO. 6-7255 
ALD CANADA, LTD 
910 Royal Bank Bidg 
675 W. Hastings Street, Vancouver, 8.C 
MU. 1-337) 
ALD CANADA, LTO 
8400 St. Lawrence Bivd., Montreal 11, 
Quebec DU. 9-3593 
ALD CANADA, LTD 
336 Wellington Road South, London, 
Ontorio GE. 3-317) 
ALD CANADA, LTO 
Royal Bank Chombers 
19 George Street, Halifax, N.S 
Phone: 422-4439 


along with the Common Market | safeguard industry. Such meas- | Market (increasing the total to| nomic policies and providing for | 
impetus have given the French ures would surely be preferable | 250 millions) our stake in West-| extensive liaison with other de-| 
economy a new and vigorous to further reliance on rigid|¢€rn Europe increases to 27% of| partments and agencies of the 
look in recent years. tariffs and quotas where action, our exports. | government. 

Their discovery that longer- in any event, is limited by in-| his vigorously growing area, Such a ministry would be the 
range planning, even of govern-| ternational agreements. |; with an average standard of!) principal department servicing 
ment outlays, has aided their Where will we find the dy-| living well below that of North| business, and in all matters con- 
growih has impressed the U. K.| namic factors on Which to base| AMerica, should provide in the| cerned with trade and finance 
Canada has a good deal to learn! the restoration of our growth| years ahead substantially in-| its head .would be the senior 
from recent French experience.’ rate to at least 4% per annum? | creased markets for many of the | cabinet minister. 

In West Germany, well dis- industrial raw materials’ and We are undoubtedly in need 
ciplined and prodigious post- seme fabricated products which! jn this country of a close and 
war efforts, along with Marshall we are now selling to Western | critical study of our tax system. 


lan Aid, have combined to re-| Haye to be insulated by various ~UT°P®: ‘Many countries have found that | 
store West Germany to a strong | controls, discouragement of for-| Possibly through ‘branch Various forms of tax incentives 
industria! and financial position. eign investment and. probably vlants and joint enterprises with have been helpful in stimulating 

Economic co-operation be- result in net emigration. “| European companies we could) their economies, particularly in 
tween industry and government | further extend our manufactur-| the encouragement of cost-re- 
has also been of importance in ing activities into that market. ; ducing capital expenditures. 


their recovery. The energy of , ee a " We also need to encourage 
the Germans in re-building| Wit the U. S. I don’t believe! @ The other large markets that. enditures on industrial re- 


their war-devastated country! this is any more politically fea- | are open to us, namely those in | search and development. We are. 
and their salesmanship in pl sible today than in 1910 when)! Asia and in the under-developed | 4, laggards in this field com- 
many nooks and corners of the! '@¢iProcity was defeated at the! countries, represent limitless de- pared with other highly-indus- 
world should spur us to more polls, mand over a long period of time. | | -:.);,64 countries. 
determined efforts. It seems rather obvious to me = These markets do -present,) We need to create a climate 
that the dynamic factors will however, serious financial and in which businessmen will work 
have to be the demands on our other problems which will not) harder and accept more risks. 
oe : cee economy, not of 18 million Ca-" pe readily solved. i Ee 
operation between business ‘and nadians, but sf 175 millien ee We also need to maintain a 
government. Americans, and 180 million West As to reasonably. receptive climate 
In Australia, the recent Europeans in the Common Mar- countries, we should, of course, for attracting foreign savings, | 
growth and low unemployment! ket (which may soon number | £9F humanitarian purposes andj since it appears that for the) 
have been aided by the encour-/ 250 millions). also in our own long-term in-| foreseeable future we will need | 
agement of immigration, im-| : _ | terest extend considerably more | the foreign investor. I believe} 
provement in their staple trade What are the main factors in assistance than we do at the it is still possible to encourage 
and increased capital formation | C4¥™ economic growth? present time. this capital inflow without im- 
based in part on their ability @ The first of these is our posi-. If we are even moderately periling our sovereignty. 
to attract foreign savings. tion with our largest customer, successful in our trading and| The time for longer-range| 
In all of the foregoing coun-'|the U. S., which has been ac-/|foreign aid arrangements. the| Planning or rationalization of 
— ] our economic affairs is now upon 


| us. Canadians have seen far too 

much in recent years of ex- 
pediency and opportunism. 

The chatienge, which all our 

leaders must accept, is that of| 

economic statesmanship. In our 


country’s best interest we can- | $10,000-$15,000 NET PER YEAR 


not settle for less. Operating your own business? The Daffin Mobile Feed Mill helps farmers by 
converting his home grown grains and reughages into BETTER and LOWER COST 
feed for his livestock RIGHT AT THE BARN DOOR, At the present in Ontario 
and Quebec we have 80 established Doffin Mobile Feed Businesses. They serve 
over 14,500 farmers on a year ‘round basis, You will need $6,000 - $7,000 
investment to get started. Farm background not necessary os we will train you in 
all phases of this business. Areas still open in Ontario and Quebec. Write 
TODAY for -omplete details and personal interview outlining how you can fit 
inio one of Canada's fastest growing ond profitable businesses. 


WILLIAM G. HODGINS 


Canadian Manager 


DAFFIN MANUFACTURING 
INEZ COURT WILLOWDALE, ONTARIO 


On W. Coast, 7500 sq. ft. Block Bldg with new Home and Sw Pool on 3 
Acres industrial Land/ Curing Room, over 93 Corserete Items inc! 12 Types 
of Screenblocks, Bldg. Supply, Constr. Business of Sw Pools etc Sales 
rapidly rising now $100,000.00 per year. Firm in Al standing. 20°, and more 
Returns, a Goldmine for ambitious man. Only $90,000 00 incl. $18,000.00 Stock. 
Write to 


She’ ‘ 
COMING SOON: Sensational Frigi- 
daire Dry Cleaning Machines! 


AUTOMATIONS INTERNATIONAL 


Coin Laundry Sales Division 
6404 Cote de Liesse Rd 
Dorval, Que. — ME. 1-858 
tn Regina Call LA 2-9003 
In Winnipeg Coll WH 3-2149 


REGINA WINNIPEG HALIFAX 
FRANKFURT ®8RUSSELS LONDON (ENG.) 


BOX 791, THE FINANCIAL POST, TORONTO 


I do not believe our answer 
lies in operating a closed-circuit 
type of economy which would 





ISLAND TRADING ORGANISATION FOR SALE 


THE BRITISH SOLOMON ISLANDS TRADING CORPORATION 


Intending offerors are reminded that offers for the purchase 
of the goodwill and assets of the aforementioned Corporation 
elose on 31st October 1961. 


MERGER OR SALE 


Small manufacturer of folding boxes seeks financial association 
with another box company or volume user of boxes. We have 
first class manufacturing facilities, an excellent group of active 
accounts and a substantial tax loss position, but no working capital. 


Another proposal is for some BOX 836, THE FINANCIAL POST, TORONTO 


form of economic integration The Corporation is the major trading organisation in the 
British Solomon Islands Protectorate and the assets being 


offered include Land and Buildings, Stock, Plant, Small Craft 
and Motor Vehicles. 


A brochure containing full details of the proposition and other 
relevant particulars can be obtained from:— 


FOR SALE 


Recently established company operating chain of three specialty 
furniture stores located in major shopping centers in Montreal Area 
an extraordinary opportunity to acquire with low capital outlay, 4 growth 
chain with unlimited possibilities of expansion to other centers 

BOX 840, THE FINANCIAL POST, TORONTO 





gift and 
This is 


Barton, Mayhew & Co. 
Chartered Accountants 
460 St. John Street, Montreal, Quebec 


The? is also an object lesson 
in the close and effective co- 


the 





urider-developed 


FOR SALE 


The oldest construction company in the 
Yukon Territory. Owner going into min- 
ing. Good opportunity for party with 
finance as the country is being develop- 
ed. Will sell for best offer. 


POSITIONS AVAILABLE 


For further information contact: 


JOHN A. MaclSAAC CONSTRUCTION 


co. LTD., 
Box 848, Whitehorse, Yukon 


ANNOUNCEMENT 


BREGMAN AND HAMANN, | 
ARCHITECTS 


New IBM Products 
mean 


New Opportunities for Sales Representatives 


A MODERN DAY BUSINESS MIRACLE ! 


Here's what some of the leading publications are saying: 


The introduction of the IBM Selectric, an entirely new kind of 
typewriter, and the IBM Executary, a new concept in dictation 
equipment, has necessitated broad expansion in our Typewriter 
Division. For this reason, We require additional selling personnel 
in branches throughout Canada. 


25 


NEWSWEEK July 31/61: “Former vice-president of 
Thompson Tr&ctor Company, Birmingham, Alabama, 
resigned ‘his position four months ago, mow clearing 
$50,000 per month." 


THE FINANCIAL POST — August 19/61: ‘Montreal couple 
made in excess of $75,000 the first year.” 


TORONTO DAILY STAR: ‘Former $350 C.P.R. 
profited $20,000 per month." 


BAY ST.JOURNAL — In a special editorial, September issue: 
“Comment on the fantastic growth of Nutri-Bio in its 
first year of operation in Canada." 


DIRECT MAILING MACHINE 


LEASE AVAILABLE 


SAVE $4,392.00 


* Speed and Convenience for firms who deal in advertising or 
sales promotion programs or companies with large clientele 
with whom they have frequent correspondence direct 
mailings. 


The positions we have to offer are not ordjnary selling jobs; 
they are career opportunities. Starting with Sales Representa- 
tives, they can lead to executive status in the IBM organization. 


Representatives: will be given a complete training program. 
The salary is good; commissions and bonuses are added. 
Extensive company financed employee benefits and pensions 
are provided. 


clerk has 
or 


Applicants must be of-high calibre with a pleasing personality, 


under 30 years of age and with university background. Eight pieces of machinery are included. 


e Fold- 
e Friction 
e Elec- 


e Postage Meter Machine ¢ Inserting Machine 
ing Machine ¢ Speed-O-Mat Addressograph 
Feeder © Notcher @ Filing Cabinet with Trays 
tric Keyboard. 


Telephone for an interview or write giving education, 


age and other pertinent data, AVAILABLE TO THOSE WHO QUALIFY ARE:— 


@ Unlimited incomes 
® Capital gains 
@ High retirement incomes 


@ Your own organization 


. 

GEORGE P. MURRAY, B.Arch., M.R.A.1.C. 

| Bregman and Hamann, Architects, are 
pleased to announce the appointment of 
George P. Murray as an Associate of | 
the firm. | 
Mr. Murray, a graduate of the Uni- | 
versity of Toronto in Architecture, has | 
has been responsible in the past for the 
design and co-ordination of many of 
the firm's major projects. He will continue | 
to act in this capacity and will add 
client-architect liaison and administration 
of projects to his present respensibilities. | 


! 

| 

@ Assistance and training 
program 


Mr. H. M. Johnston 


INTZRNATIONAL BUSINESS MACHINES COMPANY LIMITED 
DON MILLS (TORONTO), ONTARIO 
Hickory 4-2511 


We are presently renting this machine on a 36-month lease of 
which 18 mi aths has already expired. We \. _uld ‘ike to sub-'et Only key organizers with the ability to accept an unusual opportunity, 


the machine or have the ‘ease bought-out. The ent is $2°*..0 who ore p 277 ed to invest $1,300 to $7,000 need opply 
per month with an option at the end of the ‘ease to ren.w or 
Seven years at a rental cost of $348.55 per year. These machines 
are in excellent working condition 


FOR APPOINTMENT 
Tel.: Toronto 362-495? or 366-5011 (King Edward Shercton Hotel) 


Address all inquiries to: 


P.O, Box 151, Brockville, Ontario. 


Write: Box 845, The Financial Post, Toronto 
All replies held in strict confidence. 





rT 


EE RE a aah ape RRR ewe he PR or ae eee tne meee nme gt 


- New Sodium Process May Slash-Pulp Costs | ANNOUNCING 


to begin trial runs on’ a new 
pulping process. 


MONTREAL (Staff) — An- 


other breakthrough may be near| Kee, here are some of its ad-|development was tested this 


According to Professor Mc- this process for many years. The | 
in the intensive world wide ef-| vantages: | summer at a mill of Brown Co.,'» Pulp making research under-| 
fort to reduce or even contain; @ Cost of recovery of eogeang Berlin, N.H., and at the Pulp| way at the Pulp & Paper Re-| 
costs in the pulp and paper in-| will be reduced to about one-|and Paper Reséarch Centre in| search Institute of Canada is 
dustry. fifth the cost with the kraft} Savannah, Ga. 
A new hydrotropic process | process. r |for some revolutionary changes | 
for pulp making has been suc-| @ Yield of pulp from chips is| boon alias a wasuae eae in present processes. 
: 3 : 
cessfully tested in U. S. | approximately 10% higher than refining or revolutionizing pulp- | 
Professor Ralph H. McKee,| with sulphite, neutral sulphite| ing , 
the developer, told FP at least | and kraft processes. ; ; AMERIC MINES A 
two U. S. mills are converting) @ Water requirement could be} The new Nova .Scotia Pulp! Americ Mines reports purchase 
to the new process. It will be| reduced by as much as 99%. | Ltd. mill will use a new two-|of a gold prospect claim group| 
in commercial production within| @ Cost of conversion to new/| Stage process with a sodium base | south of Timmins, Ont. Plan is to | 
a year and a half. | process would be only one-sixth |.developed by Stora Kopparberg | carry out surface surveys. 


The process involves sodium| of the cost of a new mill. | of Sweden. | — 
| 


xylene sulphonate, McKee has been working on/i> Eddy Paper Co. in Hull is saon 


REAL ESTATE 


AND 


REA 


SOUNDEST 
REAL ESTATE 
INVESTMENTS 


Choice Industrial and Commercial 
Buildings and Apartment houses sold 


4, CANADA-WIDE MARKETPLACE FOR BUYERS SELLERG 


expected to pave the way soon American Motors 


FOR SALE 
SCHOOL BUILDINGS — HAMILTON 


Hillfield College Buildings — Main Street West, approximately 29,000 
square feet of school buildings, residences and approximately 4 acres 
of land -— suitable for many institutional uses. 


Exclusive Agents 


KENTON AGENCIES LIMITED 


32 James Street South, Hamilton 


MONTREAL 
“PLAZA ST-HUBERT” 


FOR IMMEDIATE LEASE 


Open front mezzanine, with separate 
entrance to be built to accommodate 
tenant. Good for Finance, Insurance, 
Offices, Travel Bureau. Retail] outlet, 
etc., 6570 St-Hubert, Montreal. CR- 
6-3701. 


and leased, Internationally known as 
leaders in attractive sales and lease- 
back transactions 


Foremost land developers for shop- 
ping plazas and supermorkets, Experts 
in property appraisals and manage- 
ment. For complete information con- 
tact our Mr. Lipton, Mr. Farquhar or 
Mr. Cooper (members of the Toronto 
Real Estate Board). 
12 SHUTER STREET, TORONTO 


Abitibi Sales Co. (Toronto)—A. W. 


Gray, vice-president sales—panel- 


boards. 

(Canada) Ltd. 
(Brampten, Ont.)—N. D. Gaskin, 
sales manager for Canada. 


| Alberta West Newsprint Mills Ltd. 


(Edmonton) —J. Stevens, chairman 
of board; &. Cowan, director. 
rgus Corp. (Toronto) —W. Gagnon, 
director. 


Walker, assistant general mana- 
ger, becomes deputy general man- 
ager and will continue as senior 


Thinking of 
lecating in 


WRITE: 


BERNIER 
Realties 


1268 Dorenester Bivd. 
West, Montreal 25, 
Que, 


Mentreal or 
vicinity? Let us 
find you a suit- 
able location. 


BRICK BUILDING 


100 ft. x 100 ft. 
of floor space a 


IN LONDON, ONTARIO. 


low pressure steam boiler heating 
system, All services available. Can 
be used for manufacturing, warehous- 
ing or distribution. 


LONG TERM LEASE AVAILABLE 
Call GEneral 2-3426 or write 
Box 129, London, Ontario 


| 


| 


Canadian 


Important appointments in 
Canadian industry, Finance, 
Business and Government 


executive officer for the B.C. divi- 


sion at Vancouver; C. E. Noblet 
becomes assistant general man- 
ager, retimins in charge of main 
Vancouver branch. 


Beatty Brothers Ltd. (Fergus, Ont.) 


—G, Rodanz, G. E. Robertson, di- 
rectors. 


Brantford Washing Machines Ltd. 


(Toronto)—M. E. Taylor, general 
sales manager. 


Bank of Montreal (Montreal)—J. L.| British American Oil Co. (Toronto) 


—H. B. Scott, assistant manager of 
Calgary refinery, succeeding R. 
D. Meagher, appointed co-ordina- 
tor of mechanical engineering at 
Toronto, 


Canada Dry Bottling Co. (Halifax) 


—W. J. Spicer, sales manager, 
jobber areas; M. Crawford, Hali- 
fax supervisor; B. MacKeen, pro- 
duction manager. 

National Railway Co. 
(Montreal) — Donald Gordon, 
chairman of board; J. R. Griffith, 
W. Gerald Stewart, Walter Col- 


} 


| 


| 
| 
| 


quhoun, J. Louis Levesque, Guy | 


Charbonneau, Gilbert Ernest 
Ayers, Alex Mcd. McBain, Harry 
Isaac Price, Jack Sangster, Robert 
Arthur Brown, Kalter C. Koerner, 
directors. 


Canedian Retail Hardware Associa- 
tion (Toronto)—N. W. Payne, ad- 
vertising manager of Hardware 
Trades magazine. 

Coca-Cola Ltd. (Toronto) — J. A. 
Whitmore, assistant to the presi- 
dent. 

Confederation Life Association (To- 
ronto)—J. P. R. Wadsworth, di- 
rector. 

Consumers’ Gas Co. (Toronto)—R. 


October 7, 1961 


THE FINANCIAL POST 


Ha 


POSITIONS WANTED 


ACCOUNTANT 


fessionally trained, broad experience 
in industry and taxation seeks chal- 
lenging position vicinity Toronto in busi- 
ness or industry. Married. Responsible 
age. 


“POX 850, THE FINANCIAL POST, TORONTO 


SALES REPRESENTATIVE 
37, former junior retail merchandisin 
executive (fabrics), wishes to enter fiel 
of sales representation, covering B.C. or 
western provinces, handling any nation- 
ally known type of product. Qualified 
particulars from 
BOX 851, THE FINANCIAL POST, 
TORONTO 


GENERAL SALES MANAGER 


Considerable successful experience in all aspects of marketing office 
uipment, controlling operations of a multiple division organization 
with over 35 branches and dealers. With reply outline description and 


scope of position. 


BOX 826, THE FINANCIAL POST, TORONTO 


EUROPEAN EXPERIENCED 
CHARTERED ACCOUNTANT 


University graduate, age 35. Eight 
years auditing and managerial 
experience in France and Italy. 
Returning to Europe in October. 
Available to undertake interest- 
ing assignment, investing capital 
if needed. Apply 


Box 759, The Financial Post, Toronto 


EXECUTIVE 


Broad experience in financial and sales 
management. Age 38. C.P.A. degree. 
Resourceful, experienced organizer and 
administrator. resently employed in 
senior capacity. Desires change to re- 
sponsible position with progressive com- 
pany offering scope, challenge and 
growth tential. 

Box 823, The Financial Post, Toronto 


INDUSTRIAL RELATIONS 
MANAGER 


challenging position in 
Relations and Personnel Administration. 
Presently employed. 12 years’ experience. 
Willing to relocate. 


BOX 648, THE FINANCIAL POST, TORONTO 


Seeks Labour 


L. Goodenough, comptroller. 


TOP PEOPLE TAKE THE POST 


JA 2-4645 After hours JA 8-5519 EM. 4-3161/2 


Federal Grain Ltd. (Winnipeg)—W. | 
P. Scott, director. | The Financial Post is read by top| 

Fiberglas Canada Ltd. (Toronto)— : , 
L. R. Price, general purchasing | management people in all the dif- 
& traffic manager. ferent fields of business and indus- 
Frederick’s Department Store (Lon- | to 4 « 
don, Ont.)—F. M. Adams, comp- | 77S re © eee 
troller and business manager. ment, hence important to you as 
Halifax Shipyards Ltd. (Halifax)—|an advertising medium. Use _ it} 
G. S. Bloomfield, assistant general | 
regularly. | 


manager. 
heme NSA TS RS 


_——~ PRODUCTION ENGINEER 


Senior graduate engineer, Ag- 
gressive organizer in early fif- 
ties. Heavy and light industrial 
experience. Background: Pro- 
duction management; industrial 
engineering; cost work; consult- 
ing; labour relations; sales. De- 
sires staff or line position with 
growth prospects. ill relocate, 


Box 834; The Financial Post, Toronto 


x BANFF * 


ist TIME OFFERED 


PICTURESQUELY SITUATED 
OVERLOOKING BOW RIVER 
IN TOWN RESIDENTIAL AREA 


DECIDEDLY DIFFERENT 


Split level type log and rundie rock. Large 
lodge type living room with full length 
view windows, including open fireplace and 
3 bedrooms. 


FOR SALE 


INDUSTRIAL PLANT (SOLID MASONRY) 
ONE-STORY BUILDING — 180,000 SQUARE FEET 
FRONTAGE ON ST. LAWRENCE RIVER 


45 miles East of Montreal. Price $450,000. 
Replacement cost $2,000,000. 
Comparisons for value invited. 

Shipping by ROAD — RAIL — RIVER. 

48 acres of land — 3 Railroad sidings. 
Dockside adjoining St. Lawrence Seaway. 
Excellent labor situation. 


MORGAN REALTIES INC. 


EXCLUSIVE AGENTS 
635 Dorchester Blvd. W., Montreal 


try. 


| Halifax Wholesalers Ltd. (Halifax) 

| —R. H. Akerley, vice-president & 
general manager; J. A. Slayter, di- | 
rector of merchandising and ad-| 
vertising; C. D. Porter, comptrol- | 
ler. 

Hart Emerson Simon Ltd. (Winni- 
peg)—M. M. McKnight, general 
manager, succeeding J. A. Ingra- 
ham, appointed president of Si- 
mon-Carter Co., Minneapolis, 
Minn. 

| Honeywell Controls Ltd. (Torontc) 
—A. W. Hawke, production shar- 

military | 


MANAGEMENT EXECUTIVE 


I am the General Manager of a Wholesale Distributor Organization 
employing 50 men, with twelve years of management experience, looking 
for employment with a Distributor Organization, sales or management. 


BOX 830, THE FINANCIAL POST, TORONTO 


bar. Combination kitchen — 
dining room is most modern, includes auto., 
dishwasher and built-in oven and range. 
Completely furnished. Lower level has bath- || 
room and family room with fireplace. Less 
than 1 yeor old. Vacant. IDEAL FOR 
CORPORATION HOME! Could not be re- 
placed for $50,000 asking price. 








“The Imperial”. Brochure on request. 
Continental Housing Corporation 
Laurier Court, Beaconsfield, Que. 


Contact M. J. Culbert 
C. H. NOTON @ CO. LTD. 
108-12 Ave. S.W., Calgary 
AM 3-6290 





ing co-ordinator ‘for 


products division. 


MANUFACTURING EXECUTIVE DIRECTOR 


Telephone OXford 5-4131, 7-0124 or 5-1353 


PRIME INDUSTRIAL LAND 


For Sale: 147 Acres 


Tel: UN 6-8981 


DOWNTOWN OFFICE SPACE 
.- FOR LEASE 
IN EDMONTON, ALBERTA 


Approximately 5300 square feet or alternatively 3800 square feet 


Industrial-Talcott Ltd. (Toronto) —| 
W. O. Elliott, manager; D. M! 
Drew, sales manager. | 

International Minerals & Chemical 

| Corp. (Esterhazy, Sask.)—R. D. 

| Lindberg, production manager. 

Jebel Tariq Development Corp. (To- 
ronto)—B. J. Grantier, president; 
S. Polon, secretary-treasurer. 

| John N. Brocklesby Transport Ltd. 


EXECUTIVE 


Professional Engineer with over 
20 years’ experience in light metal 
industry. Background in produc- 
tion, tooling, plant engineering. 


Will consider short term position. 


BOX 820 
THE FINANCIAL POST, TORONTO 


(BRITISH) 


having exercised for ten years a thorough 
knowledge of general administration in 
a large scale and complex organisation 
would now like to change the scope of 
his work and wishes to serve some more 
personally directed enterprise or a single 
individual. Foreign connections are an 
attraction. Special experience is offered 
of Europe and of political negotiation. 
Salary at the rate of eight thousand 
pounds a year 


Box 762, The Financial Post, Toronto. 


@ As described in D.C.T. 171-C-151 and 
150-T-59 registered in North Alberta 
Land Regn. District at Edmonton. Reserv- 
ing mines and minerals. 


of Ground Floor Office Space in the heart of Edmonton’s Civic (Montreal)—T. G. Smith, branch | 
Centre. Consider these advantages | manager, Toronto. 

1. Located ‘in the heart of the Civic Centre Development now Joseph E. Seagram & Sons Ltd. 
under serious consideration by the City. | (Waterloo, Ont.)—R. D. Arblaster, 
2. Immediately adjoining Edmonton’s newest and most modern Ontario sales manager. | 
parking development, presently under construction. Laura ‘Secord Candy Shops Ltd. | 
3. One and a half blocks from the Court House and two blocks (Toronto)—J. H. Lippert, comp- 


from the Land Titles Office. 
4. Three blocks from the City Hall troller. | sive attitude, particularly one which has International Market 
2 y , Lewis Brothers Ltd. (Montreal) — || potential. 


5. Two blocks from the heart of Edmonton’s downtown 100% retail E. H. Kaiser, general ager. 

area. Maritime Life Assurance Co. (Hall- | BOX 839, THE FINANCIAL POST, TORONTO 
In spite of these advantages the rent is moderate, the premises fax)—L. G. Trask, president of | 
modern and available on a three to five-year lease basis or longer leaders’ club. 


with options to renew. Noranda Copper & Brass Ltd. | 
(Montreal)—N. E. Lang, general | 
superintendent of production; P. 
A. Scully, general superintendent | 

. of technical services. 

Norit Sales Co. of Canada (Thorn- 
hill, Ont.)—Peter J. Frekenhorst, | 
manager, succeeding B. Vriezen, 
transferred to Amsterdam head 
office. | 

North America Arms Corp. (Toron- 
to)—J. M. Dymond, director. 

Perini Quebec Ltd. (Montreal)—R. 
Perini Jr., president, also vice- 
president of Toronto, Edmonton 
and Vancouver Perini companies; 
D. C. Cannon, executive vice-pres- | 


and flanked by gravelied Municipal 
Highway. 


POTENTIAL TOP EXECUTIVE 


Qualified mechanical engineer with strong financial and adminis- 
trative experience wishes to join company with mutually progres- 


Electric and Gas Utilities on the land and 
water services up fo it. 
@ One mile East of Edmonton, Alberta, on 


hard surfaced Provincial Highway No. 14 C.N. Railway crosses the land. Approx. 


2300 ft. frontage on Highway No. 14. 
Covered with black loam. 





You are invited to make offers to purchase. Offers must be accompanied by certified cheque for 10% 
ef price, The highest or any offer not necessarily accepted. You will be notified by October 20, 1961 
whether offer accepted and if not cheque will be returned on that date. 


1 MONTREAL TRUST 


PILOT SALES EXECUTIVE 
30 years, own plane, five years 
engineering background, seeks 
to represent manufacturer. For 
details, write 


CHARTERED ACCOUNTANT 


Young, single, versatile with 5 years 
industrial experience as comptroller, 
seeks challenging position with pro- 
gressive organization. Languages — 
English, French, German. 


Write or Phone J. A. Weber or Don Smith 


Weber Bros. 


AGENCIES 


REALTORS SINCE 1911 ‘ 
Company THE enasaceene sont, TORONTO Box 821, The Financial Post, Toronto 





10185 ~- 102 St., Edmonton, Alberta 10013 - 101 A Ave., Edmonton Phone GArden 4-7341 





TECHNICAL SALES REPRESENTATIVE 


AVAILABLE ’ 


Extensive-and successful experience in sales, organization, Market 
Research, with dealer connections from coast to coast in Canada. 
Have sound background in sporting goods and automotive products, 
Some potential customers in U.S.A., W.I., and Europe. Canadian 
citizen. 33 years of age, married. Senior Matriculation. Fluent in 


ident of engineering & construc- | 
tion for Perini Corp., Framing- | 
ham, Mass. } 

Pet Milk Co. (Canada) (Toronto) — | 
W. T. Murchie, executive vice- | 
president & general manager. 

Planned Investments Corp. (Mont- 
real)—C. E. Tress, manager, To- 
ronto office. 

Rothmans of Canada Ltd. (Toronto) 
—G. Herrington, branch manager 
for Maritimes. 

Royal Trust Co. (Montreal)—C. A. 


English, French and German. 


BOX 832, THE FINANCIAL POST, TORONTO 


LAWYER 


1958 graduate practicing with major Saskatche- 
wan law firm with extensive corporate and 
mineral law practice, desires junior executive 
position. Excellent academic record and ref- 
erences. Would prefer to remain in Western 
Canada, however, not essential to right posi 
tion. 


Box 835, The Financial Post, Toronto 


TECHNICAL SALES 


8 years experience in electrical prod- 
uct promotion and sales. Desires to 
relocate with progressive Canadian 
manufacturer. Best references. Mem- 
ber Association of Canadian Indus- 
trial Designers. 


BOX 829 
THE FINANCIAL POST, TORONTO 


Jerry, eastern branches supervisor. 

St. Francis Xavier University (An- 
tigonish, N.S.)—K. Brown, assis- | 
tant director of development. 

Shaver Poultry Breeding Farms 
Ltd. (Galt, Ont.)—R. Gray, vice-| 
president and general manager. 

Singer Mfg. Co. (St. Johns, Que.) — 
C. Gareau, manager of employee 
relations. 

Southern Canada Power Co. (Mont- 
real)—G. L. Rattee, president and | 
general manager, succeeding J. A. 
Pagé, retiring; F. E. Rinfret, vice- 
president, commercial. 

Swift Canadian Co. (Toronto)—D. | 
T. Brown, director 

J. Walter Thompson Co. (Toronto) — 
W. L. Campbell, head of TV/ 
Radio group; T. Gilchrist, account | 
supervisor. 

Thorneliffe Park Ltd. (Toronto)— 
N. R. Weod, executive vice-presi- | 
dent. 

Webb & Knapp 
(Montreal)—D. G 
president 

Willys of Canada Lid. (Toronto) — | 
F. J, Brosnan, general sales man-| 
ager, | 


CHARTERED ACCOUNTANT AVAILABLE 


Young Chartered Accountant with three years in retailing seeks challenge 
with progressive company where greater realization of potential would be 
mutually ber ficial. 

Experience included; inventory control, inventory and expense budgeting, 
preparation o: monthly financial figures, installation of machine accounting 
systems, and punch card equipment. Age twenty-six. 
in Toronto or ontreal 


BOX 843, THE FINANCIAL POST, TORONTO 


Willing to relocate 


SALES AND PLANT MANAGEMENT 


Seeks position. Available immediately, age 45. Twenty-five years’ 
experience in general mechanics, modern techniques of light and 
heavy fabrication, assembly and welding. Ten gears in sales and 
service of diesel and electrical equipment including repairs. Two- 
year contract in Middle East as cor.sultant to government ministry. 
Experience with 850 employees. Excellent references. Willing to 
go abroad. Well educated. 


BOX 838, THE FINANCIAL POST, TORONTO 


announcing... : o Shopper ’s Wor Id 


Canada’s Largest Discount Centre 


e ENCLOSED SHOPPING MALL e DISCOUNT SUPER- 





(Canada) Ltd. 
Philpott, vice- 





MARKET e¢ BOWLING ALLEYS e DRIVE-IN SERVICES 
e ACRES OF FREE PARKING e. Complete shopping and 
recreational facilities for the thousands of families who 
prefer to shop in the convenient COTE DES NEIGES 
AREA «© CANADA'S FINEST LOCATION 


VICE PRESIDENT MANUFACTURING 
WORKS MANAGER 


Mechanical Engineering and Industrial Management degrees from 
M.LT. 


Extensive experience in general administration, metat fabrication 
and assembly operations with particular emphasis on cost reduction, 
production methods and control. Proven performance. 

Seeks position in meditm-sized company having growth potential 
and where results are appreciated. 

Middle thirties, married, willing to relocate. 


BOX 844, THE FINANCIAL POST, TORONTO 


Paper Association 
Elects Officers 


New chairman of the Canadian | 
Paper Trade Association -is Stew- | 
art B. Monroe, chairman of the) 
board, The Wilson-Monroe Co., | 
Toronto. 

Honorary chairman is L, T. 
Havill, president, T. Havill Paper 
Co., Montreal. 

Other new officers: Robert C. 
Denver, president, McFarlane Son A 
& Hodgson Ltd., Montreal (vice- 
‘hairman), and Thomas B. Chip- | 
jan, Managing director, Brown 
Srothers }.td., Toronto. 

The national association .repre- | 
sents wholesale printing paper | 
distributors. 


Completion Summer 1962 LEGARE ST. 


\ \ \ 
Information \ \ : 
Shopper’s World 6700 Cote des Neiges \ \ 2 
Tel: RE. 3-6154 RE, 5-347] < WW Ws 
Percy Caplan & Co. Ltd. 2024 Peel St. COTE DES NRIGES 
Tel: AV. 8-3244 


AV1DUVE 


Here are clues to profit 


businessman's ju ent is. no better than his information. 
You can profit from ada’s bustling growth as other business- 
men do — through The Financial Post. Here is Canada’s most 
comprehensive business news service. Every week, The Post 
helps you gauge the swing of business and investments. It helps 
you plan with confidence, make sound decisions. In brief, it helps 
zoe puke more mone seanupe it Yay a trends and 
levelopments across nation. Year y mail Canada $8; 
elsewhere $9 yearly. « 








October 7, 1961 THE FINANCIAL POST 


! 
Read for profit | 


RESUME Don't let business surprises catch 

SERVICE CO. you off balance Get The Financial 

Your job abpilcstion will be Post for timely, week-by-week || 

See On  ehecect eae of business across the 
and. 


Write for details or inquire 
In Canada: $8 « year; 2 years $14 


at Re 304, 97 ar Ave. 
fast. Toronto, HU, 1-6301 
c Elsewhere: $9 a year; 2 years S16 


Falconbridge Merger Stock $62 


Mcintyre Porcupine Mines; Letters to shareholders say 
will pay $17.4 million, or $62.03| that meetings to approve the 
share, for the block of 280,600| merger proposal (FP, Aug. 5 et 
Falconbridge Nickel Mines) seq.) are not likely to be held ; 


This is Canada’s national meeting place 


6 


pe 


for executives who have positions to offer, 


a 2 RE LE SRR OREO RARE PERE ore 


shares included in the Ventures) until 
Ltd.-Falconbridge merger terms. | earliest”. 


This price is based on July | Time required to obtain tax 


average market price of Fal-} rulin | 
: ; 4 gs and complete other mat-| 
conbridge in TSE trading. F al- | ters is longer than expected and | 


,conbridge currently trades mailing of documents to share- 


around $57%. | holders isn’t likely until some} 


| time in November at the ear- 
| liest. 


RESUME TYPING | Plan of merger involves wind- 


By | ing up Ventures after transfer | 
Office Overload cee - a nian ha, ; 
: : | bridge for abou R al-| 
Professi lly d i : 
Hh na cae tibainean be. |conbridge shares. All Falcon- 
: partment using execu- bridge shares owned by 
oo oe bey Pokey a Ventures would be distributed 
eee ens Coene OF | to stockholders on the basis of 
labelled. I r r 
ae. eey 104 shares Falconbridge for 


confidentiol. | 
VANCOUVER toronto || every 100 shares of Ventures. 
WA, 4-6844 


MU, 3-2528 
WINNIPEG MONTREAL 
UN. 1-3561 


WH, 3-7451 


If approved, the merger may 
not become effective until early 
1962, companies say. 


PRODUCTION MANAGER 


Experienced in technical and administrative phase of 
lumber mill with emphasis on frame work and quality 
cabinet manufacturing. 

Must have best record of job experience, production 
line efficiency, material control, capable of handling men 
and working independently. 

Excellent salary, overriding bonuses and fringe bene- 
fits with possibility of partnership according to ability. . 

Supply full details in writing to 


> BOX 818, THE FINANCIAL POST, TORONTO 





The Province of Ontario 
requires 


ECONOMISTS 


AT JUNIOR AND SENIOR LEVELS 
SALARY IN ACCORDANCE WITH QUALIFICATIONS 


AT THE JUNIOR LEVEL, under direct supervision, the duties will be to 
undertake analysis of limited complexity in economic, financial and 
allied fields to establish sources of detailed information; to Prepare 
draft reports, memoranda, etc.; and to perform other related duties. 
AT THE SENIOR LEVEL, under general direction to undertake studies 
ond surveys of a complex nature; to develop techniques and procedures 
of analysis; to advise on problems of a technical nature. 
QUALIFICATIONS: A minimum of honours graduation from a University 
of recognized standing with specialization in economics, commerce and 
finance or business administration; the ability to write clearly and 
concisely and to make effective oral presentations. For the more senior 
positions, several years of acceptable responsible experience in econo- 
mic research preferably in Canada, 

APPLY in writing giving complete and precise details not later than 
October 16th, 1961 to: 


Recruitment Supervisor, 

Ontario Civil Service Commission, 
Room 481, Parliament Buildings, * 
Toronto 2, Ontario, 








Required at once: 


MECHANICAL 
- ENGINEERS 


with 


pulp and paper experience 


TWO engineers ore required in the General Engineering Depart- 
ment in one of the lerger newsprint millé in Eastern Canede. 


In every sense, these ere “career” positions end offer mere- 
rapid-then-vsuel oppertunity for advancement as the work to be 
done will include the Company's “design, development end con- 
struction” program es well es usvel maintenance schedules. A 
minimum ef three yeers related experience is therefore essen- 
tial. Age: ppen. 

SALARY ... will be based entirely on ability and 

net related to any set scale as the Company is 

seeking unusually capéble men for this program. 

INTERVIEWS ... will be arranged at an early date 

in the Quebec-Monireal-Torente areas. 

ENQUIRIES . .. are invited in professional confi- 

dence; each will he acknowledged promptly. 


G. HAROLD FISK, P.Eng., Consultant* 
Dominion Squere Building, MONTREAL 


* Consultant... te neers 


CANADA 
SAVINGS 
BONDS — 


AVAILABLE FROM 


Greenshields Incorporated. 


MONTREAL 
TORONTO 
NEW YORK 
LONDON 
OTTAWA 
QUEBEC 
WINNIPEG 
SHERBROOKE 
LONDON, ONT. 


Investment 
Dealers 


507 PLACE D'ARMES 
MONTREAL 
Affliate: 
Greenshicids Ltd. 


Stock Brokers 


“late this year at the|, 


AVIATION ASSOCIATION 


NATIONAL ASSOCIATION HAS AN OPENING FOR 
EXECUTIVE with suitable qualifications in the aircraft industry 
or proven experience in trade association field. Aviation technical 
background ari asset. Location, Ottawa. Age 35-45. Willing to 
travel. 
Interested applicants should forward in confidence 
complete details of experience with references to: 


Executive Secretary, 
Air Industries and Transport Assoc. of Canada, 
86 Wellington Street, Ottawa, Ontario. 





T. M. MORAN & ASSOCIATES 


Management Consultants — Professional & Executive Placement 


EXECUTIVES WANTED 


MARKET RESEARCH MANAGER — University Graduate — Heavy Machinery 
— Automotive — Agricultural Implements — Machine Tool areas desirable 


but not essential — All phases Research other than Forecasting — Projects 
related North American Continent Salary to $15,000 


MARKET RESEARCH MANAGER — University Graduate — Age early 30's 
— Food or similar background — Forecasts, Market Habit Studies, Product 
Movement, Location Evaluations 

ECONOMIST — University Graduate — Higher Maths and/or Economics for 
normal Economic Research — Process Industry Salary to $8,000 


If interested, Telephone or Write to 


74 PLEASANT BOULEVARD, TORONTO 7, ONTARIO 
924-9633 


The Province of Manitoba Requires A University 
Graduate With A MASTER OF BUSINESS 
ADMINISTRATION DEGREE for the 


MANITOBA DEVELOPMENT AUTHORITY 


This position is concerned with the co-ordination of Government pro- 
grammes for the development of the natural resources of the Province 
and the encouragement of industrial enterprises. It involves liaison 
with provincial and federal government departments, industrial firms 
and consultants as well as research on development projects and poli- 
cies. To effectively carry out his duties, this officer must be able to 
work easily with other people and must be experienced in preparing 
clear and concise reports and correspondence. 


Applicants should hold a post graduate degree in business administra- 
tion or equivalent and should have practical experience in private busi- 
ness or public administration. 


SALARY RANGE: $6,600 - $8,400 per annum. 

Full Civil Service benefits — liberal sick leave with pay, three weeks 
annual vacation with pay, and pensign privileges. 

Apply, giving full particulars to: 


MANITOBA CIVIL SERVICE COMMISSION 


Room 332, Legislative Building, 
Winnipeg 1, Manitoba 


MARKETING MANAGER 


A prominent, medium-sized, electrical manufacturer !s 
seeking an experienced Marketing Manager. This is a 
Senior Position in a Company operating on a country- 
wide basis. 

Applications are invited from mature men with proven 
ability in a competitive industry, Applicants should 
have at least three years experience in planning and 
conducting marketing studies and be capable of devel- 
oping and co-ordinating a Market Researeh Program. 


Write giving resume of personal data and experience 
to: 


Personnel Manager, 
Box 847, The Financial Post, Toronto 


INTERNATIONAL LEADER IN THE 
GRAPHIC ARTS AND PUBLISHING FIELDS 
REQUIRE A 


_ MANAGER OF MERCHANDISING 


This is an immediate executive opening, with salary to the five- 
figure bracket, offering a position on’ the management team of a 
rapidly expanding organization. Duties involve the creation, 
selection and planning of all product lines, and supervision of 
the -several departments engaged in this activity. A sound 
knowledge of design and reproduction techniques, and package 
design, will be an asset. Applicant should have proven executive 
ability, and working knowledge of marketing techniques in 
relation to the Canadian consumer market. 


Reply in confidence, with resume, photograph and salary 
requirements to: 


BOX 825, THE FINANCIAL POST, TORONTO 


EXCELLENT OPENING 


for, 


Aggressive and Experienced 
Insurance Man required by 


Important Insurance Company 
--with progressive, multiple line stock, direct writer of 
commercial accounts opening a Toronto office to cover 
Ontario. This is an unusual opportunity to a proven 
producer, Salary will be commensurate with experi- 
ence, Should be 30-38 with C.P.C.U. or Fellow Insur- 
ance Institute background. 


BOX 842, THE FINANCIAL POST, TORONTO 


and for those who have ability to offer 


- BARRISTER/SOLICITOR 


We hove aon opening for a lawyer interested in litigation; also one for a solicitor 


interested in corporation and genera! work. 
Applicants should have good academic records and from one to three years experience. 


BLAKE, CASSELS & GRAYDON 


25 King Street West ° Toronto ° EM. 2-2868 


CHEMICAL or MECHANICAL ENGINEER 
REQUIRED 


Old established Company requires a young Chemical or 
Mechanical Engineer for sales work: in the Plastics industry 
to handle growing sales of injection ‘moulding machines. 
Excellent opportunity for future growth, and building up 
of department. Experience in plastics and moulding tech- 
niques desirable, but not essential. Location Montreal with 
a certain amount of travelling out of the city, 

Please reply with resume, giving age, education etc. Salary 
open. 


BOX 822, THE FINANCIAL POST, TORONTO 


YOUNG EXECUTIVE 


Experienced in purchasing and merchandising auto 
accessory line in national distribution. Required by a 
large well-known company. 

Salary according to experience. All regular fringe 
benefits. 

Reply stating age, education, experience, marital 
status, willingness to travel in Canada, and salary ex- 
pected to: 

BOX 824, THE FINANCIAL POST, TORONTO 











QUALITY CONTROL MANAGER 


Required 


By a medium-sized Montreal Company en- 
gaged in the manufacture of paper boxes. 
This is a particularly interesting opening in- 
volving direct responsibility for fhe creation 
of a new quality control laboratory and the 
organization of a department to set-up stand- 
ards and specifications for raw materials and 
finished goods. 

Desired qualifications will comprise a B.Sc. 
Degree together with quality control experi- 
ence in the paper industry and at least 
one year's experience in statistical methods. 
Bilingualism essential. Age 28-40. 


Enquiries invited in confidence 


JOHN HOLT STETHEM AND COMPANY LiD. 
Executive Personnel Consultants 


1454 Mountain Streef, Montreal — AV. 8-5274 


THE METROPOLITAN CORPORATION 
oF 


GREATER WINNIPEG 


CHIEF CHEMIST 


The Waterworks and Waste Disposal Division requires a Chief Chemist to head 

up organize a new Branch of thé Division, to be known as Research and 

Laboratory Control. 

This employee would be responsible for conducting regular research as well as 
ifie Femterch projects dealing with water supply aod sewage disposal; the 

quality con 

control 


of che water delivered to consumets in the Metro atea; the quality 
Operations of sewage treatment facilities; the analysis of all samples 
with the industrial waste control program, river pollution control and 


‘ sew sae odor control, etc.; the testifig for quality control of those materials supplied 
Po 


Division. 
jd be a gtaduate in chemistry or chemical engineering with post 
apetenes in sanitary engineering. id have at least 10 years’ practical 


sr 

Sanitary ineering, patt of which should have been in a position 
of responsibility in “y eoes snd/ee operation of water supply and sewage treatment 
facilities or equivalent. 
Salary is open and will be commensurate with qualifications and experience. 
Apply by letter giving a detailed résumé of experience and qualifications to: 


Personnel Manager, 
Personnel Dept., 
10 Fort Street, 
Winnipeg 1, Man, 


‘GENERAL MANAGER 


A prominent Canadian owned company engaged in the distribution and 
servicing of heavy construction equipment and with Head Office in Metropoli- 
tan Toronte requires a General Manager — age 40 to 50, Candidates should 
hove a successful background in the promotion and development of sales 
as well os possessing ability and experience in the administration and man- 
agement functions of o company. 

This is on altractive position offering an outstanding opportunity to a 
man with the right qualifications who wishes to broaden the scope of his 
activities and responsibilities. Storting salary probably in the $17,000 to 
$20,000 crea but open to negotiation commensurate with experience and 
ability, 

Applications, which will be treated in confidence, should provide details 
of education, experience and present earnings and. should be addressed, in 
envelopes marked “General Manager’’, fo: 


PRICE WATERHOUSE & CO. 
55 Yonge Street, 
Terento, Ont. 


CHEMIST OR CHEMICAL ENGINEER 


An established and well-known Toronto manufacturing firm spe- 
cializing in the development, manufacture and sale for industrial 
end use of various products of modern chemical technology, is 
now inviting applications to fill a position in close collaboration 
with top management involving the establishment of an additional 
manufacturing and sales department for a promising new line of 
products. 


This is a newly created post which could lead to the appointment 
as Technical Director in the expanding business of a sound progress- 
ive Canadian Company, and otherwise provide an exceptionally 
good opportunity for a young man with the following qualifications: 


Age 25 to 40. University degree in’ Chemistry or Chemical Engi- 
neering. Some experience in manufacturing supervision of process 
development. Experience in urethane chemistry, including back- 
ground in the fields of flexible and rigid foams, desirable but not 
essential. All replies will be kept in strictest confidence. Write 


BOX 827, THE FINANCIAL POST, TORONTO 








J.B. Fraser Executive Placement Consultants Ltd. 


Canada’s leading Executive and Professional Placement Company, 
serving Business, Ivdustry and Executives from coast to coast for . 
nearly a quarter century, invites your confidential enquiries. 

With a skilled staff of twenty and executive offices in both Toronto 
and Montreal, personnel requirementce are negotiated in all 
categories from $6,000 to $60,000 a vear and Presidential levels. 


MONTREAL— Vi. 2-9835 
The Drummond Building 
1117 St. Catherine Street West 


TORONTO— WA. 2-219! 
The Confederation Life Building 
321 Bloor Street East 


You are an Associate of the Society of Actuaries, and if you are 
interested in opportunity and advancement with a sound and pro- 
gressive company, write directly to either of us. All communica- 
tions confidential, of course. 


Stuart F. Conrod, F.S.A., Vice President & Actuary 
Stuurt M. Shotwell, F.S.A., 2nd V.P. & Assec. Actuary 


LOYAL PROTECTIVE LIFE INSURANCE COMPANY 
19 Deerfield Street Boston 15, Moss 


CORPORATION OF THE TOWN OF NEWMARKET 
INDUSTRIAL COMMISSIONER 


Written applications are invited to fill the position of Industrial 
Commissioner for the Town of Newmarket. 


Duties to commence November 15, 1961. State age, qualifica- 
tions, experience, and salary expected. 


Applications, marked as to contents, will be held in strictest 
confidence, and must be received not later than October 16, 
1961. 
WESLEY BROOKS, Clerk-Treasurer, 
Town of Newmarket, 


Box 204, 
Newmarket, Ontario. 





MANAGER of PURCHASING 
REQUIRED 


to take complete charge of Procurement, Traffic, 
Material Handling and Stores. 


The person selected will also supervise Purchasing 
for a number of Subsidiary Companies in the Engi- 
neering Construction and Dredging Fields. 


Applicant must have ability to properly Organize this 
Department, be a good Negotiator, and a Thinker 
who is Cost Conscious. 


Replies will be treated in Confidence. 


REPLY TO: 
J. D. Park, Jr., President, 


SAINT JOHN SHIPBUILDING & DRY DOCK CO., LTD. 
Saint John, N.B. 


} SL 





Se eee eee ee eee ee eee pecenesneen 





GRAVER WATER CONDITIONING CO. 


DIVISION PRODUCTS TANK LINE OF CANADA, LTD. 


SALES ENGINEER 


Required by leading Canadian company in water, 
waste and sewage treatment industries. Duties will 
include equipment design and field service work. 


Recent chemical engineering graduate preferred. 
Experience in related fields an asset but not essen- 
tial. 

Salary in relation to experience and ability. 


W. A. Wachsmuth 

Manager, Graver Water Conditioning Co. 
866 Lakeshore Road 

Toronto 14, Ontarie 

CL. 9-7831 


Reply in confidence to: 


| Pewmeeeseeeaeeeeeeeeeeuassaanacae 


Super-Market Food - Department - Variety - Discount - Aute Supply 


STORE SUPERVISORS 
MANAGERS - DEPT. SPECIALISTS 
BUYERS - AD MANAGERS 


Urgently need a great many highly experienced men for famous- 
nome companies offering unusually high salaries, bonuses, stock 
participation, and many other benefits. Openings are in Toronto, 
Kitchener, Guelph, Hamilton, Niagara Falls, London, ond other Ontario 
cities. To age 40 with at least Jr. Matric. 


SALES ENGR. “““:.2t-c* to $10,000+ 


Indust. Elect. Motors and Systems, 5 yrs. min. exp. 


OTHER SALES OPENINGS 


Floor Coverings To ... $8,000 
Office Forms and Syst. To $9,000 
ind. Chemicals, degree .. Open 


OFFICE MANAGERS 


Food Background To .. $6,000 | Office Equip., Montreal . $7,500 
Automotive Supplies $6,500 


AD & SLS PROM. = $5 to 8,500 


Cosmetics, Floor Coverings, Auto Supplies, Industrial. 


Pharmaceuticals 
Sporting Gds., Calgary . $7,500 


Many others .... $6 te 9,600 


Send detailed typed resume in duplicate with photo to 


CHARLES PERSONNEL 


120 Eglinton East Torente 12 HU, 77-1576 





‘wnwns What Really is a Butter and Egg Man? 


Plain 
Talk 
aout 
Public 


Relations 


by 
Leonard L. Knott 


President of 
Editorial Associates, Ltd. 


“ . . the most important 
public relations discussion of 
the present business period. 
Leonard Knott pulls no 
punches . ° Ps 


Robert L. Bliss, President, 


Robert &. Bliss & Company Inc., 
N.Y. 


“.. . should be of profit and 

interest to practising public 

relations people and business 

executives at all levels.” 

Jack Brockie, Public Relations 
Manager, 

The T. Eaton Company Limited, 

Toronto 


“This eye-opener should 
make an increasing number 
of business leaders fully 
conscious of their tremendous 
responsibilities . . . Knott’s 
new book stands out as a 
blueprint of corporate be- 
havior.” 


Philippe Hurteau, President, 


Philippe Hurteau & Company, 
Montreal 


“ . : 
- perceptive, persuasive, 


provocative . , . worthy of 

attention of businessmen in 

general, and the public rela- 

tions fraternity in particu- 

lar.” 

Dan J. Forrestal, Dir. of Public 
Relations, 


Monsanto Chemical Company, 
St. Louis 


Don’t miss this impor- 
tant book by one of 
North America’s best- 
known public “relations 
consultants. Should be 
required reading for 
every business executive. 


At your booksellers 


LEONARD L. KNOTT 


@ BHcCLELLAND 
& BATEWART book 


HAT IS this business 
of “expense account 
living” that was mentioned 
critically by the U. K., Cana- 
dian and U. S. Revenue de- 
partments in the 1961 Budget 
messages delivered by those 
in authority? 

“Butter and egg” men are 
under fire throughout the 
English-speaking world, and 
although none of us can de- 
fine a butter and egg man, 
most of us have the idea of 

“him as a character who man- 
ages to do business profitably 
with knife, fork, glass in hand 
and chauffeur-driven Cadil- 
lac or Rolls-Royce (FP, May 
13). 

We reported here earlier 
that the U. K. Income Tax 
Act has been amended to tax 
one-eighth of the original 
cost of business automobiles 
as the value of taxable per- 
sonal use to business execu- 
tives and professional people. 

The Americans have also 
announced their official de- 
sire to tax entertainment 
benefits such as “yachts and 
hunting lodges’ by the in- 
direct method of disallowing 
the deduction, for tax pur- 
poses, of the cost of provid- 
ing such benefits to em- 
ployees. 

The U. K. Board of Inland 
Revenue has now issued an 
informative pamphlet con- 
cerning the current British 
tax position of “expense pay- 
ments and benefits” for di- 
rectors of companies and em- 
ployees earning more than 
£2,000 (about $6,000) a year. 

The new rules were billed 
by the Chancellor of the Ex- 
chequer last April as a “‘re- 





‘Truckers Award 


$44,200 Bursaries 


Awards of $44,200 in bursaries 
and gifts to universities and col- 
leges have been made by the 
ATA Trucking Industry Educa- 
tional Foundation, from funds 
provided by 54 trucking com- 
panies in lieu of Christmas gifts 
to customers. 

Bursaries totaling $19,400 were 
awarded to 17 men and women 
entering university, and to 38 
continuing students aided dy the 
Foundation in 1959 and 1960. 

In addition, $24,800 was given 
to 16 Ontario and Quebec uni- 
versities to distribute at their dis- 
cretion to needy and deserving 
students. 


Consult: 


COOPER. 
APPRAISALS 
LIMITED 


Appraisal of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years of Experience 
from Coast to Coast 


ANNOUNCEMENT 


HONEYWELL APPOINTMENT 


ROBERT C. BRACE 


Robert C. Brace has been named branch 
manager, Halifax office, for Honeywell 
Csntrols Limited. The announcemert was 
| made by John F. Bertram, Eastern Region 
Manager. 

| As Branch Manager, Mr. Brace will 
| be responsible for Commercial Division 
sales for the Atlantic Provinces os well as 
| administration of the Halifax office. 

| He joined Honeywell in 1952 and has 
been a scales engineer in the Toronto, 
| Lensite and Hamilton offices of toney- 
| well. He is a graduate of the University 
| of Toronto and holds a B.Sc. degee. 

| Mr, Brace is a member of the Ameri- 
| can Society of Heating, Refrigeration and 
Air Conditioning Engineers. He has been 
a member of the Association of Profes- 
sional Engineers of Ontario and has 
served as secretary-treasurer of the 
Niagara Peninsula Chapter of ASHRAE. 


‘YOUR TAXES 


By JOHN G. McDONALD, LL.M. 


laxation” of prior restrictions, 
but to Canadians they may 
sound like a hair-shirt la- 
ment. 

In England, Scotlan&, and 
Wales, gentlemen, you must 
pay tax on-— 

@ All amounts you receive to 
reimburse you for traveling 
and entertaining expenses. 
@ Car allowances. 

@ Round sum allowances for 
“entertaining” and other ex- 
penses. 

@ Slush fund advances “put 
at the disposal of a director”. 
@ Free apartments. 

@ Free automobiles, with or 
without chauffeur. 

@ Gifts, such as “clothes, 
wines (sic) or groceries”’. 

@ Hotel or restaurant bills. 
@ Any other benefits — e.g. 
“holidays, shooting, fishing or 
other _ sporting facilities, 
medical treatment (psychi- 
atric?), insurance, [and] work 
carried out at the director’s 
ol employees own home”, 

As a sort of comic relief to 
all this, the U. K. Income Tax 
Act permits a director or em- 
ployee to deduct all expenses 
incurred by him “wholly, ex- 
clusively and necessarily in 
the performance of” his 
duties. 


Such expenses include the 
cost of “maintaining a horse” 
in traveling about in pursuit 
of the elusive shilling, and 
the allowance provision has 
in fact~remained unchanged 
since the days of the horse 
and the sixpenny income tax. 

Englishmen are fully aware 
of the fact we last observed 
in London, that the man who 
rides a horse down the Strand 
lacks sufficient income to be 
concerned with the allowable 
deduction. 

The rest of the British, like 
the Canadians, are busily de- 
ducting their expenses in 
other directions, although a 
recent London case estab- 
lished that a bank manager 
was not entitled to deduct the 
expenses he _ incurred to 
maintain his membership in a 
London Club. 

The court thought it un- 
conscionable that any bank 
officer should regard his 
membership in a club as an 
incident of his business. 

Here in Canada we have 
our own rule, established by 
the Royal Trust Co. decision 
of the Exchequer Court. 

It was there established 
that our trust companies are 
entitled to deduct, for tax 
purposes, the cost of main- 


. 


taining their officers as mem- 
bers of city clubs —- because 
they are there to do business. 

The British courts, by con- 
trast, have taken the old fa- 
shioned view that social and 
business life are separate for 
tax purposes. 

Business expenses are de- 
ductible, they say, but private 
or personal expenses are not. 

The U. K. Revenue, how- 
ever, now take the more 
liberal Canadian view. 

The new Inland Revenue 
directiv@says, with reference 
to entertainment, that — 
>» “A deduction is due where 
a director or employee is re- 
quired for genuine business 
reasons to entertain custom- 
ers or other business connec- 
tions in the course of per- 
forming his duties. 
> “Thus the expenses of a 
particular occasion’ will nor- 
mally be allowed if the pur- 
pose was to discuss a particu- 
lar business project. 
> “They may also be allow- 
able if the purpose was to 
maintain an existing business 
connection or to form a new 
one, even though no business 
was actually done’, 

The British rules, there- 
fore, coincide with our own in 
practice. 


i 
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MOVERS 


LIMITED 
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LOCAL MOVING... 

LONG DISTANCE... 

OFFICE MOVING ... 
INTER OFFICE MOVES... 


11 AUSTIN AVE., TORONTO, ONT. 
HO. 3-5916 


Agent for North American Van Lines 


~ LAURENTIDE 


FINANCIAL CORPORATION LTD. 
formerly 


IMPERIAL INVESTMENT 


CORPORATION LTD. 


HEAD OFFICE: The Burrard Building, Vancouver, B.C. 


43 Offices in cities across Canada 72 Offices in the United States 


Directors 
Roland Therien 





Peter Paul Saunders Andrew E. Saxton 
Gordon Chutter, M.c. Chalmers G. Graham 
J. W. Rook G. D. Sherwood Douglas M. Stewart 


W. C. Mainwaring, 0.B.E. 
P. N. Thomson 


Subsidiary Companies 
Laurentide Finance Company 
Elite Insurance Company Commonwealth Industrial Bank Ltd. 
Laurentide Finance Corporation 3 


(the operating name of Mercantile Acceptance Corporation of California) 


NEWS 


important ... this atmosphere prompts buying decisions faster whatever the nature of 


The story this man is reading is probably ap- 
pearing simultaneously in dozens of Canadian 
newspapers. It will be presented accurately, 
concisely, interestingly—perhaps changed 
slightly from paper to paper but still retaining 
its essential message. 


This atmosphere of 


believability has won 


Canadian newspapers the trust and confidence 
of almost 5,000,000 households. But most 


The Southam Newspapers are: 


THE OTTAWA CITIZEN 
THE HAMILTON SPECTATOR 


your product or service. 

Your sales message becomes a part of the paper and wins more “ready-to-buy” 
prospects than in any other medium. In wealthy Winnipeg, The Tribune offers this kind 
of selling power every day. 


THE WINNIPEG TRIBUNE 
THE CALGARY HERALD 


TORONTO—The Southam Newspapers, 88 University Avenue, K.L. Bower, Manager 


You get action when you advertise in 


THE WINNIPEG TRIBUNE 
A SOUTHAM NEWSPAPER 


THE MEDICINE HAT NEWS 


THE NORTH BAY NUGGET 
THE EDMONTON JOURNAL THE VANCOUVER PROVINCE 
(Published for Pacifie Presa Lid.) 


MONTREAL—The Southam Newspapers, 1070 Bleury Street, J.C. McCague, Manager 





Bertrand Russell’s Antibomb Boys 
Regroup, Disarrayed but Wealthy 


By ARCHER MARK 
ONDON—Bertrand Rus- 
sellyand his antibombers 
are busy regrouping after the 
Battle of Trafalgar Square 
in a_ characteristic atmo- 
sphere of disarray tempered 
by the crisp rustle of pound 

notes and money orders. 
A young man named Nick 
Johnson, ordinarily an 


anthropology student at Uni- 
versity College, London, 
greeted me at the antibomb 
headquarters in Finsbury 
Park with the news that 
more than 5,000 letters of 
support have been. received 
Since the demonstration in 
the square.. An average mail 
delivery, apparently, nets 
about £500 and as Johnson 
notes “not all the writers are 
at this time prepared to go 
to’ jail, but they are support- 
ing us.” 

Johnson is replacing Ralph 
Schoenman with the Com- 
mittee of 100 as Lord Rus- 
sell’s secretary while the 
anarchistic Mr. S. serves out 
a two-month sentence for his 
part in the Trafalgar Square 
demonstration. His conclusion 
about the debacle (some 1,- 
400 arrests, a police cost of 
£ 25,000 and the biggest dis- 
play df antibomb headlines 


ee 


De you know what's going on 
in the other half of the world? 
Knowing may be worth money to 
you! 

Now you can obtain subscrip- 
tions to all Soviet scientific and 
technical journals (in Russian 
only). 


@ ENGINEERING 
CHEMISTRY 
CONSTRUCTION 
RADIO AND ELECTRONICS 
INVENTIONS 


Write and ask for a free cata- 
logue of all Soviet publications. 


TROYKA BOOK SHOP 


799-A COLLEGE ST 
TORONTO ONTARIO 
N.B. — All. 1962 subscriptions 
must be received by wus before 

November 1, 1961. 
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ANNOUNCEMENT 


DOMIL LIMITED APPOINTMENT 





H. R. Turley has 
been appointed manager of the newly 
organized Bonding Division of Domil Lim- 
ited. This division is being set up to com- 
mission laminate fabric to polyurethane 


It is announced that Mr, 


HUNTLY R. TURLEY 


foam using the patented “Cobond"’ ed-| 
hesive process. 

Mr, Turley joined the Sales Department 
of Domil Limited in 1950, For the post 
few years he has been in charge of 
industrial and export sales of that com- 
pany. 
eee ite 

ee 
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Qe ANNOUNCEMENT 


PROGRESSIVE PLASTICS 
APPOINTMENT 


ROBERT 0. HUGGAN 


The appointment of Robert *D, Huggon 

@s editor of Progressive Pidstits, a Mac- 

lean-Hunter publication, is announced, 
Mr. Huggan has been associate editor 


ef Progressive Plastics for the past year | 


end prior to that, assistant editor. He 
is widely known in the plastic industry. 
Mr. Huggan’s journalistic coreer has been 
eentred in Scotland where his nine yeors 


ef experience includes positions as as- | 
sociate editor of Scotland's TY Guide, | 


copy editor for the | % million-circulation 
Sunday Post; assistant editor on women's 
magazines and features editor of the 
weekly, People's Journal, 
lanced for most Scottish papers and for 
leading British music journals. 


eerie a os rt ree 


He has free- | 


since nuclear disarmament 
caught on as a cause here): 


“Future demonstrations 
will be smaller and staged 
simultaneously all over the 
country. In addition, we’re 
decentralizing our activities 
to some extent and prepar- 
ing shadow committees of 190 
to fill the gaps when our main 
people are arrested.” 


Lord Russell, meantime, 
due back to direct the next 
foray (expected in about a 


is 


(Archer Mark is the 
pseudonym of a Canadian 
writer who works and 
lives among the _ people 
who make news in Lon- 
don.) 


month) after a holiday in 
Wales and a week in Brixton 
prison hospital. 


Despite pronouncement 
against unilateral nuclear 
disarmament by a growing 
group of senior public cam- 
paigners (including Liberal 
Party ‘leader Jo Grimmona), 
disarmament still seems to be 
a popular issue. 

NOT EVERYTHING is 
unqualified approval with the 
batch of 20 Canadian par- 
liamentarians who spent most 
of September in Britain as 
guests of the British branch 
of the Commonwealth Par- 
liamentary Association. 


The Canadians, part of a 
group of 148 from all parts of 
the Commonwealth, were 
treated to special tours of 
England, Scotland and North- 
ern Ireland during the three 
weeks prior to their formal 
debating sessions. 


Along the way they visited 
an assortment of factories, 
saw plays and tourist attrac- 
tions and were guests at a 
vast array of receptions, teas 
and dinners. By rough cal- 
culation, their four-week trip 
cost their hosts (and the U.K. 
treasury) about $3,000 per 
man. 


Comment of Canadian 
guest Douglas Fisher, sent 
along as the CCF represen- 
tative in the Canadian group: 
“Some of the colored dele- 
gates felt they got more in- 
sight into ‘Britain and the 
parliamentary tradition; but 
basically it was a junket. If 
that’s broadening, it was 
broadening.” 


MP Fisher was enjoying a 
mid-morning breakfast in 
bed at the Savoy when he 
delivered his views. 


* - * 


A WORD OF COMFORT 
to those with worries. Next 
time your troubles overcome 
you, consider the life of a 
stunt man. named the Great 
Omani. The latest scheme 
dreamt up by his agent calls 
for him to cross the English 
Charmel. ‘The catch: He’ll be 
lying on. a six-foot bed of 
nails towed by. a speedboat. 


* - * 


JO GRIMMOND, the 
tousle-haired) and talented 
leader of Britain’s reviving 
Liberal Party, now is being 
called upon to measure up to 
the demands of his own suc- 
cess. Party insiders summing 
up the recent Liberal as- 
sembly 


BAHAMAS 
TAX-FREE 
OCEANFRONT 
SLEEPER ! 


This is a real sleeper, in- 
vestment-wise and tax-wise, 
too. You can purchase an 
oceanfront 5-ACRE TRACT 
on high bluff overlooking 
emerald-green Atlantic with 
no income tax and no real 
estate tax on yacant land. 


Within % mile of world 
famous Lighthouse Club 
Hotel and Yacht Club on 
Andros Island. Only lighted 
airstrip in Out Islands near- 
by. 


An important $100 million 
Navy program and the low 
price make’ this a specula- 
tor’s dream, Only $3,696.00 
down. Balance no interest. 
Write or wire today for de- 
tails. 


ANDROS MANAGEMENT LTD. 
?.O. Bex 758-F 
Nassou, Bahamas 


that the 48-year-old MP for 
Orkney and Shetland has 
been put on trial and may 
even be dethroned after the 
next general election cam- 
paign. 

Their argument: Current 
Liberal successes (an average 
of 25% of the vote in 14 
successive by-elections, post- 
war records in campaign 
contributions and member- 


(Oshawa Wholesale Profit | 


Rises 32% in 


ronto, reports new highs for | 
sales and profits for the 28) 
weeks ending Aug. 12/61. 


Net profit rose 31.8% to| 
$286,218 ($217,153 in the seme | 
1960 period) or 52.6c (41.5c) 
per share on the combined 544,- 
213 class A and common shares 
outstanding. 


Sales were up 19.2% to $30,-| 
776,176 ($25.8 million). Presi-| 
dent Ray D. Wolfe reports that 
the company expects full year 
|sales to increase $10 million 
over last year to $60 million. | 


In a new move, company | 
opened a “Food City” discount| 


hausted on the shoals of the 
young middle class without 
ever reaching the mainland 
mass. 

Likely result: Redoubled 
pressure on Grimmond to get 
tough to be followed by the 
careful promotion of Frank 
Byers, the shrewd Liberal 
Party organizing chairman. 


It should be a ding-dong 


Oshawa Wholesale Ltd., To- ent Grocers Alliance) food mar- 
{kets 


|added, three of them replace- 


|have been completed 
|company’s policy of upgrading 
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Eee 
Elder, Donaldson &z C ? ofts 


can provide you with 
authoritative information and advice concerning 


CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 


A consultation may prove invaluable in 
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First Half 


were -opened and five 
smaller stores closed in the 28- 
week period. 


Company supplies 128 cen- 
tral Ontario IGA markets and 
63 non-affiliated markets. By 
the end of the fiscal year, féur 
additional units .are to be 
Sizeable extensions to protecting your personal and business interests 
will also 
in the 


ments. 


five more markets and will place you under no obligation 


GEO. OVENS, ©.P.a. 


er Crofts 


TORONTO EMPIRE 2-1007 


BUSINESS VALUATIONS 


Elder, Donaldson 


Chartered Life Underwriters 


existing facilities. 


Company’s class A stock is 
trading around $27.50 com- 
| pared. with $73 at about the 


55 YONGE ST. 


LICENSED WITS THE LONDON LIFE INSURANCE COMPANY 


in Edinbur gh agree 


supermarket adjoining a| |same time last year. The com- 


Towers Marts discount depart-|™0" (voting) shares are not 
ment store. According to Wolfe, | listed. 
it was so successful that two} 
more such outlets are under 
construction adjoining operat- 
ing Towers stores. 

Additional units in conjunc- 
: : . 4 pee tion with Towers and others 
to require ruthlessness in de- or seas yaad ng = are planned for opening before 
bate, tactics and campaign SSE Lae eae ie ithe year-end. 
that most of the Liberal housing plan for British 
back-roomers feel Grimmond cities. Seven new IGA (adepene- 
can’t provide. Even his Edin- ° 7 
Buren. apenchs ~~ Geacribed. ae ‘Pall Corp. Buys Vector Cc company 


his best and most forceful 

ever — is felt to have been Equipment developed by Vector 
too gentlemanly, too much in includes tape controlled program 
the cultured Macmillan timers, temperature scanners and 
mold to attract vital union | Price was 500 shares of Pall class controllers. id | 
and working class support. A stock. These shares are quoted sp Gaotue it aeons eens at 
‘ Without a more hard-hit- at $50 on NYSE indicating an ac- | director of research and develop- 
ting leader, it’s feared that | quisition price of approximately | ment for special products for Pall 


the Liberal surge will be ex- '$25,000. _____!Corp. 


fo 


"e 
~. 
*. 
7? 


battle. Already, in response 
to this challenge, Grimmond 
has come up with a new pro- 
gram favoring British mem- 
bership in the Common 
Market (he first proposed 
that five years ago), the crea- 
tion of a British Peace Corps, 
federal government for Eng- 


ship, -significant inroads in Saree 
local. and county council 
elections) have once again 
brought the party close to its 
Conservative and Labor 
rivals. A nudge involving 
roughly 7% of the voters 
could turn the trick. 

But this last heave is going 





Over 93% owned in Canada! 


CANADIAN OIL 


com PA fn i. 8 8 


® 
uae OF 


HITE ROSE 


GASOLINES e MOTOR OILS. 


Vector Laboratories, Inc., Mont- 
real, has been purchased by Pall 
Corp., Glen Cove, N.Y. Purchase 
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50 years of service to Canadian industry 


! ® 


CRYOGENICS, the science of low temperatures, serves modern industry with gas separation plants 
designed and built by Liquid Air for steel mills and chemical complexes all over the world. The 
plants break down the atmosphere and other gaseous. mixtures into practical components: Complete 
low-temperature units are shipped. from Canada. Involving millions of dollars, they make a sizable 


contribution to our country’s export trade. } 


LIQUID AIR 


700 Supply Points Throughout Canada 


AIR LIQUIDE 


40 Countries Throughout the World 





ERNEST F., GRIGSBY is co- 
chairman for the Community 
Chest Drive for the Sher- 
brooke, Que., area. Born in 
London, Eng., he was brought 
up‘in Lachine, Que. Is with 
the J. S. Mitchell & Cc., as 
sales manager. He was pre- 
viously sales manager of a 
subsidiary of Steel Co. of 
Canada, and also was sales 
manager of the George Tay- 
lor Hardware. He is an active 
member of the Sherbrooke 
Chamber of Commerce, 
where he is program director. 


HOWARD W. BAUGH is co- 
chairman for the Community 
Chest Drive for Sherbrooke, 
Que., area. He was born in 
Montreal and brought up in 
Valleyfield, Que. He joined 
the Bell Telephone Co. of 
Canada after graduating from 
McGill University, with a 
B.A., in 1946. He is now Bell’s 
District Traffic Superinten- 
dent. He is past president of 
the local Home and School 
Association, and is interested 
in helping the younger gen- 
eration. 


‘ 


ENOS DAVID heads 
ville, Ont., United Appeal. 
He was educated in New 
Liskeard, Ont., and in 1921 
established himself in busi- 
ness. The business he cur- 
rently heads was established 
in Belleville in 1940. He is a 
charter director of the On- 
tario Association of Radio 
and Appliance Dealers. He 
served on Belleville’s Board 
of Education and Quinte Dis- 
trict High School Board; was 
on city council for two years; 
and is past president of the 
Chamber of Commerce, 


Belle- 


a. 


EDWARD JAMES COONEY 
is Campaign chairman of the 
‘Montreal Federation of Cath- 
olic Charities. He is vice- 
president of A. C. Leslie & 
Co., nation-wide steel firm. 
He has been chairman of the 
Catholic Boys’ Service in 
Montreal, is a director of the 
Boy’s Clubs of Canada and 
has served in every fund- 
raising campaign since the 
federation’s inception 30 
years ago. Is director of 
Montreal Association for Re- 
tarded Children, and Shaw- 
bridges Boys’ Farm and 
Training School. 


Dr. JEAN-LOUIS CARDIN 
is diocesan charities cam- 
paign chairman, Diocese of 
Saint-Hyacinthe. He is mayor 
of Farnham. An MD of the 
Jniversity of Montreal, he 
has been practising medicine 
at Farnham 14 years, is an 
ex-Grand Chevalier of Col- 
umbus, president of the 
Chamber of Commerce, presi- 
dent of the Winter Works 
Campaign. He is a Knight of 
Columbus. He has long been 
active in diocesan welfare 
work and takes an active in- 
terest in other community 
projects. 


GORDON BROWN is general 
chairman of Montreal’s 196] 
Joint Campaign for Combin- 
ed Jewish Appeal, United 
Israel Appeal and the Rescue 
and Survivai Fund. He is 
president of the Gordon 
Brown Realty Co. During the 
1960 Joint Campaign, he 
achieved noteworthy success 
as associate chairman in 
charge of Special Names. He 
is a board member of the 
Federation of Jewish Com- 
munity Services, Hebrew 
Free Loan Association, and a 


trustee of the Montreal YM- 


YWHA. 
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NEW PRODUCTS — NEW PROFITS 


To fil! vacant spoce, we have negotiated for a fee in 1961 licensing agree- 
ments for 47 new U.S. or British products, for some big, and some medium 
sized Conodian’ industries, May we solve your plant vacancy too? 


CANADIAN PLANT LOCATION SERVICE LTD. 
SUITE 505, NEW ROYAL BANK BLOG., OTTAWA, ONT. 


BURBERRYS LTO. HAYMARKET. LONDON 


BY AFPOINTMENT TO HER MAJESTY THE QUEEN WEATHERPROOFERS 


The Burberry Walking Jacket; now’obtainable for the 
first time ‘on this side of the Atlantic. In air-weight 
cloths from England, Ireland and Scotland,"$75 - $85 


| Burberrys 


nition to the finest gentle- 
tters. Write BURBERRYS LTD., 
gton St, W., Toronto, for nearest shop. 


| 
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Northway Planning Discount Stores 


Sales of John Northway & Son) fiscal period ending Jan. 31/62, |}of negotiations for another | 
Ltd., Toronto, were higher in} according to David Rush, chair-| Northway store in downtown 
June, July and August this year}| man. Northway’s had losses in| Hamilton. 
than in corresponding 1960/ each of the last six years. 
months. Conversion of the recently-| coon a major discount opera 

“Increase over a year earlier} purchased chain of Lady Ellis; ,., . Tor t E x 
was accelerated in each month,”| Shops Ltd. into a discount oper- | a a eae . J ho 7 
President Ruby M. Hamra told/ ation is another step in North- N i. ” 5 4 Sere Keven Rt 
FP. way’s expansion plans, Rush = aan ao fon eine 

Complete overhaul of all} said, Other developments: bets rpg Niay a cathe 
phases of Northway’s opera-| @ A new Northway store Was| shopping centres y 
tions has been carried out this|‘opened in the Greater Hamilton | ; 
year. Benefits of this overhaul| shopping centre last week. Another 25 Lady Ellis stores 
will show up in results for the! @ Company is at the “tail end” 2™¢ being changed over to dis- 

count outlets. Present lines— 


| lingerie, hosiery, .dresses and 
| sportswear—will be continued, 
| and new lines will be added as 
| space becomes available. 

In addition to the Lady Ellis 
shops, the discount chain will 
include a proposed 50,000-sq. ft. 
operation in downtown Hamil- 
ton. 

Some $600,000 of inventories| 
|are being disposed of by sales 
at all Lady Ellis stores, to 
make room for new merchan- 
dise. 

As well as the merchandise 
on display, customers at the 
discount stores can order from 
catalogues which should be 
ready soon after the change- 
over is completed. 


Why do 2 out of 3 Canadians 
on the move choose Allied ? 
Because they’ve learned Allied is 


@ Company hopes to announce 


25,000 sq. ft. TRUCK DISTRIBUTION CENTER on 

Seaway and Highway 401 in Eastern Ontario. Serves 

518,000 people within 60-mile radius. Any takers? [> 
CANADIAN PLANT LOCATION SERVICE LTD. 


505 NEW ROYAL BANK BLDG., OTTAWA, ONT. 
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ev Management Consullants 


PARTNERS: 

J, A. LOWDEN E. B. CHOWN 
J. A. BROWN 

G. B. DONALDSON 
H, B. GUILFOYLE 
R. J. SHIRLEY 

D. M. TURNBULL 


G. P. CLARKSON 
R, DAVIDSON 

R. H. GRANT 

H. W. ROWLANDS 
A. N. STEINER 

D. B. WATSON 


W. L. GORDON 
G. B. BAILEY 
H. M, CARON 
D. L. GORDON 
R, O, MOORE 
J. M. SMITH 


EARNINGS UP 

Pasolds (Canada) Ltd., knit 
goods manufacturer, increased its 
net trading profit over five-fold 
to £38,377 in year to March 31/61, 
reports its U. K. parent, Pasolds. 
; Company earlier this year was 
Member of Association of Consulting Management Engineers, Inc. receiving tenders’ for an exten- 
= eee a —— sion to its plant at Dorion, Que. 


CONSULTING PARTNERS: 


J. 0. WOODS ‘*Handle with care”’ is the rule at Allied, 


and all your household goods are treated 


R, PRESGRAVE 


MONTREAL TORONTO VANCOUVER 


like the valued possessions they are. 





Se That’s why you can trust Allied to wrap 
everything up, transport it, unpack, and 
have everything intact and in its place 
when you arrive at your new home. 


Experienced, bonded packers and drivers, 
o e i i 
" protected cargoes, agents in all 10 provinces 
and Canada-wide teletype service all work 
to make your Allied move safe, on time — 


in a word, DEPENDABLE! 


Get a free quotation now by phoning your Allied 


|’ OFFICE 
B. ELZEBUB 


GENERAL MABACER 


agent —in the yellow pages under ‘‘Movers’’. 


YOU CAN ALWAYS TRUST YOUR ALLIED MAN 


VAN LINES (TD. 


Specialists in Long Distance Moving 


Ship anything... anywhere... in BATHURST CONTAINERS 


st. JOHN'S, NPLD. + SAINT JOHN, NB. + QUEBEC CITY + MONTREAL + OTTAWA + BELLEVILLE + TORONTO 
HAMILTON «+ ST. CATHARINES + BRANTFORD + KITCHENER + LONDON + CHAINAM » wiliti?i® 





3563'° 


PRESIDENTS 
VICE-PRESIDENTS 
GENERAL MANAGERS 





4089" 


PRODUCTION 
EXECUTIVES 


2919" 


MARKETING 
EAECUTIves 


116° 


PURCHASING 
EXECUTIVES 


CANADA'S TOP PACKAGERS 
WILL BE THERE!—JOIN THEM... 


VISIT THE IDEA-PACKED 


10th CANADIAN NATIONAL 


PACKAGING 
EXPOSITION 





OCT. ol NOV. 12. 196 | the appointment of Mr. P. L. Grant as 


AUTOMOTIVE BUILDING, TORONTO 


| Grant will be responsible for head office 


e 5 PAC-41 
Enquiries: Packaging Association of Canada 
1835 Yonge St., Toronto 7, Ontario. HU 5-9481 


* : 
Based on ELLIOTT-HAYNES Survey 9th Canadian National Packaging Exposition | 


W est Germany Beats 


By ERNEST WAENGLER 

EST GERMAN expan- 

sion is still forging 
ahead, beating its own rec- 
ords almost every month. 
Despite the international 
crisis, domestic political 
problems and earlier fore- 
casts of slackening demand, 
production and trade figures 
for 1961 are far ahead of 
booming 1960. 

Even the upward revalua- 
tion of the German mark has 
not been able to stem the 
tide of rising exports. In the 
first eight months of this 
year, Germany exported 
9.1% more than in the same 
period of last year, a total 
valued at $8,200 million. Im- 
ports went up only 3.4%, 
thus producing a trade sur- 
plus of nearly $1,200 million. 
For the eight-month period 
of last year the surplus was 
$700 million, 

Trade with Germany’s five 
European ‘Economic Com- 
munity partners continues to 
rise more rapidly than over- 
all trade. This is especially 
true of imports. Nearly a 
third of total imports to Ger- 
many uow come from EEC. 
An equal percentage of Ger- 
man exports is shipped to 
the five partners. 

The Outer Seven supply 
19.6% of the imports and ac- 
cept 28.5% of the exports. 

Total industrial production 
is 8% ahead last year, with 
the largest part of the in- 
crease supplied by the capital 
goods industries. 

Total gold and currency 
reserves at the end of June 
were $7,600 million, _ still 
more than comfortably high 
but nearly $400 million less 
than at the beginning of the 
year. 

However, the decrease was 
entirely due to premature 
repayment of debts to the 
U.S. ($587 million) and the 
U. K. (£67.5 million). 

* 7 * 


GERMAN stock exchanges, 
which have attracted con- 
siderable foreign investment 
in recent years, are planning 
an innovation which is caus- 
ing much comment: the pub- 
lishing of the daily volume 
in each stock. 

To put into effect a system 
which has long been taken 
as a matter of course in the 
Western Hemisphere, it will 
first be necessary to force all 
those who trade in listed se- 
curities to transact each sale 
through a stock exchange, an 
idea which is alien to most 
Europeans and meets with 
strong resistance. 

In the absence of stock- 
brokers in the Canadian and 
U.S. sense, most stock trans- 
actions go through banks who 
usually sell customers stock 
from their own portfolios, or 
acquire it for him from an- 
other bank, often through 
direct clearing and without 
using the facilities of a stock 
exchange. . 

Stock trading in Germany 
is decentralized among eight 
exchanges, of which Frank- 


furt and Duesseldorf are the : 


most important. The smaller 
exchanges insist that publi- 
cation of trading volume, if 
it is put into effect at all, 
should only be in a lump sum 
for all exchanges. 

They hope thereby to avoid 
drawing attention of the in- 
vesting public to their own 
relative lack of importance. 

* * * 

THE NETHERLANDS con- 

tinue to attract the greatest 


ANNOUNCEMENT 


HUNTING SURVEY 
APPOINTMENT 


P. L. GRANT 


Records Regularly 


share of long-term invest- 
ment — in relation to the 
country’s size — of any 
European nation. In the first 
half of 1961, 26 foreign firms 
established Dutch subsidiar- 
ies and 22 participated 
substantially in Dutch enter- 
prises. 

Of the newcomers, the 
greatest number originated in 
West Germany, the U. K, and 
the U.S. The industries most 
favored by those who estab- 
lished subsidiaries are metal- 
lurgical, chemical and textile. 

There are now over 400 
subsidiaries of — or partici- 
pations by — foreign firms in 
the Netherlands. Relatively 
low wages, excellent port 
facilities and almost complete 
absence of strikes have con- 
tributed to making’ the 
Netherlands the most attrac- 
tive investment country in 
Europe. 


* + . 


THE SOVIET UNION has 
fulfilled its industrial expan- 
sion program for the first 
half of 1961 by 102%, ac- 
cording to its Central Statis- 
tical Bureau. The production 
increase over 1960 is given as 
8.4%. Last year it was 10% 
and the year before 12%- 

The largest increase was 
recorded in machinery and 
metal working (16%), the 
chemical industry (14%) and 
building materials (11%). 
The food industry (6°) and 
light consumer industries 
(2%) had the smallest in- 
crease rates. 


* * * 


SWITZERLAND’S labor 
shortage is reported to have 
reached emergency propor- 
tions. 

At one time this summer, 
the total unemployed was 
322. At the same time, 7,592 
jobs were unfilled. The num- 
ber of foreign workers has 
surpassed 500,000, about one- 
fifth of the total labor force. 

This situation has led to 
increased shifting of workers 
from job to job, which in 
private industry has reached 
an annual average of 20% of 
the staff. In the metal work- 
ing industries, staff turnover 
is now as high as 32% a year. 


———— —-— ee 
SERVING ANTIGUA 
The Bank of Nova Scotia has | 
opened a branch in St. John’s, 
capital city of Antigua. This is the 
bank’s 35th office in the Carib- 
bean. J. G. Marshall, previously 
assistant manager at Nassau, is 
the manager. 
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| Domestic Sales Manager of Hunting Sur- 
| vey Corporction is announced by Mr. | 
D. G. McKoy, General Manager. Mr. | 


sales in Toronto and the co-ordination | 


of branch soles in Montreal, Calgary and 
Vancouver. Mr. Grant joined the Hunting 
Group in 1947, and has been a member 


of the soles staff since 1956. He tokes | 


over from Mr, Al Brown, who has been 


appointed Manager of Hunting Mapping.| 


Inc., Rochester, New York. 


¥r 





October 7, 1961 THE FINANCIAL POST 


NEW ISSUE 


- $50,000,000 


Quebec Hydro-Electric Commission 


‘Series ‘‘AC’’ Debentures 


4% 5-Year Sinking Fund Debentures, to mature November 1, 1966 
(Non-redeemable prior to maturity) 


519% 24-Year Sinking Fund Debentures, to mature November 1, 1985 
(Redeemable on or after November 1, 1982) 


To be dated November 1, 1961 
Unconditionally guaranteed as to principal and interest by the Province of Quebec 


Principal and half-yearly interest (May 1 and November 1) will be payable in lawful money of Canada at any branch in Canada 
(Far Northern branches excepted) of the banks designated in the debentures, or at the Head O: of the Commission in the City of 
Montreal, at the option of the holder. Coupon debentures in the denominations of $1,000, $10,000, $25,000 and $100,000, with 
provision for registration as to principal only and inter-erchange into authorized denominations of equal principal amount and 
like series and maturity. The debentures maturing November 1, 1966 will not be subject to redemption. The debentures maturing 
November 1, 1986 will be subject to redemption, at the option of the Commission, tn whole but not in part, upon 45 days’ ee notice, 


on November 1, 1982 or at any time thereafter, at the principal amount thereof plus accrued and unpaid interest to the date fixed 


for redemption 

Provision will be made for Sinking Funds of at least the following amounts: (i) 5-Year Debentures—1% of the total amount 
thereof in each of the years 1962 to 1965 inclusive; (ii) 24-Year Debentures—1% of the total amount thereof in each of the 
years 1962 to 1966 inclusive and 2% of the total amount thereof in each of the years 1967 to 1984 inclusive so long as any 
of such Debentures are outstanding. 


Legal Opinion: Messrs. Holden, Hutchison, Cliff, McMaster, Meighen & Minnion 
Messrs. Létourneau, Stein, Johnston, Leahy, Marseille & Price 


Particulars of the debt and other financial statistics of the Commission will be found in the official prospectus whiclr is 


available upon request. 
PRICE: : 
5-Year Debentures—99.50 to yield approximately 4.86% 
24-Year Debentures— 100.00 to yield 5.50% 
plus accrued interest in both cases 


SUBSCRIPTIONS WILL BE RECEIVED SUBJECT TO REJECTION OR A LLOTMENT IN WHOLE OR IN PART, 
AND THE RIGHT IS RESERVED TO CLOSE THE SUBSCRIPTION BOOKS AT ANY TIME WITHOUT NOTICE. 
IT IS EXPECTED THAT DEBENTURES IN DEFINITIVE FORM WILL BE READY FOR DELIVERY ON OR 
ABOUT NOVEMBER 1, 1961. 
WE, AS PRINCIPALS, OFFER THESE DEBENTURES IF, AS AND WHEN ISSUED AND RECEIVED BY US 
1ND SUBJECT TO THE . AVOURABLE LEGAL OPINION OF COUNSEL ABOVE MENTIONED AS TO THE 
CREATION, FORM AND ISSUE OF THE DEBENTURES. 


L. G. Beaubien & Co. Limited A. E. Ames & Co. Limited 

Royal Securities Corporation Limited Wood, Gundy & Company Limited 
René-T. Leclerc, Incorporée Dominion Securities Corporation Limited 
Mills, Spence & Co. Limited Greenshields Incorporated 
McLeod, Young, Weir & Company Limited Crédit Interprovincial Inc. 

Bell, Gouinlock & Company, Limited W. C. Pitfield & Company, Limited 
Nesbitt, Thomson and Company, Limited Gairdner & Company Limited 
Collier, Norris & Quinlan Limited Equitable Securities Canada Limited 
Harris & Partners Limited Anderson & Company Limited 
Geoffrion, Robert & Gélinas, Inc. Lagueux & DesRochers Limitée 
Burns Bros. & Denton Limited J. C. Boulet, Limitée 

Mead & Co. Limited Casgrain & Company Limited 
MacTier & Co. Limited Béianger Inc. 

Midland Securities Corpn. Limited La Maison Bienvenu Limitée 
Cochran, Murray & Co. Limited Desjardins, Couture Inc. 
James Richardson & Sons Clément, Guimont Inc. 

La Corporation de Préts de Québec Société de Placements, Inc. 
J. E. Laflamme, Limitée Mare Carriére, Limitée 

Bartlett, Cayley & Company Limited Grenier, Ruel & Cie Inc. 

seme Ostiguy & Hudon Ltd. Brault & Chaput 

Graham, Armstrong Securities Ltd. 
Garneau, Boulanger Limitée 

J. T. Gendron Inc, 

Hamel, Fugére & Cie, Limitée 

Grant Johnston & Co. Limited 


R. A. Daly & Company Limited 

J. L. Graham & Company Limited 
Bankers Bond Corporation Limited 
Molson & Company Limited 

Fry & Company Limited 

Brawley, Cathers & Co. 
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Gaston Laurent Inc. 
Crédit-Québec, Inc. 

Forget & Forget Limitée 

Oscar Dubé & Cie Inc. 

Fairclough Co. Limited 

Walwyn, Stodgell & Co. Limited 
H. C. Flood & Co. Limited 
Matthews & Company Limited 
John Graham & Company Limited 
Ramsay Securities Co., Limited 


The statements contained herein are based upon information obtained from official sources but are in no event to be construed as 


representations by us. 
September , 1961. 
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IN GOOD COMPANY 


For on-time completion, and 
complete satisfaction 
youre in good company with 
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THE CARTER CONSTRUCTION COMPANY LIMITED 


TORONTO ELEVATORS LIMITED MASTER FEEDS 

~ FEED PLANT AND WAREHOUSE, PRESCOTT, ONT. 
DESIGNED: ENGINEERING STAFF, TORONTO ELEVATORS LIMITED 
CONSULTANT: MARGISON & KEITH, TORONTO 
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* The Rolls-Royce Silver Cloud II—$16,695* suggested retail selling price f.0.b. Montreal. Standard equipment includes automatic transmission, power-assisted steering and brakes, radio, heaters, defroster, electrically heated rear window and whitewall tirea. 


Today’s Rolls-Royce is designed to be owner-driven. 


w= makes Rolls-Royce the best car in the 
world? “There is really no magic about it,” says 

an eminent Rolls-Royce engineer. “It is merely 

patient attention to detail.” Such details as these: 


1. Every Rolls-Royce engine spends all day on a test 

bed, with at least four hours at full throttle, and each 
’ car is test-driven for hundreds of miles over varying 

road surfaces. 

2. The coachwork is given five coats of primer paint, 

and hand rubbed between each coat, before nine 

coats of finishing paints go on. 


3. The engine and chassis of a Rolls-Royce are guaran- 
teed for three years. Service is no problem. The nation- 
wide dealer network is backed by the Rolls-Royce of 
Canada plant in Montreal, which has its own en- 
gineering and laboratory facilities as well as an ample 
store of spare parts. 

4. There is no metal-to-metal contact between the 
body of the car and chassis frame — except for the 
speedometer drive. The entire. body is insulated and 
under-coated. 

5. “At 60 miles an hour the loudest noise comes from 
the electric clock” reported the Technical Editor of 
THE MoTOR. The silence of the engine is uncanny. 
Three mufflers tune out sound frequencies — acousti- 


cally. 


oe en 
ce 


ne <canenneontee ee: 


No chauffeur required. 


The Rolls-Royce is twelve inches shorter than the largest domestic cars. With power steering, power brakes and 
automatic transmission, it is very easy to drive and park. The engine and chassis are guaranteed for three years. 


6. The finished car spends a week in the final testshop: 
Here it is subjected to 98 separate ordeals. For ex- 
ample, the engineers use a stethoscope to listen for 
axle-whine. 


7. The Rolls-Royce radiator has never changed, ex- 
cept that when Sir Henry Royce died in 1933 the 
monogram RR was changed from red ‘to black. 


8. By moving a switch on the steering column, you 
can adjust the shock-absorbers to suit road conditions. 
( The lack of fatigue in driving this car is remarkable. ) 


9. Anothe? switch defrosts the rear window, by héat- 
ing a network of 1360 invis®ble wires in the glass. 
There are two separate heating and ventilating sys- 
tems, so that you can ride in comfort and silence with 


all the windows closed. Air conditioning is optional. 


10. The seats are upholstered with eight hides of Eng- 
lish leather — enough to maké 128 pairs of soft shoes. 


11. A picnic table, veneered in French walnut, slides 
out from under the dash. Two more swing out behind 
the front seats. The backrests on the front seats are 


individually adjustable. 


12. You can get such optional extras as an Espresso 


coffee-making machine, a dictating machine, a bed, 


hot and cold water for washing, an electric razor or 
a telephone. 


13, For your peace of mind, a gauge on the dash shows 
the level of oil in the crankcase; and a warning light 
starts flashing when the gas supply dwindles to three 
gallons. 

14. There are three separate systems of brake linkages, 
two hydraulic and one mechanical. In the unlikely 
event that one should fail, the others automatically 


keep the car under perfect control. 


15. The Bentley is made by Rolls-Royce. Except for 
the radiators, they are identical motor cars, manu- 


factured by the same engineers in the same works.’ 


The Bentley costs $300 less, because its radiator is 
simpler to make. People who feel diffident about driv- 
ing a Rolls-Royce, can buy a Bentley. 


October 7, 1961 
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PRICE. The Rolls-Royce illustrated in this advertise- 
ment costs $16,695 f.0.b. Montreal.*® 


If you would like the rewarding experience of driv- 
ing a Rolls-Royce or Bentley, write or telephone to 


one of the dealers listed below. 


Rolls-Royce of Canada Limited, Box 1400, St. 
Laurent, Montreal 9. 


JET ENGINES AND THE FUTURE 


T.C.A. plans to have an all-turbine fleet of 
DC-8’s, Vanguards and Viscounts by late this 
year — with every plane powered by Rolls- 
Royce jet or prop-jet engines. Canadian Pa- 
cific Airlines’ DC-8's have Rolls-Royce power, 
too. In fact, Rolls-Royce gas turbines power 
more than half of the jet and prop-jet aircraft 
chosen by airlines in the western world. One 
of these engines, the turbo-jet Avon in the 
Comet, now has an official life equivaJent ,to 
an unprecedented one million miles between. 
overhauls. 

Rolls-Royce employ 42,000 people and the 
company’s engineering experience does not 
stop at motor cars and jet engines. Rolls-Royce 
industrial ‘diesel and gasoline engines for- 
many applications are in wide use in Canada 
and more than 100 other couniries. 


The hugé research and development re- 
sources of the company are now at work on 
many projects for the future, including nuclear 
and rocket propulsion. 
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Quebec City, Que. CLARKE SIMPKINS LTD. (Distributor) 


Crowhurst Motors Ltd. 


Bridgewater, N.S. | Auto Import Sales Ltd. London, Ont. Edward Leavens Imported Cars Ltd. Auto Moderne Ltee. Vancouver, B.C. 


Calgary, Alta. Kendall Motors Ltd. 


BUDD & DYER LTD. (Distributor) Sault Ste. Marie, Ont. British Cars (Sault) Ltd. 


Victoria, B.C. National Motors (Victoria) Ltd. 


Edmonton, Alta. Mayfair Motors Ltd. 


Budd & Dyer (Ontario) Ltd. 


Hamilton, Ont. Szabo Motors (Hamilton) Ltd. English Motors Ltd. Toronto, Ont, O’DONNELL-MACKIE LTD. (Distributor) | Winnipeg, Man. Armytage Farm & Auto Service Led, 
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By C. KNOWLTON NASH 

WASHINGTON — The big pitch here 
has been to make absolutely sure that 
Khrushchov really understands that the 
U. S. government is deadly serious about 
Berlin; that it is ready to fight. 

Whatever has happened to the mind 
of Mr. K, a great deal has been done to 
the minds of thousands in Washington. 

Now there is an appalling amount of 
talk about war. 

Having set the war propaganda ma- 
chinery going, the tune is reverberating 
back in thunderous insistent clatter for 
home consumption. 

The atmosphere of Washington is so 
startlingly grim compared with Canada 
that it’s like entering another world to 
go from Washington to Ottawa. 

Few Canadians have yet accepted vshat 
Washington now believes: that the un- 
thinkable war has become thinkable, and 
it could well come over Berlin. 

American officials, aided by profession- 
al scaremongers in journalism, have 
plunged the U. S. capital into such a 
gloom and doom mood that it’s hard to 
recognize this is the same bubbly New 
Frontier town of nine months ago, 

Where hope for melting cold war ice 
was almost unlimited then, the bomb 
shelter business is talked everywhere. 
Where officials then were willing to give 
the Russians the benefit of the doubt, 
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Washington now is grimly belligerent 
and suspicious of neutrals and Some allies. 

“We prefer holocaust to Munich,” cries 
C. L. Sulzberger of the New York Times. 

The “show-down now” zealots in 
Washington take the position that al- 
most any negotiation, almost any modi- 
fication of what they call ‘their rights in 
Berlin,.-wil] inevitably lead to a chain 
of disastrous consequences: that Germany 
will go neutral, that the already neutral 
nations will become “more neutral” -or 
will align with the Communists; that 
Latin America will plunge far to the left, 
that isolationism will return as the domi- 
nant gospel in the U. S. 

The hordes in the State Department and 
the Pentagon, having drenched them- 
selves so long and so thoroughly in the 
problems of war, are now gripped with 
a frenzy they have helped create. ‘They 
seem to have run out of patience. A lot 
of them talk as if they are ready now to 
welcome Armageddon. 

To Washington, the Canadian refusal 
so far to become greatly excited seems 
incredibly short-sighted, and a kind of 
lotus-eating euphoria. 

The grim humor making the rounds in 
Washington illustrates the black mood of 
the city. One joke has a man saying to 
a friend: ‘‘What will you do when the 
bombs start falling?” 
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A cold hurricane of pessimism whirls over Washington. Scaremongers have 


plunged the U.S. capital into such a gloom and doom mood that it’s hard to 


recognize it as the same bubbly New Frontier town .of nine months ago. 


Where Fright Feeds on Fright 


: * Washington tries hard to convince Mr. K, and gets itself mighty alarmed . . . 


The friend says: “Ill join a crowd and 
walk slowly to the cemetery.” 

“Why slowly?” 

“I don’t want to start a panic.” 

Still another joke is that the hydrogen 
bomb has made one great contribution to 
democracy. With it, all men will be cre- 
mated equal. 

The sombre air here permeates all 
strata of society and infects both profes- 
sional and personal lives. 

Some people buying new homes or cars 
sheepishly cite the “Golden Rule” recent- 
ly enunciated by Washington columnist 
Joseph Alsop: “The rule is that you must 
always be ready for the world to go on, 
even if you suspect the world may end 
next week.” 

War is the constant topic wherever 
people gather together in this city. 

Many families are storing food in their 
basements and having dirt poured into 
their basement window wells to keep out 
radiation. Many building a new home 
talk of putting in a shelter. 

None of the Kennedy cabinet have 
private bomb shelters, but 48 bomb shel- 
ter firms have had their shelter desifns 
officially approved and another 150 firms 
are on the waiting list. 

At Westchester, N.Y., a bomb shelter 
contractor is advertising “Five Years to 
Pay”. 

The diplomatic corps here has elaborate 


But thé only underground 
thinking in Canada is about 
basement bars and subways... 


By TERENCE ROBERTSON 
With FP Correspondents 


Canadian reaction to the tidal wave of 
excitement surging out of Washing- 
ton was summed up this week by a Cal- 
gary civic official who said that Canadians 
are going underground all right — to 
basement bars. 


A dismayed Toronto shelter builder 
expressed the same sentiment in another 
Way. ‘ 

“This business stinks,’ he said. “I’ve 
got blueprints for bomb shelters, fallout 
shelters, basement shelters — and I 
haven't sold one, 


“People couldn't care less. I put a sales- 
man on the road and now he’s packed 
up without even coming in to say good- 
bye.” : 

His dismal experience has been shared 
by other firms across Canada which have 
been offering shelters at prtcés from $280 
to $1,300, according to how comfortable 
you think war can be made. 


An FP check in 14 cities shows that of 
420,900 homeowners, only 36 have ac- 
quired permits to build fallout shelters. 


In some municipalities permits are not 
required, and there is some suspicion that 
people are building shelters on the quiet 


so that neighbors won't rush in “when 
the time comes”. 

In Ottawa, for instance, only one 
building permit for a shelter has been 
issued. 


Yet the prime minister has announced 
that the basement of his official residence 
has been equipped as a shelter; R. B. 
Bryce, clerk of the Privy Council, built 
his shelter some months ago; and R. B. 
Curry, federal director of the Emergency 
Measures Organization, and some of his 
senior officials, are also known to have 
shelters in their homes. —~ 


This has led to an 
guessing game in Ottawa. 
only “permitted” shelter? 


Here is a city-by-city breakdown of 
how we, as a nation, are facing the nu- 
clear war drumbeating. ~~ ° 


intriguing new 
Who has the 


Vancouver 


When FP called Group Capt. Alexan- 
der Lewis, civil defence co-ordinator, he 
was unavailable. Therefore his last 
word has to be his latest — and this 
was: “Vancouver is not a target, It’s not 
worth it to the Russians.” 

In the past, however, he has warned 
Esquimalt and Seattle tc be prepared. 

No other official has issued much else 


Who’s Worried? 


City 


Fredericton 
Charlottetown .... 
Montreal 

Ottawa ... 
Toronto 
Hamilton 
Lakehead 
Winnipeg 
Regina 
Saskatoon 
Edmonton 
Calgary 
Vancouver 


peewee er eee wnee 


*Resident-owned single family homes. 


Private Homes* 
(approx.) 


Shelter Permitst 


11,500 
14,000 
2,100 

22,000 
32,800 
89,000 
56,709 
20,000 
81,000 
25,000 
24,000 
43,600 
54,000 
58,000 
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TBuilding permits for foliout shelters, applied for end/or issued, 1961. 


*1959/61. 


in the way of warnings and the outcome 
is — no permits, no shelters. 


Edmonton 


The city fathers have the matter of 
war under serious discussion. There’s 
a large civic garage planned beneath the 
new civic centre and they are talking 
now about incorporating a public shelter 
in it. The discussion has been going on 
for some weeks. 

Six shelters have been ordered by peo- 

(Continued on page 26) 


Investors Say 


No War Ahead 


Investors seem to be saying there will 
be no war over Berlin. 

Despite the gathering excitement, par- 
ticularly in Washington and the U. S. 
press, over the East-West crisis, stock 
prices in New York are still only 5% be- 
low their record highs. European stock 
prices are down too, but the drops are 
to levels still well above those in the 
1950s and in most instances within 10% - 
15% of their record highs set in the past 
two years. 

“The declines that have taken place 
are all related to, and in keeping with, the 
economic developments in the individual 
countries,” one knowledgeable invest- 
ment analyst commented this week. 

There was a movement of money out 
of Germany earlier this summer, for in- 
stance. But the move was in line with 
lowered expectations of earnings for Ger- 
man firms, he said. 

Does this mean investors are ignoring 
Berlin? 

Not at all. The markets have frequent- 
ly dropped: or hesitated on news that 
looked particularly ominous. For the most 
part, however, market trends based on 
economic considerations have seemed to 
be affected only temporarily by the re- 
curring scare news. 

What’s the reason? 

There seem to be only two possible 
explanations. 


@ International money doesn't think that 
Khrushchov and Kennedy will be crazy 
enough to fight, and/or 


@ International money hasn’t any place 
to hide now, if a nuclear war does start. 
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schemes for new emergency quarters once 
war begins. They are to flee about 75 
miles into Virginia. * 

At one meeting discussing this fantas- 
tic exodus, a State Department official 
was asked by a foreign diplomat how 
Washington expected the ambassadors, 
ministers and secretaries to drive out of 
town at the height of a war panic when 
it’s impossible to get out even when it 
snows an inch or two. 

The State Department official paused, 
pursed his lips, looked momentarily per- 
plexed and said finally, “You'll just 
HAVE to get there, that’s all. You'll just 
HAVE to.” 

It is apparently true that the official 
U. S. line is not one of total inflexibility, 
that they are willing to do some talking 
with the Russians over Berlin. 

But their own propaganda line has been 
so tough, they’ve got many of their own 
people hypnotized and in a frantic mood. 


At a Washington party the other day, 
one of Washington’s richest hostesses said 
she was building an elaborate shelter on 
her estate. Noting that it consists of 
several small rooms, a friend asked why. 

“The shelter,” said the hostess, “‘is only 
for the servants ,..I expect to be out of 
town when it happens.” 

Washington newspapers have frequent 
advertisements for bomb shelters, includ- 
ing one company which will build you a 
swimming pool on top of the shelter. The 
theory is that water is of some use as a 
radiation shield. 

In Florida, an argument has broken 
out as to whether or not bomb shelters 
should admit both whites and Negroes. 


It’s not just Berlin that has put Wash- 
ington into its black mood, although 
Berlin is the central problem. Contribut- 
ing to it is the death of U. N. Secretary 
Hammarskjold and the resumption of 
nuclear testing. 

Now, Washington is no longer patient 
with neutrals. 

The Belgrade conference at which the 
neutrals failed to lambaste the Russians 
as Washington felt they should, was a 
blow to the U. S. 

The UN itself is slipping in U. S. 
esteem. Since the neutrals and the new 
nations have the largest number of mem- 
bers, and since the U. S. is less dominant 


fn the UN than formerly, there is a dis- 


position to write it off and think up some 
substitute. 

The possibility of an Atlantic com- 
munity becomes more attractive to many 
here. 

But in its present mood, Washington 
is discouraged about some of its friends. 
It feels some of the Western powers have 
not backed the U. S. as strongly as they 
should in the, present crisis. 

A New York Times writer said: “So 
terribly much has happened, so terribly 
much is happening, and all with such 
terrible speed that it is difficult to fore- 
see where we are headed. 

“The men who fancy themselves in 
control of events are no longer really 
in control; or, at any rate, they can no 
longer be confident they are really in 
control.” 

Here thermonuclear theoreticians talk 
in great detail of how the war over Ber- 
lin may develop. Interestingly enough, 


they and their military sidekicks do not 
expect someone to push a button start- 
ing an immediate holocaust. 

Rather they expect it coming gradu- 
ally. 

@ There might be dogfights in the air 
corridors to Berlin. The Soviets might 
shoot down a few Western planes. There 
might be non-nuclear skirmishing on the 
ground with the East Germans. 

@ As the crisis worsens, one side might 
take a nuclear pot shot at a ship at sea 
to prove to the other side that it is serious 
about using nuclear weapons. 

@ The theoreticians then talk of “city 
exchanges”. This would have the Rus- 
sians blowing up Chicago, for instance, 
and the Americans, in retaliation, blowing 
up Rostov. Then Philadelphia might be 
destroyed in exchange for Leningrad — 
so forth and so on with solemn pauses 
in between. 

One danger in the ever-increasing 
blackness of the Washington mood is that 
it provides an atmosphere in which the 
noisy nuts and the extremists flourish. 

The John Birch Society, loud-talking 
generals and other professional patriots 
talk themselves red, white and blue in 
the face in stirring up their brew of 
“strike first” suggestions. As the mood 
here darkens, their brew is being gulped 
by more people. 

How long the black cloud will hang 
over Washington remains to be seen. It 
is difficult to maintain such a sombre 
attitude for long without something 
happening. 

Meanwhile, Washington consumption 
of sleeping tablets climbs. 


‘Shoot the People 
But Save the Pets’ 


From Our Own Correspondent 


WASHINGTON —There’s a 
frenzy with a Madison Ave. 
flourish about the bomb shelter 
business in the U. S. these days. 

Newspapers have blossomed 
forth with advertisements from 
construction companies anxious 
to cash in on the American 
public’s current frenzy about 
blast and-fallout shelters. 

There is serious talk about 
what to do in the event of attack 
if your neighbor tries-te-get-into 
your shelter. The _ general 
answer seems to be: “Shoot 
him”, 


Some shelter builders ‘are 
guaranteeing secrecy to their 
clients so the neighbors won't 
know a shelter is being built. 
The shelter construction work- 
ers are disguised by these com- 
panies as TV repairmen. 

And the battle is on among 
various material supply com- 
panies over what is the best 
kind of material to have over 
your head in the event of attack. 

Pamphlets have been publish- 
ed for concrete block, brick and 
clay tile by the Structural Clay 
Products Institute; lumber 
shelters are recommended by 
the National Lumber Manufac- 
turers Association; and steel 
shelters are urged by the Steel 
Products News Bureau. 

The Society for the Preven- 
tion of Cruelty to Animals has 
been alarrned at the lack of 
attention paid to the future of 
animals after a nuclear attack. 
It is urging householders to 
stockpile pet food in _ their 
shelters and the SPCA has 
published a pamphlet entitled 
“Survival of Pets After The 
Blast”. 


The SPCA also. urges house- 
holders to store water for 
animals in their bomb shelters, 
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and to have phenobarbital tab- 
lets to soothe them if needed. 

A New England company has 
been advertising a “$4.20 Bomb 
Shelter”. This is a small tool to 
be used for opening manhole 
covers and sewers if you don’t 
have your own shelter, or if you 
are caught away from home. 

American Survival Products 
Inc., is advertising in Washing- 
ton newspapers for both blast 
and fallout shelters. The fallout 
variety can cost as-little as $300- 
$400, provided you have a base- 
ment in your home. 

For a blast shelter dug in the 
back yard, the cost runs at least 
close to $2,000 for an effective 
job. 

There are some cut-rate bomb 
shelters available, though. Capi- 
tal Area Construction & De- 
velopment -Corp., of Alexartdria, 
Va., is advertising one for “as 
low as $895”. 

And if you want, the firm will 
build a swimming pool on top of 
the shelter. If you already have 
a swimming pool, the company 
will dig a shelter under it. 

“Your family swimming pool 
is the perfect spot for a shelter,” 
the advertisements say. 

“Just three feet of water 
affords better protection against 
a neutron bomb than a 30-ft. 
wall. If you don’t have one, 
we'll build you a pool, too, along 
with your shelter.” 

Another development is the 
building of community bomb 
shelters. Building these under 
community swimming pools is 
considered highly effective pro- 
tection for a neighborhood. 

Business also is booming for 
radiation detection equipment. 
Survival Equipment Co. in New 
York will sell you for, $24.95 
“The Family Radiation Meas- 
urement Kit”. 


“Remember . . you can 
measure fallout radiation AND 
SURVIVE!”, the newspaper ad- 
vertisements read. “Don’t wait! 
Order this life-saving equip- 
ment today.” 


Special information also is 
being distributed by Washing- 
ton on what to stockpile in your 
shelter. A two-week supply of 
food and water is urged, includ- 


‘ing such things as canned spag- 


meat sauce, fruit 
instant 
canned 
canned 


with 
powdered milk, 
chocolate _ bars, 
meat and 


hetti 
juice, 
tea, 
luncheon 
applesauce. 


The canning companies are 
preparing a major sales cam- 
paign because most of the food 
stockpiled would have to be in 
cans. 

Washington officials say blast 
shelters are needed by all who 
live in any “prime target area”, 
which includes all big cities and 
many smaller ones. The less ex- 
pensive fallout shelters are 
needed for those living in the 
country, in small towns and 
anywhere else outside “prime 
target area’. 

Most bomb shelters are quite 
spartan, taking up a small 
amount of space and having 
little equipment. 

Transistor radios would be 
the only “entertainment”, al- 
though in an attack, officials 
doubt there would be much 
entertainment offered. 

There have been suggestions 
that eventually different styles 
of bomb shelters may be built: 
the split-level type; a Cape Cod 
version; ranch style; or bunga- 
low. 

Some of the more enthusiastic 
builders envisage putting bil- 
liard tables and ping pong tables 
in a kind of “recreation room” 
off the main shelter area. ~ 
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We Go Underground... HUNGE RIS AN OVERHEAD 


But to Basement Bars 


(CONTINUED FROM P. 25) 


Lakehead 


ple building their homes but otherwise. . 


the city is reported to be pretty apathetic 
about the whole thing. 


Calgary 

FP found that residents agree with the 
attitude of one municipal leader who said: 
“After hitting or missing Edmonton, the 
enemy will just use Calgary for a coffee 
stopover anyway.” 

Shelter building is further discouraged 
by the city’s basic emergency plan — 
total evacuation. 

Another civic spokesman told FP: “You 
can say that given a chance to build a 
basement bar or a shelter, the average 
citizen would build a bar.” 


Regina 

There is some confusion on shelter 
construction because the municipal auth- 
orities have not yet decided if permits 
are really aecessary. 

One construction firm, National Sur- 
vival Ltd., was incorporated a month ago 
and now reports booming business. It 
claims to have 60 firm orders for shelters 
priced between $395 and $695. So far 
only five building permits have been is- 
sued. 


Saskatoon 


Mayor Sid Buckwold has warned resi- 
dents not to panic but to give “serious 
consideration to personal survival prepar- 
ations”. 

The 24,000 homeowners have respond- 
ed by taking out two building permits. 

Civil Defence Director D, J. Fusedale 
is undismayed. He says he knows four 
other people who will apply for permits 
shortly. 


Winnipeg 

The office of the Director of Protection 
for the city claims that Winnipeg is get- 
ting increasingly concerned about the 
threat of nuclear war. A spokesman said 
inquiries about shelters had risen from 
six a day to 100 a day in a month. 

Premier Duff Roblin has set the pace 
for the province by installing a shelter 
in his home. Apparently he’s in the race 
alone. City Hall reports that it has not 
only issued no permits, but hasn’t even 
had an application. 


The Lakehead is reportedly lukewarm 
about shelter-building. Two people are 
known to have made tentative inquiries 
on how to do it, but none have been in- 
stalled. But cynical municipal leaders 
suggest that citizens are altering their 
basements secretly to avoid ridicule and 
beat the tax bylaw. 


Hamilton 


From a CD and shelter construction 
viewpoint, the outlook is bleak indeed. 
No Hamiltonian has applied for a shelter 
permit, but assessment officials believe 
that some people may be preparing their 
basements. 


“I think our people are a bit embar-~ 
rassed when asked about shelters,” said 
one City Hall official. ““They’re frightened 
of being branded as scared, and laid open 
to ridicule by neighbors.” 


Toronto 


In this city there’s neither panic nor 
apathy — and not much shelter activity 
either. The city Emergency Measures 
Organization says that serious inquiries 
now average 400 a day compared with 
five a day a month ago. 

One construction firm, Family Fallout 
Shelters Ltd., says: “Business is good. 
We've sold 20 outside and basement 
shelters, and have another 40 customers 
ready to apply for permits.” 

The city has issued 15 permits. Other 
firms checked by FP were less pleased 
with the shelter business. They said i® 
was grim. 

T. Eaton Co. and Robert Simpson Co. 
have tackled the shelter business from 
different angles. 

@ Eaton’s won’t build your shelter, but 
it has an approved line of shelter furnish- 
ings. 

@ Simpson’s has a mode] shelter on dis- 
play and says it has installed five so far, 
Price for the standard 8 ft. by 14 ft. 
shelter is $514 unfurnished. 


Ottawa 


There’s' widespread belief that resi- 
dents are building shelters surreptitiously 
to avoid being invaded by neighbors 
when the balloon goes up. 

Only one permit has been issued, yet 
construction firms report considerable 


Little Buying Interest 
As U.K. Equity Prices Dip| 


Special Correspondence 
LONDON Discouraging | 
news from a number of promi- | 
nent companies has dampened 
sentiment in London stock mar- 
kets. 

Although selling has not been 
heavy, there has been little 
buying interest and prices have 
given way in quiet trading. 

The Financial Times equity 
index (the U.K. equivalent of | 
Dow-Jones) has eased back to 
a new 1961 low of around 300. 
This compares with its all-time 
peak of 365.7 on May 15 last. 

Short - dated government 
bonds have held firm, but long- 


that, 


| £25.7 





Parliament 


Here are highlights of par- 
liamentary business in the 
House of Commons which was 
prorogued last week: 


WEDNESDAY, Sept. 27: 

@ Prime minister said the 
government could not adopt 
the Senate’s amendment (right | 
of appeal from the minister 
of national revenue’s ruling) 
to the “class or kind” tariff 
bill (introduced in the “baby” 
budget of Dec. 20/60) and it 
would be allowed to die. 

@ Bill S-30 to incorporate the 
Equitable Insurance Co., ap- 
proved. 


THURSDAY, Sept. 28: 

@ Commons passed the new 
federal-provincial fiscal ar- 
rangements act under which 
the provinces will levy their 
own income taxes starting 
April 1/62. This new tax deal 
provoked two days of acri- 
monious debate; CCF Leader 
Argue calling it “an election 
deal”. 

@ Transport minister an- 
nounced appointment of Don- 
ald Gordon..us CNR chief, a 
decision awaited for a year. 
Minister also announced that 
CPR and CNR “have agreed 
to extend ~ indefinitely the 
passes for wives and depend- 
ents of the members of the 
House of Commons and of the 
Senate”. 

@ House approved an appro- 
priation of $1,543,433,482.62 to 
meet the government's ex- 
penses while parliament is out 
of session, 

@ The fourth session of the 
24th parliament, which opened 
Nov. 17/60, ended. Parliament; 
had sat for a record 174 days 
(previous record was 152 days 
of the 3rd session of the 22nd 
parliament in 1956.) 
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Paperboard 
Exports Off 


MONTREAL (Staff) — Cana- 
exports 
turned an about face in August. 


August a year ago. In July, ex- 
ports had jumped a healthy 
from the total recorded a 
| year earlier. 


| dated and irredeemable issues 
have lost ground on small sales 
and lack of support. 

Main item of interest in in- 
dustrial markets has been the 
half-yearly report of Imperial | 
Chemical Industries. This shows | 
although the volume of | 
+sales has been maintained, net | 
profits after tax and minority | 
interests dropped to £19.2 mil- | 
lion in first-half 1961, 
million 
ponding period of 1960. 

The company states that the 
| decline was due mainly to re- 
ductions in selling prices and 
| to increases in wages and sal- | 
aries from the middle of 1960. | 
The physical volume of exports | 
was a new record. 

ICI’s interim dividend is being | 
| maintained at 1s 3d on each £1 


against 


in the corres- 


it seems that stock- | 


recent Canadian 
leading securities: 


Toronto) 

Sept. Sept. 

Recent s § 
Bid Ask Bid Bid | 
$s $ $ $ | 
- 6% 6% 6% 7 
- 1.58 1.63 1.58 1.62 
4% 4% 4% 4% | 
1% ee 1% 
3% 4% 4M 
} 2% WY. 12% 
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, 16% 
31% 
8 4 7y, | Selling orders. 
4" 4% 
5“ 5Ve 
6% 
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Vg WWV_ Wy 11% | 
7 7% 7% 
3.65 3.40 3.60} 
—— $ per £100 —— 
255 258 254 254 
160 163 160 160 
268 271 268 268 
152 155 152 152 \ 


of paperboard 
| at 66,661 tons. 
of 9,469 tons were 
10.9% lower than in 


levels. 


year earlier. 
first eight months of 


the year exports are ahead 3.3% 


Production so far this year is 
hovering just ahead of 1960 
For the eight months, | 
productioA reached 652,179 tons 
compared with 650,099 tons a 


Domestic consumption for the! Exports 


shelter activity. The federal EMO office 
Says it is getting 100 inquiries a day about 
shelters. 

A month ago there wasn’t an official 
shelter among the cabinet ministers. Now 
there are at least two. 


Montreal 


Mayor Jean Drapeau of this city of 
apartment dwellers is known to be in- 
terested in going underground . . . to 
build a subway. 

The attitude of Montrealers, who have 
seven bridges leading off their island, is 
that 15 min. warning of an attack just 
isn’t enough. So why worry, anyway. 

There have been no applications for 
permits to build shelters. 


Fredericton 


No civic warnings, no permits for shel- 
ters and precious little interest anyway. 
That’s the story from a city in which the 
general feeling was summed up by a 
housewife who said: 

“If I had a shelter, I would head out 
to find my children first and probably 
not get back to it in time. So why have 
a shelter?” 

Another New Brunswicker suggested 
supermarkets should be built under- 
ground. “Then we can shop and eat and 
let the war pass over us.” 


Charlottetown 


Civil Defence authorities have claimed 
a role for Charlottetown that! no other 
Canadian city has dared to challenge. 

They say that in the event of nuclear 
attack, P. E. I. will become a haven for 
refugees from other provinces. 

It has been reported tha. the province 
will be responsible for re-populating the 
rest of Canada. 

P. E. I.’s CD officials think this is going 
a bit too far. 

“We're not equipped to undertake such 
a program,” they said. 


John’s 


No building permits have been issued 
yet, but there are plans for at least three 
public shelters.. Two more have been 
built 40 mi. from the city, presumably 
for civic and provincial officials. 

CD officials report that the public are 
too apathetic and carefree in their atti- 
tude towards the need for shelter pro- 
tection. 


By JOHN SOGANICH 


HICAGO WHEAT futures have turned downward from their 
levels of last week. 
December futures were US$2.03%4 ($2.06%% early last week). 
The market turned easier on indications that U. 
growers were planning to utilize greater 
| and their best acreage to increase their yield on the 1962 crop 
| and thereby offset partly the mandatory acreage reduction under 
| the new wheat program, 


S. wheat 
amounts of fertilizer 


* * * 


Copper futures in New York continue to drift lower. December 
futures were 29.81cUS early this week (30.14c early last week), 
| while March futures were 29.65c (30.04c). 

Major factors contributing to the sell-off were a further reduc- 
tion in the price of copper scrap, generally weaker values on 
| unit. With margins still under | London Metal Exchange, slackening in export demand, the re- 
| duction in the price of aluminum ingots (a competitor to copper), | 
holders’ ‘best hope for 1961 is| Bache & Co, notes. 

The 3l1cUS domestic price could be undermined by 
|domestic scrap prices and lower prices of foreign producers, 
|T. A. Richardson & Co. says. 


lower 


* a a 


World wool consumption this calendar year is expected to be 
a record 3,251 million lb,, up 1.1% on 1960, Wool Bureau reports. 

In the U. S., increased military procurement of wool fabrics is 
superimposed. on a reviving civilian demand and will require 
accelerated purchases from overseas before 1962 domestic wool 
production becomes available, the bureau notes. 
| These constructive factors have not helped wool futures in 
|New York which have shown a substantial decline in recent 
| weeks. December futures were US$1.168 early this week ($1.182 
early last week). Three weeks ago they were $1.253. 

Decline is attributed to weaker prices in Australian auctions 
|and commission house liquidation which uncovered stop-loss 


With increased bank rates in U, K. and Japan, manufacturers 
in those important wool consuming countries have tended to be 
hesitant in accumulating inventories beaause of higher carrying 
| charges, one house notes. 


* 7 7 


, Shell egg futures in Chicago are also down, November futures 
‘were 34.40cUS early this week (35.15c early last week). Three 
weeks ago they were 35.60c. 

It is expected that the egg-laying flock in the U. S. will grow 
gradually to the end of the year and the production rate per bird 
is expected to remain high. ~ 

If this proves so, some traders feel that the market is hardly 
likely to strengthen later on when it has been unable to do so 
in’ the last couple of months when the flock and production were 

lower, James Richardson & Sons notes. 


| Jan.-Aug. period was up 
| ginally to 578,295 tons. 
Here are the details: 
196) 
ons 
90,121 


| August 1960 
88,167 
79,870 
10,630 


650,099 
575,683 
64,541 


Ovtpyt . 
| Use in Conade 79,703 
| Exports . 9.469 
Eight months ‘from don. 1: 

Output 652,179 
Use in Canada 578,295 
66,661 
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now, staff meals in seconds—with dramatic Mealmaster 
eco n O mM | es | Industrial cafeteria systems are wasteful and 


extravagant: wasteful in time and in food; extravagant in space, equipment, 

staff and subsidies. 

The revolutionary new Mealmaster System introduces significant economies in 

mass catering almost overnight. In much less space, with less equipment and fewer 
staff, Mealmaster provides delicious, piping-hot meals in seconds; economical meals 
of unsurpassed quality, prepared by experts and flavour- stabilized by an 

entirely new hygienic process. 

The result? An almost immediate drop in cafeteria overheads—substantial savings 
on costly kitchen equipment, and anything up to 12% on general catering costs. 
Moreover, costly space is reclaimed for productive work, and capital investment 

on equipment eliminated. Staff, too, benefit from more appetizing, nourishing meals— 
and when staff are properly fed, output rises, accident rates drop. 

In the interests of efficient, economical administration, we urge management 
executives to learn more about The Mealmaster System of scientifically planned 
mass catering. A letter or telephone call will bring our illustrated brochure by return. 


THEM NEALMASTER SYSTEM LTD.@ 399 EVANS AVE, TORONTO 14@DTELEPHONE 255-7731 





put this communications consultant to work... free! 


He can show you how to: . 


© Reduce communications overhead. 

© Cut long-distance communications costs. 

© Speed up and improve information flow to 
customers and branches. 

© Get the jump on competition—through 
improved communications. 

© Reduce costly errors and misunderstanding. 


Your consultant is backed by the experience of Canada’s great Telecom- 
munications team—the team that serves all Canada. He can show you how 
Teletype, Telex, Telegrams, Integrated Data Processing, Facsimile,.Wirefax, 
Telemetering and other communications systems can help in your business. 


Call your Canadian National—Canadian Pacific consultant 
for a free analysis of your business communications needs. 


TELECOMMUNICATIONS 


mar-| 


CANADIAN 
PACIFIC 





MaeNab’s Portfolio 


A Managed Investment Account 


Invested in 1944 ....... $10,000 
Account latest valuation .. $48,979 


Sees Stronger Steels 


During the month ended Sept. 15, the value of MacNab’s 
account reached a new high of $48,979, a gain of $1,041 or 2.2%. 

Gains were common to all MacNab’s holdings except his bank 
shares, with greatest strength developing in the steels. 

Manager expects this market advance in the steel stocks to 
continue, reflecting a production increase from a year ago of 
about 6%. 

No changes were made in the portfolio during the month. 

Here is the manager’s report: 

The market value of Mac-?— 
Nab’s portfolio on Sept. 15) 
reached a new high of $48,742 
(excluding cash), compared} 
with $47,708 on Aug. 15, a gain 
of $1,035, or 2.2% on the month. 

During this period, the To-| 
ronto Stock Exchange industrial 
index rose from 597.31 to 605.- 
81, or 1.4%. 


Here is how 
looked at Sept. 15: 
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Common Stocks: 
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33 
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37.00 
37.38 
36.10 
48.15 
62.00 
17.00 
28.47 
27.91 
23.26 
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14.25 
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17.50 
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Algoma Steel 

Brit. Am Oj .. 

B.C. Telephone . 
Bank of Montreal .«-. 
Bonk of N.S. ....c00¢ 
Consumers’ Gas 
Distillers Corp. Seagram 
Mcintyre Porcupine .. 
Internat. Utils 
Guoronty Trust 

Genero! Motors 
Noranda Mines 
MacMillan, Blo 

Maple leaf Mills 
Placer Development 
Steel Co. of Canada .. 
Hiram Walker-G. & W. 
Preferved Stocks: 
Internat Utils. $2 conv. 
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WILDLIFE CARDS 
Ontario artists Sylvia Hahn, 
Toronto and Robert Bateman, | 
Burlington, design 
competitic" sponsored by the 
Federation of Ontario Natural- 
ists. The designs will appear on 
FON 1961 Christmas cards to be 
distributed and sold by conserva- 
tion organizations all the 
world. Proceeds will be invested 
in the Ontario-wide conservation | 
and educational program of the 
8,500-member organization. 


— 
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25 40.00 
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1,000 


$48,741.87 
236.64 
48,978.51 
10,000.00 
38,978.51 
389.79 
1,741.50 
17.41 

3.55 


rer Market volue ... 
ovel Cash ....cccee 

Total value ........ e 
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% capital gain 
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% yield at current mkt. value 
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400 Chances to Learn Busimess 


Canadian universities offer more than 400 part-time, non-degree business courses and seminars. Details are contained in a 
28-page bopklet, Management Education, available from the Editorial and Art Services Division, Trade Publicity Branch, Depart- 


ment of Trade and Commerce, Ottawa. 


Here is a master-guide, which shows courses available: 


‘ 


N 
Province P.E.1. Nova Scotia - beat 
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NA % Advanced Managementt 
w St. Dunstan's U. 
w Mount Allison U. 
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“ Summer School* 
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w Bishop's U. 
w laval U. 
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Y Ve veta 
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| Type of Course 
Accounting 
Finance 
Investments .. 


\ iw McGill UL 
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Marketing 
—sales eee 
—advertising 
—retailing 
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VAN 


Purchasing .... ° 
Personne! Management . 
Labor Relations ° bes 
Principles of administration .. 
and monagement theory 





Public odministration ol 
Hospital Administration . 


Quebec 


tnkiliges matigaimniathniiie  Onlate 


w Sir Geo. Williams U. 
Queen's U.* 
U. of Toronto 
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w U. of Montreal 


w U. of Ottawa 
w lovrentian U, 
w McMaster U. 


w Sherbrooke U. 
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w Carleton U. 
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Supervisory techniques 


Taxation ‘ os 
Executive development . e4 
Real esfate and home building 
Product development . 


- 


LEGEND: E—Evening courses during the regular academic yeor. 
S—Seminars, conferences and intensive short courses 


*Atlantic Summer School is 
Saint Mary's University, St. Francis, Xavier University, St 


College, Acadia University, University of King’s College, Memorial University, 


*Banff School of Advanced Management is sponsored by: University of Alberto 
University of Manitoba, University of Saskatchewon. 


The General Motors strike and|issued shares of 
|untavorable news resulting from| Drawn Steel Co. 
the death of the Secretary-Gen-| Consumers’ Gas. 1961 earn- 
.eral of the United Nations, has} ings are estimated at 70c to 75c 
caused a setback in bullish sen-| per share (66c in 1960) includ- 
timent on the New York Stock/ing the increased capita] stock 
| Exchange. Prices of Canadian|issued through a recent rights 
|stocks of investment calibre are 

holding up reasonably well in 

| the face of this weakness in the 

U. S. market. | 


The major Canadian oil com-| 
|panies have followed the lead | 
of Imperial Oil by increasing | 
the posted field price in West-| 
ern Canada for light crude by| 
10c a barrel. MacNab is repre-|} 
sented in this industry through 
holdings of British American | 
Oil. 


Recent acquisition of an iron | 
}ore property on the west coast} 
could increase the earnings of 
Noranda by $1 per share, it is 
estimated unofficially. The com- 
pany is building & $1 million re- 
search centre in Montreal. 


August steel production is up 
33.6% from a year ago. The} 
stee] industry’s target for 1961) 
is 6,300,000 tons. Market value} 





of MacNab’s holdings of Steel 
of Canada and Algoma Steel 
should benefit. Over-all increase 
for eight months is 6%. Stelco 
recently acquired 90% of the 


Prince Albert Has | 
Development Corp. | 


SASKATOON — An Industrial | 
Development Corporation has 
been formed at Prince Albert. | 

Officers are: Jim Anderson, | 
president; E. A. Rawlinson, vice- 
president; E. J. Goos, secretary. 

The organization replaces an 
Industrial Development Commis- | 
sion which was a joint effort of | 
the City of Prince Albert and the | 


| 
| 


Chamber of Commerce. 
Its current project is a brochure | 

outlining details of industrial 

sites and opportunities. . 


Pe 
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A Modern Plan for ADD- 
ED PROFIT 
* FACTORING 
* ACCOUNTS RECEIV- 
ABLE FINANCING 
* INVENTORY 
FINANCING 
* MACHINERY, EQUIP- 
MENT FINANCING-: 
To be a client, you need 
only cemonstrate customer 
acceptance and inherent ca- 
pacity to grow. 
Lombank-Heller executives 
are business men and busi- 
ness minded, Their objec- 
tive is to help you make 
MORE: PROFIT. Lom- 
bank-Ileller never attempts 
to control company policy 
or exercise voice in man- 
agement, 
Learn how Lombank-Hel- 
ler Factors may improve 
your profit-picture with a 
flexible program tailored 
to your needs: There is no 
obligation when you write 
or telephone... 


Your problem may be simpler than 
these—or more unusual. But to Dicta- 
phone experts it’s important that you get 
the most efficient solution at the minimum 


100 University Avenue 
Toronto, Ontario 

* EMpire 2-6591 
6339 St. Hubert Street 
Montreal, Quebec 

© CRescent 3-3345 


Would you like to be able to dictate 
your memos and reports through your 
telephone or intercom system? Could you 
use a dictating system that is auto- 
matically controlled by the sound of your 
voice? Do you need to record verbatim 
statements “‘in the field’? 


sponsored by: University of New Brunswick, Mount Allison University, Dalhousie University, 
Dunstan's University, St. Joseph's University, Prince of Wales 
Nova Scotia, Technical College. 


University of British Columbia, 


Canadian | offering. 


International Utilities earned 
$1.42 for six months ending 
June 30, compared with $1.56 
a year ago. Mild weather was 
given as the cause of lower 
earnings. 


you 


Dictaphone, Time-Master, Dictobelt are registered trademarks of Dictaphone’ Corp. 
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During the month, MacNab 
received $281.17 in dividends 
and interest, After making the} 
usual quarterly withdrawal of 
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BOWATERS MANAGEMENT PROMOTIONS — 


H. K. JOYCE A. E. BALLOCH 


Mr. J. H. Mowbray Jones, President of the Bowoters Mersey Paper Company Limited 
and Bowater's Newfoundiand Pulp and Paper Mills Limited, announces the following 
management changes to become effective January 1, 1962. Mr. A. E. Balloch, 
Director and Assistant General Manager, Bowater's Newfoundland Pulp and Pofer 
Mills Limited, will become General Manager of Bowaters /Aersey Paper Company 
Limited at Liverpool, N.S. 

Mr. H. K. Joyce, Assistant General Manager, Bowaters Mersey Paper Company 
Limited, will become Assistant -General Manager of the Bowater’s Newfoundland 
Company in Corner Brook. 

Mr. Balloch was born in 1916 and educated at Winchester College ond Oxford 
University where he graduated in 1937. Following a short period with a firm of 
chartered accountants he joined the Bowater organization in 1938, and came to 
Corner Brook with the Woods Department the following year. At the outbreok of 
World War Il he joined the Royal Artillery as a Captain and was engaged in the 


| air defence of London until 1941 when he joined the U.K, Army Staff in Washington 


until 1943, He subsequently served in Italy with the 15th Army group and' rose 
to the rank of Lieutenant Colonel. For his war services he was awarded the O.B.E 
and mentioned in dispatches and is the holder of the United States Legion of Merit 
and Bronze Star. Following the war he returned te Bowater's Newfoundland as 
assistant to the Mill Manager and subsequently served four years at Bowaters 
Elsmere Port, Cheshire, Plant as Assistant Mill Manager. In 1952 he once 
returned to Corner Brook where he was appointed assistant to the General Manager 
and in 1956 became Assistant General Manager. He is a Director of the Bowater's 
Newfoundland Compony and o graduate of Harvard Business School Advanced 
Management program. Mf. Balloch is married and has two daughters and a son 
Mr. H. K. Joyce was born in Toronto in 1921 and went to Upper Canada 
College there. He served in World War I! for five years as an officer Royol 
Canadian Navy. In 1949 he graduated from the University of Western Ontario with 
a degree in Business Administration and the University’s Gold Medal for general 
excellence. He is a member of the Technical Section of the Canadian Pulp and 
Paper Association and a former chairman of the Industrial Relations Section. Mr. 
Joyce is president of Queen's General Hospital, a member of the board of Victoria 


more 


n the 


$275 for personal use and man- General Hospital, Halifax, and ao past Lieutenant-Governor of Kiwanis International, 


agement fees, his cash balance 
stood at $236.64. 


p. ltd., 204 Eglinton Ave. E., Toror 


Most Dictaphone equipment is 
patterned after the famous TIME-MASTER 
and records on the exclusive Dictabelt. 
You see your dictation, always know 
where you are, can’t erase dictation acci- 
dentally. And the inexpensive, sirigle-use 
Dictabelt provides unmistakable clarity. 


o 


He is ao member of the Naval Officers Association and United States Noval Institute 


Mr. Joyce is married and has two sons 


Which of 50 different Dictaphone models 
meets your special needs? 


cost. And 70 years of experience, research 
and development have produced over 50 
different models which can be adapted to 
r specific needs. , 


Free trial offer: If you’d like to try 
Dictaphone’s answer to your problem free 


for 5 days, just contact your nearest 


Dictaphone office, or the Head Office at 
204 Eglinton Ave. East, Toronto 12. 
THE VOICE OF EXPERIENCE 


Dictaphone’ 


CORPORATION, LIMITED 





MERTON 
DURANT 


Pension Plans 
Estates Analysis 
Employee Benefit 
Plans 


THE CANADA LIFE 
ASSURANCE COMPANY 


320 UNIVERSITY 
TORONTO 


EM. 8-7432 
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Mental Illness 


Now a ‘Way of Life’ ? 


66 E STAND at the 
very edge of doom 
because mental illness has 
become endemic among us 
and institutionalized as a way 
of life’, writes Dr. Ashley 
Montagu in an article pub- 
lished in the American Jour- 
nal of Psychiatry. 
“How mentally fit are those 
men who occupy high office 
and influence the lives of 


What can we expect of a 
culture, such as that of the 
U. S., which not only permits, 
but provides, enormous circu- 
lation to newspaper column- 
ists who are clearly mentally 
ill, says Montagu. 

If we do not have some 
type of mass mental illness 
why then do our popular en- 
tertainments thrive on mur- 
der, violence, rape and 
sexuality? 


millions?” 
~ “It would appear that it is 
no longer the blind who are 
leading the blind into the 
ditch, but the mentally ill 


MODERN OFFICES — REALISTIC RENTS : 
YONGE near BLOOR ir Ocean nae bie 


Units from 468 sa. ft. need of social psychiatry.” 
to full floors of : 2 e 
8,340 sq. ft. IF YOUR WIFE calls you 
o ab dieiitennl lazy because you are snoozing 
© Inside Parking on a Saturday afternoon 
6: ae Seainer Service while the storm windows stay 
stacked in the garage and the 
leaves need raking, tell her 
medical opinion is on your 
side. 

Sir Heneage Ogilvie, a 
prominent British surgeon, in 
a recent paper on “The Im- 
portance of Laziness’, says 
that laziness implies a lot of 
intelligence and it is a nor- 


Please call 
Mr. P. J. Reynolds 


BOSLEY 


REAL ESTATE 


27 Wellesley St. E., Toronto 
924-2533 
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_ 


“Who needs 


BLACK & MCDONALD?” 





mal, healthy attitude. The 
greatest enemy of laziness 
is your Own conscience, your 
fear of. disapproval. 

Dr. Edward S. Dean, 
speaking at the International 
Conference on General Se- 
mantics in Hawaii, says that 
we can be too much in- 
fluenced by words like “lazi- 
which carries an 
stigma in our 


ness” 
unwarranted 
society. 

“One may decide that a 
man who does not work is 
lazy. Having found a name 
for this behavior, one tends 
to assume that laziness is real 
and exists of itself, that it is 
an essence affecting certain 
individuals. 

“Laziness is merely a 
judgment pronounced on be- 
havior. The only actuality is 
the behavior and one’s atti- 
tude toward it. 

“Laziness has no existence 
apart from the thinking of 
human beings.” 

You may try all this on 
your wife, but you will prob- 
ably still end up by. heading 
for the garage to put up the 
storm windows 


* * ~ 


DOCTORS are in danger of 
making cardiac cripples out 
of their heart disease patients 
if they paint too gloomy a 
picture of their condition. 

Dr. Arthur C. Kerkhof, in 
a report to the American 
Therapeutic Society, says that 
the emphasis should be put 
on what the patient can do, 
rather than on what he can- 
not do. 

In his report Kerkhof told 
about the operation of work 
evaluation units in Minnesota 
where social and vocation 
counseling, psychiatric assist- 
ance and medical treatment 
were given to find out what 
amount of work cardiac pa- 
tients could do. 

Biggest. problem in these 
units was the patient’s lack 
of motivation to work which 
usually stemmed from fear 
caused by the doom warn- 
ings of his own doctor. 


* 4 - 


ARE PATIENTS in our 
mental hospitals getting fair 
psychiatric treatment? : 

“No”, says Dr. D. Ewen 
Cameron, director of the 
Allan Memorial Institute at 
McGill University. Methods 
of treatment in some Cana- 
dian mental hospitals are so 
inadequate that “it is almost 
useless to send patients”. 

Patients in these hospitals 
are being undertreated; they 
are not given all the new 
therapy which is now avail- 
able to any psychiatrist. 

Many psychiatrists, in both 
private practice and in men- 
tal hospitals, are not using all 
the diagnostic and therapeu- 
tic methods which have 
proven themselves in helping 
mental patients. 

“Some of them, for in- 
stance, are not willing to use 
psychological tests, others are 
not prepared to carry out 
physical examinations, still 
others are not prepared to 
use psychotherapeutic pro- 
cedures ... In other words, 
they are not willing to accept 
their full responsibilities as 
psychiatrists.” 

VIF 1962 OPERA 
Mozart’s “Magic Flute”, will 
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“AGES AHEAD’ 


PARK & TILFORD 


THE FIRST AND ONLY CANADIAN 


DISTILLER TO ADD OLDER AND 


MORE COSTLY WHISKIES TO AN 
ENTIRE LINE... AT NO EXTRA COST 


3 ° » 


* PARK & TILFORD 
“eS" 
OYAL 
OMMAND 


MASTER BLEND 


ROYAL COMMAND 
is a “MASTER BLEND” 
of 10 & 15 year old-whiskies . 

superbly light and smooth. 

; Other P & T Master Blends include: 
PASSPORT 6 & 12 year old» MEDALLION 5 & 10 year old 
THREE FEATHERS 4 & 8 year old - LANCER 3 & 8 year old 


CANADIAN 
WHISKY 


@ TIitror.D 


open the Vancouver International 
Festival's fifth season July 27/62. 
The opera is to run for six per- 
formances instead of the normal 
five. 


ANNOUNCEMENT 


FEDERAL GRAIN LIMITED 


The Manager of this building definitely could use the services of Black & 
McDonald. This office is suffering from Trade Conflictitis. Disruption of 
tenants’ business routine is a ve ry large headache for today’s building mana- 
gers. However, many of them have learned that it pays to call on Black & 
McDonald Ltd 1 firm with the skilled manpower and long experience in 
carrying through the most complicated jobs smoothly to on-time completion 
and with a minimum of dislocation. Why not take advantage of Black & 
McDonald’s ONE-CONTRACTOR SERVICE for all electrical and mechanical work 
and ensure on-the-job co-ordination of all trades, 


et ™ 7 From a local to a national operation in twelve years is the 
a> . story of Munshaw Colour Service Ltd. of Vancouver. It’s 
i yes Q a the story, too, of a quality film processor utilizing fast de- 
* liveries by TCA Air Express to win new customers right 


BACK & MCDOoONA TWD across Canada. For example, negatives flown from Mont- 


LIMITED real arrive in Vancouver, are processed by Munshaw’s 


NEW BUSINESS DEVELOPS FASTER WITH TCA AIR EXPRESS 


and returned direct to the client —- all within two days! 

To expand sales, open new markets, cut overhead costs 
and minimize delays, ship by TCA Air Express. Frequent 
daily services to every major Canadian city — and to 
the U.S. 


.W. P. SCOTT 


| H. E. Sellers, C.B.£., Chairman of the 
Boord of Federal Grain Limited, has en- | 
nounced the appointment of W. P. Scott, 
of Wood, Gundy & Company Limited, to 
t | the board of directors of Federal Grain 
Limited. Mr, Scott is chairman of the 
| board of directors of Woed, Gundy a 
Compony Limited. 


ELECTRICAL & MECHANICAL CONTRACTORS 


‘ 
TORONTO + MONTREAL 


ELECTRICAL © PLUMBING e HEATING e¢ PIPING e@ AIR CONDITIONING © REFRIGERATION 
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Young Drillers Are First in A 


Two Engineers and a CA 
Build Up 23-Rig Operation 


Back in the summer of 1949,) chartered accountant, 


a four- 


a slim Toronto youth, just out} year “veteran”, 


of his teens, sat on a park bench 
outside the Macdonald Hotel in 
Edmonton, reading 
wanted ads. 

“It was right down 


commented Peter Bawden, 
looking out from his 10th floor 
room in the Macdonald, “and it 
sure seems a long time ago.” 


The Bawden story might well 
| be titled “The Saga of a Young 


the help| Man Going Nerth”. 


A spirit of adventure took 
vice-chairman of 


| tonto, from Richmond Hill High 
'Schoo] and an interest in the 


At 32, Peter C. Bawden is| 


president of Peter Bawden 
Drilling Ltd., of Calgary, which, 
with 23 rigs, and some 450 em- 
ployees at peak periods, is one 
of the three largest oil drilling 
outfits in Western Canada. 

And right now they are drill- 


ing the first test well in Can-| 


ada’s Arctic islands. 

It’s a $1 million project of 
the Dome Exploration group at 
well-named Winter Harbor on 


Partners 
In Aretie 


| Here are the participants in the 


| 


Melville Island, 1,500 mi. north | 


of Edmonton, and within 1,000 
mi. of the North Pole. 


Whether it’s a success or a| 


failure probably won't be 
known until 1962. But on the 


| 


outcome could depend much of | 


the activity in the immediate 
future on the 45.8 million acres 


Arctic drilling project managed by 
Dome Petroleum Ltd. 
%e 

Bankeno Mines Ltd. 
California-Standard Co. ... 
Canada Southern Petroleum 
Clark Oil & Refining 
Dome Petroleum 

Private groups operating 

through Dome . 
Dominion Explorers Group . 
Provo Gas Producers 
Round Valley Oil 
Tidewater Oil Co, ....... 
Union Oil Co. of Canada .. 
Western Minerals 


17%, 


of land held under federal lease | Naval Reserve out to Edmon- 


for oil well in the 
Arctic. 

In any case, the contract it- 
self represents another success 
for Peter Bawden and the other 
senior members of his young 
team: Robert Sparrow, 30, Uni- 
versity of Toronto engineer who 
has been with the company six 


drilling 


years, and John Thomson, 31,’ 


INVESTMENT 


rid 
INDUSTRIAL 
‘OPPORTUNITIES 


fii 


AUSTRALIA 


NEW. ZEALAND, FIdi 
AND PAPUA-NEW GUINEA 


ton in 1949. 

The economics of eating led 
him from the park bench to a 
job with Vern Hayward in the 
lumber business in Edmonton, 
and from there he soon mceved 
north again to become manager 
of the Hayward branch lumber 
yard in Peace River, some 300 
mi. north-west of Edmonton. 


Australia, a young country 
moving swiftly to a great future, 
offers two-way trade, investment 
and industrial opportunities, and 
the Bank of New South Wales, 
the first and largest commercial 
Bank in Australia, can help 
those interested. 

The Bank's complete banking 
service includes such specialized 
facilities as trade and industrial 
enquiries, economic and trade 
information, and a complete 
travel service. The Bank, through 
more than 1,100 branches and 
New 


Papua and New 


agencies in Australia 


Zealand, Fiji 


Guinea, is closely and con- 


stantly in touch with industry, 


business, and agriculture in the 


areas it serves. 


Enquiries may be made through your own bankers or direct to 


BANK OF NEW SOUTH WALES 


Head Office: Sydney, Australia 


International Division: John W. McEwen, Chief Manaxer 
Founded in Australia in 1817 — Incorporated with limited liability 
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WOVEN IN ENGLAND 


| How did he get started in oil 
| drilling? 

“I was always asking a lot of 
questions,” Bawden said. “I 
opened a small trucking com- 
|pany (one truck) and started a 


|supply line for the oil crews. 4 
We used to go almost as far|® 


north as Great Slave Lake. 
“Then, in 1952, my ‘driver 

said, ‘Why don’t you buy an 

oil rig?’. 

| “That started me _ thinking 


there | young Bawden, son of Henry) hard. We looked at a 1,500- 
where the parking lot is now,’’|N. Bawden, 
|Dominion Securities Ltd., To-| 


footer for exploratory work but 
decided on one that could go 


down to 5,000 ft., well within} 


range of much of Alberta’s 
|early production. 

| “I got enough people interest- 
ed, we formed a private com- 
pany, and put up the $200,000 
needed.” ‘ 

(A 10,000 ft. rig now costs 
about $600,000). 

| The young company’s first | 
;success came in 1953, when 
Bawden drilled the discovery 
well in the Joffre field, near 
Red Deer, Alta., on a Canadian 
Superior Oil Co. lease. It has| 
since drilled 100 other wells in 
that field. 

Adding more rigs regularly, 
the company continued its work 
in centra] and northern Alberta | 
umbia, but the north kept call- 
ing young Bawden. 

About four years ago—with 
partners Bob Sparrow and Ed- 
ward Jackman—Bawden, in his 
own words, “put the kicker on 
the boat and took the trip down 
the Mackenzie”. 

It was part holiday, part ex- 
ploration, as they stopped to 
study soil structure, river 
banks, and learn more about 
the north. 

As a result of what 
learned, they were in a posi- 

|tion to put in a successful bid 
in 1959 on two _ exploratory 
wells for Richfield Oil Corp., 
185 mi. south of the point where 
the Mackenzie enters the Arctic 
Ocean, but wel] within the 
Arctic Circle (FP, Dec. 12/59). 

The rig and most of the ma- 
terial for that operation were 
moved by barge, Ricine to beat 
winter’s early deadline. 

For this year’s Melville Is- 
land operation, the move was a 
good deal longer—from Calgary 
to Montreal by rail, then by 


Roussin Heads 
Patent Institute 


Bernard F. Roussin, head of the 
Patent and Trademark depart- 
ment of Canadian Industries Ltd. 
was elected president of the Pat- 
ent and Trademark Institute of 
Canada at the annual meeting of 
the organization at Lac Beaufort, 
Que. He succeeds Eric L. Medcalf, 
Q.C. of Ottawa. 

Other officers named were F. H. 
Hamer, Q.C., Toronto, vice-presi- 
dent; Harvey I. Marshall, Ottawa, 
honorary secretary-treasurer. 

Councillors are: 

John C, Osborne, Q.C., Ottawa. 

William L. Hayhurst, Toronto. 

Peter Kirby, Ottawa. 

William C. McCallum, Montreal. 


jate assessment of the 


and northeastern British Col-| 


BAWDEN 


| boat, north of Baffinland. 

For the rig and much of the 
2,600 tons of equipment, it 
meant a trip of 5,000 mi. to 
reach a point 1,500 mi. north 
of the starting point. 

That’s what oil men 
when they refer to the 
L’s of drilling—Logistics 
Luck. 

The logistics come in aecur- 
cost of 
moving a 400-600-ton rig over 
any kind of land, water or mus- 
keg, with all supplies and the 


mean 
two 
and 


;}equipment for up to 20 men, 
| without loss of valuable time. 


The luck comes in a good rig, 
set down squarely over the en- 
gineer’s flag, and fair weather 
conditions. 

For the Melville Island drill- 
ing, a crew of 23 men and a 


they | 


SPARROW 


ee 


THOMSON 


Dome group geologist will re- 
main at Winter Harbor for at 


'least three months, 


Bawden’s DC3 plane with 
pilot Jack Reilly will remain on 
the island in case of emergen- 
cies, flying ‘out regularly for 
fresh supplies. 

Living quarters are pre-fab- 
ricated houses built by Alberta 
Trailer Co. 

The Bawden company has its 
own radio communication sys- 
tem, and operates a_ second 
twin-engined plane based _ at 
Calgary. 

To help with weather data on 
Canada’s Arctic, a weather-re- 
cording station has been set up, 
and will operate as long as the 
drilling crew stays. 

Biggest problem in operating 
in the Arctic is the weather. 
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rctic 


}This means strong winds com- | 


bined with 40 and 50 below zero 
temperatures. The big thing is 
to get the camp set up and drill- 
ing under way before the cold 
Arctic winter sets in—and that 


usually means before mid-Sep- 


tember. 


Bawden reports that the first 


below-zero weather was _ re- 
(corded at the camp on Sept. 19 
‘and that 3-ft. and 4-ft. snow- 
drifts have made their appear- 
ance, 

He contracted to do the 
entire drilling and camp supply. 
The job of re-supply during the 
three-month Arctic night calls 
for the most experienced of 
flight crews. 

Bawden thinks the Canadian 
petroleum industry is. in for 
better times. Crude demand has 
increased some 16% this year 
spurred by a big jump in ex- 
port shipments. 

It’s inevitable that explora- 
tion programs will pick up 
again if the industry is to main- 
tain a comfortable margin of 
oil reserves over the expected 
rising production during the 
next few years. 

Bawden 
skier and ranges far afield for 
the sport. He an ardent 
hunter and fisherman. 


is 


He is married to Judy Gra-| 


the 
old 


burn of Calgary and is 
‘father of a_ two-year 


' daughter. 
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FROM 3 TO 5 YEARS 


~ CANADA 
PERMANENT 
DEBENTURES 


@ Available in any 
amount from $100 up. 


@ In bearer, registered 
or accumulative form. 


@ Easy to purchase. 


@ Approved trustee 
investment. 


AV. ror suorteR TERMS 


(Minimum term 1 year) 


CaNADA PERMANENT 


MORTGAGE CORPORATION 
Over 100 Years of Service to Canadians 


SEND COUPON OR TELEPHONE FOR DEBENTURE DETAILS 
Canada Permanent Mortgage Corporation, 


320 Bay Street, Toronto 1 (Telephone EM. 4-4461) 


Name 
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A NEW STANDARD OF | PROVEN | 
QUALITY 


seconds for as littie as 174¢... Ready-to-project Trans- 
parencies for as little as 19¢ . . . Many more money- 
saving jobs! 

Get the facts about the versatile ‘‘Thermo-Fax” Copy- 
ing Machine—how it does more paperwork jobs . . . does 
them faster . . . for less cost than ever before! MAKE US 
PROVE IT... mail the coupon today. See for yourself why 
the ““Thermo-Fax’”’ Copying Machine is the most versa- 
tile business machine! 


The Glentest label is ycur guide ‘i x 
,,.and at amazing savings! 

No other one business machine in the world does more 
jobs than the ‘‘Thermo-Fax”’* Brand Copying Machine 
. .. plus giving you WHITE copies, both standard and 
bond-weight. And so economical on every job, too! 
For example: 

Black on white, bond-weight System copies for as little as 
3¢ a copy... Finished Paper Printing Plates in 30 


to a suit of proven and tested quality — 
in pure wool English fabrics . . 


skilled tailoring . . . superb styling. 


— 


Gow EXCLUSIVELY mm) 
Rete eaaeree 
Procress Brand CLornes 


\ 
MINNESOTA MINING AND MANUFACTURING OF CANADA LIMITED 


Box 757, LONDON, CANADA 

At no obligation, I’m interested ‘in information about how @ 
‘“‘Thermo-Fax’”’ Copying Machine speeds, simplifies and cuts costs 
on the jobs mentioned above. 


NAME 
COMPANY. 


ADDRESS 
ae ee : 
O Check if you now own a “Thermo-Fax” Copying Machine. 


BRAND 
PRODUCTS 


» 


| NG AND JV[ANUFACTURING 
f Thermo-Fax Mi INNESOTA IVLINING M 
: . OF CANADA LIMITED 


Pprooucts 4 
~...where research is the key fo tomorrow 


LEADING §$HOP.S 


*eseanc™ 


*7'.M. Reg. 
110313 
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Here’s a Neglected Quality Market 


It’s Small 
And Tough, 
But Steady 


By LESLIE WILSON 

OTTAWA (Staff)—This is a 
story about a market for high-| 
quality furniture and household 
furnishings which most manu- 
facturers neglect. 

The market is small but 
steady, cushy as well. It’s not 
hard to crack, but it’s tough to 
hold a place in it. 

The buyer is the Canadian 
government. Every year, 
through External Affairs De- 
partment, Ottawa buys $500,000 
to $700,000 worth of household, 


office and communications) ,ome countries, ie., 11 in the} 


equipment for Canada’s ex- 
panding chain of diplomatic 
missions and embassies areund| 


} 
the world. | ternational organizations as the| as those 


The policy is to buy Cana- 
dian, wherever possible. 

Of about $1.6 million spent on 
embassy supplies during the! 


mates are that some $1.1 million 
was spent in Canada. 

The market for embassy of- 
fice and household furnishings 
is wide open. This includes all 
kinds of furniture, plus carpets, | 
tableware, drapes, textiles etc.;| 
refrigerators and other house-| 
hold: capital goods; and office 
equipment and supplies. 

External now deals with 
some 240 firms which ‘supply 
these items, would consider any 
other Canadian firm which cah 
meet its requirements. 

The markets for diplomatic 
automobiles and communica- 
tions equipment are closed, for 
quite opposite reasons, External 
already spreads its business 
around among all Canadian 
auto manufacturers, 

As for communications equip- 
ment—no Canadian firm builds 
the complicated machines used 
by the department. This is cus- 
tom-made, ‘mostly by European 
firms, 

The market for embassy fur- 
nishings is our string of 65 mis- 
sions in 59 countries. 

Of the 65, 45 are embassies 
or the equivalent in Common- 
wealth countries, high commis- 
sioners’ offices. 

We have several missions in 





Here’s Embassy Market 


Costs of Supplying, Expanding Canada’s Diplomatic Missions Abroad 1951-61 


Total 
Supplies 


Fiscal 
Year 


680.0 1 
578.7 1 
584.6 1 
638.0 1 
642.1 1 
472.3 
378.8 
450.8 
489.9 


1960-61 est. .. 
1959-60 
1958-59 
1957-58 
Sear x ese 
1955-56 
1954-55 
1953-54 
1952-53 
1951-52 


eeeee 


NAS—Not available separately. Cost of teletype equipment is included in total of official buildings for the fiscal years 1951-58; 
the fiscal years 1951-53 


and costs of furnishing 
*'' Official buildings’’ are mainly homes 
stenographers, 


U.S. administered by the Wash- 
ington embdssy, plus. special 
missions accredited to such in- 
UN, Council, 
etc. 

Each mission 


North Atlantic 


consists of 


Sent, Giede a 1958-61 4. | 22 office establishment (chan-| chanceries, ambassador’s houses| 
years 1990-01, estl-! very); an ambassador’s house,|and “staff” quarters is Exter- 


plus accommodation for other 
diplomats and for clerks, sten- 
ographers and telecommunica- 
tions operators. 

In countries where we main- 
tain wide official contacts, the 
chanceries are sizeable office 


London, In countries where Ca- 
nadian contacts are narrower, a 
few rooms in an. office block 
may suffice. We have 63 chan- 
ceries. 

Since the home of an am- 
bassador is used for frequent 
formal entertaining on behalf 

the Canadian government, 
all of the 58 “official resi- 
dences” operated by External 
are substantial, Five bedrooms 
is standard, plus two or three 
“formal entertainment” rooms. 

Some of the 94 “staff quar- 
ters”, especially those occupied 
by senior diplomats below the 
rank of ambassador, are also 
fairly substantial—the sort of 
house which would sell in Can- 
ada for $20,000 to $25,000; Ex- 
térnal also furnishes homes in 
the $50,000 to $75,000 range 
which some diplomats rent on 
their expense allowances. They 
are also used for formal enter- 
taining. 
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) 
‘They are powerful, h 
low price range 
lheyv are mor 


eat 
| 


other systems in their 


a significant increase u 


elem stem 
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ae 
minimum thro 
high 


peed ] reyetey (cy 


aap maitec mitt ai) 
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Same Ie TF i 


netic tape or Magnetic Ink ( 


Offices 


**staff buildings" 


nger have Lo c 
esen programn at 


igh a powerful nev 


Supplies-for——_—— 
Official Staff 
Buildings*  Buildings* 
$'000's 
125.0 
106.2 
107.9 
114.7 
69.4 
76.3 
71.4 
59.1 
NAS 
NAS 


Motor 
Vehicles 
125.0 

82.1 

87.9 

59.6 

52.0 

63.3 

64.6 

65.2 

66.2 

17.3 


40.0 
75.6 
88.5 
76.2 
63.3 
77.8 
50.7 
95.4 
36.7 
20.5 


220.0 
184.7 
197.1 
287.5 
357.4 
254.7 
192.1 
231.1 
387.0 

62.8 


is Included in the same column for 


of ambassadors; ‘staff buildings’ include homes 


Much less grand are quarters 
maintained for clezks and ste-| 
| nographers. They are of ap-| 
| proximately the same standard_| 
in which people in} 
|} equivalent jobs live in Canada.) 
In charge of maintaining and 


operating Canada’s network of 
| 


| 
nal’s Supplies and Properties 
Division, headed by Malcolm E. | 
Grant. 
@ Furniture and _  accountre-| 
ments used are of high quality, 





|in formal styles. The great bulk 
| of the supply job consists of re- 


| buildings, e.g., Canada House,| placing items already iti use. 


Much of External’s spending for 
furnishings consists of small or- 
ders with elaborate specifica- 
tions. 

@ Perhaps 10% of supply job 
consists in fitting out new chan- 
ceries and houses. 

When this is done, each room 
layout is designed as a unit by 
Supplies and Properties’ staff 
of five interior decorators. 

Color schemes and furniture 
types are worked out in detail 
in advance, using floor plans 
and interior photos of the build- 
ings. 

Thus, the department tends 
to deal with firms which can 
supply complete sets of high- 
quality interior furnishings. 

@ Furniture and . equipment 
shipped to missions abroad 
must be packed for the jour- 
|ney; must be accompanied by 
|the various export documents 
required by the country of des- 
tination; and sometimes must 
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Number 
Teletype Building of 
Equipment Construction Missions 


357.0 
180.6 
138.9 
606.1 
639.7 
1,183.2 
767.4 
424.0 
292.3 
9.8 


70.0 
30.1 

3.2 
NAS 
NAS 
NAS 
NAS 
NAS 
NAS 
NAS 


of other diplomats" and for clerks and 


be treated to withstand special 
conditions, e.g., insects and heat 
in tropical countries. 

For these reasons, External 
seldom or never calls for ten- 
ders. for fitting out or re- 
furbishing an embassy. 


(Continued on page 31) 
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Burroughs Business Machines Ltd. 
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CASSON & CRANE 


Consulting Engineers 
industrial e Chemical * Process ° Management 
Vincent Casson, P.Eng. George J. Crane, P.Eng. 
620 Cathcart St., Montreal, UN. 8-2796 7 Taber Ave., Rexdale, Ont., CH. 9-3791 


Here’s how George Forbush takes down his storm windows 


George Forbush is a man who likes comfort so George 
Forbush irisisted on Twinpow* insulating windows 
throughout when his home was built. You see, George 
Forbush knows that Twrnpow acts like a built-in storm 
window because TwINDow is made of two clear pieces of 
glass separated by an imprisoned layer of dry, non-cir- 
culating air. Keeps out heat in summer. Keeps out cold 
and draughts in winter. Clear, undistorted visibility is 
provided all year ‘round. George Forbush likes to save 


Modern miracles in glass made by 


*DUPLATI: 


DUPLATE CANADA LIMITED 


*T.M.REG'O 


for brighter safer living! 


PUNCHED CARD 
ELECTRONIC COMPUTER SYSTEM 


B 260 combines collation, 
computation, summarization and 
hard-copy preparation all in one run 
Highly automatic operation and 
scheduling, Completely ‘buffered for maxin 
throughput. 


PUNCHED CARD/MAGNETIC TAPE 
ELECTRONIC COMPUTER SYSTEM 


B 280 provides maximum 
flexibility in on-line and off-line 

equipment utilization. Funetions independently 

or can operate as a satellite to large-scale computers 
Provides compiete character sets for Algol 
and Cobol. Performs card-to-tape, tape-to-tape, 
eard-to-printer, tape-to-printer and card-to-card 
operations at rated speeds of 
input/output devices. 


PUNCHED CARD/MAGNETIC TAPE 
ELECTRONIC COMPUTER SYSTEM 
with Magnetic ink Character Recognition 

B 270 general purpose system 
for the full range of financial 
applications, Pro 
lowest cost of MICR processing. Offers 
configurations especially designed for maximum 
savings in proof and transit operations 

Also can operate as a satellite to 

large-scale computers 


les highest speed and 


PUNCHED CARD AND LEDGER RECORD 
ELECTRONIC COMPUTER SYSTEM 
with Magnetic Ink Character Recognition 


B 250 is unique in handling financial 
and commercial applications where unit 
ledger records are desired. Processes directly 
from input item to output ledger. Offers the 
advantages of line printer, ledger processor, 
tape lister, MICR sorter, reader and 


card punching and reading 


money too, and TwinDow helps keep his air conditioning 
and heating costs low! And George Forbush has no 
storms to take down... or wash. That’s the part George 
Forbush likes best! 

Insist on TwinDow for your home. It costs no 
more than ordinary windows and storms in ~ \~ 
standard sizes. For complete details contact 


your local Canadian Pittsburgh branch. 
*Registered Trademark 


Twindow is sold exclusively in Canada by 


CANADIAN |] PITTSBURGH 


INDUSTRIES LIMITED 


50 branches coast to coast 
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DINING ROOM of our embassy residence in Eire. Residence is in Killiney, Co. Dublin. 


liquor and 


—_ 


CUSTOM TAILORED SUITS 
BY GIEVES OF BOND STREET 


Write or telephone for an appointment with our representatives, 
Mr. R. J. Duns or Mr. L. W. Dring 


Mr. Duns will be at: 

VANCOUVER—Vancouver Hotel (Tel: MU. 4-3131) until 13th October 
KINGSTON—La Salle Hotel (Tel: LI. 8-3361) 16th-20th October 
HALIFAX—tEord Nelson Hotel (Tel: 423-6331) 23rd-27th October 





Mr. Dring will be at: 
‘TORONTO—King Edward Hotel (Tel: 368-7474) until 14th October 
MONTREAL—Windsor Hotel (Tel: UN. 6-9611) 18th-27th October 


They wilt be delighted to show you patterns, talk about tailoring, 
measure you for a suit 


LIMITED 


Established 1785 
TAILORS 


27 Old Bond Street London W.1 England 


9 * ' | the specifications are so tricky|of limousine favored for chiefs} An exception: 

Here ™ a Quality Market that it’s difficult to find firms| of post at Paris, London, Bonn, | cigarettes. 
os which can meet them. | ete. By international convention, 
e Other factors making it dif-| External sends only occasion-|diplomats abroad can import 
You May Be Neglectin ficult to supply all embassies|al consignments of food andj liquor and cigarettes free of 
: : 2 with Canada-made products} personal items from Canada to| duty. Canada’s diplomats import 
: TUED F ; ; . |are distance and time. | missions abroad—mostly special| these items themselves from 

eee RROM E. om? | For all office equipment, _ If a new missibn is required| foods, e.g., babyfood, requested| Canadian firms. 

Supplies should be prepared | cluding sekceomying and dictps| Manny in the Far East, for|by members of embassy staffs. | Occasionally, the department 
for some specialized requests, PY ne, vn Se dee as ak example, complete supply from Most food is bought locally; lets architectural contracts for 
such ~ se ; a a i a - ee Print S| Canada is impossible. | by the mission concerned, or,| designing or refurbishing build- 
» For an Empire chair of a| oo see st i. oe “| The department normally al-| jn the case of missions in Iron|ings (average value of con- 
specified shade of mahogany | W’ ; oy fas cal ” anilee ‘| lows firms eight weeks to meet! curtain countries, in Western | tracts let $450,000 a year 1951- 
ey with both shade| teed, y the seceral governe! oeders, .To -this add = Europe. 161). 

tie speci ‘ . ? shippi ime, 
> For a washing machine with} If you want to supply this oes ok GHUnT de aeeiine dct 
the motor specially wound to|type of material for Canada’s) gejivery from dock to mission 
operate on 125-v or 190-v cur-/ diplomats, QP will give you the|i, foreign country; and you 
rent (required in France and|specifications. But if your] may have an eight- or nine- 
Russia). jequipment is electric, yOu) months’ time lag between the 
> For a complete dining room | should be prepared to meet odd | placing of the order in Canada| 
interior to be redecorated in the | voltage and connection réquire-| ond the arrival of shipments at 
grand manner, with size, shape, | ments. the mission in the Far East. | 
shade etc. of every item de- All this hélps to explain why External tries to balance the 
scribed precisely. only about two-thirds of Ma-)time requirement, plus ship- 

If you supply office furnish-| terials used to supply Canada’s | ping charges, plus the chances 
ings or equipment, or station-| embassies is bought in Canada, | of the product being available 
ary, the requirements given you/despite the “buy in Canada/jin Canada, in deciding what 
will be somewhat less exacting.| where possible” policy. Some of | proportion of a given em-| 

: —e : pevrssensmeres - my | bassy’s requirement will be| 
| bought in Canada. 
No records are kept on what 
| proportions of equipment are 
| bought in Canada. An educated 
guess: 909% of office furnish- 
ings; 60% of accoutrements for 
'ambassador and staff living 
quarters; plus 90% of the 128 
autos and station wagons op- 
|erated abroad by External. 
| The government’s desire to 
|help the Canadian automobile 
industry, plus the desire to 
show off Canadian manufac- 
tures is responsible for the high 
percentage of Canada - made 
| motor cars at Canadian mis- 
sions. 
| The department follows a 
| strict cabinet directive that all 
jcars and station wagons owned 
by External be Canadian, ex- 
cept in very exceptional cir- 
cumstances, which must be ap- 
proved on a case-by-case basis. 
The 10% non-Canadian cars| 
|are mostly limousines made in 
the U.S. The Canadian auto in- 
dustry doesn’t make the kind| 
| 
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TELEFUNKEN 600 The cordless wonder 


PERIOD PIECES in the drawing room of the embassy 
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TANKOOS YARMON 


LIMITED 
Realty Investments 


Let This FREE Guide 


HELP YOUR 
SECRETARY 'y 
HELP YOU MORE 


Simply return coupon below to get this 
free guide for your secretary. This 
201-page volume, The Executive Sec- 
retary, is packed with hundreds of use- 
| ful tips that sharpen your secretary's 
skills, speed up her work, and double 


her value to you. It explains every- | 


thing from good grooming to work- 


saving aids that let her take more of | 


the load off YOUR shoulders. 


It comes to her—FREE—with an in- 
| troductory subscription to P.S. for 
Private Secretaries . . . the new, high- 

level secretarial aid that offers the 


residence in Copenhagen. 


T hese contracts are given Out! sive YOU more help. Most secretar- 
to Canadian architects on the] ies are WILLING to do more—they 


recommendation of a committee] just don’t know how. P.S. for Private | 


which includes three members oo gy ae dere 

af a atts ui eek by week, you'll find your sec- 
of the Royal Architectural In | shat ready and ABLE to take over 
stitute of Canada, plus the chief! more and more of the piled-up work 


architect of Public Works De-| on your desk. She'll accept more re- | 


| sponsibility, handle more details with 
Ww ; ‘ bes fewer questions and less time-consum- 
Ne hold most of our diplo- | ing explanations . . . everything from 
matic quarters on long leases.| writing correspondence 
We own, and can alter, only 11) things efficiently when you're away. 
of the chanceries. 20’ of the am-| You'll be able to concentrate on vital 
se fd ere et | matters that directly affect your com- 
bassador’s houses and 19 of the| pany’s growth and profits—freed from 
staff houses. routine time wasters. 


partment. 


practical guidance she must have to | 


t ne 
Peo 

§ Fancathe : 
a eat 


} And P.S. as a recognized professional 

guide for secretaries is COMPLETE- 
|LY TAX DEDUCTIBLE! You can 

deduct its full cost from your yearly 
tax bill. It comes to your secretary 
twice each month (24 informative is- 
sues a year that train her to take every 
last detail off your hands) at’ a cost 
of only $1.25 a month! Mail the 
coupon now and we'll send her the 
| very next issue the moment it is off 
| the press. She will also receive a 
| FREE GIFT copy of “THE EXECU- 
| TIVE SECRETARY.” 


ore ee ee Oe ee ee 


} | The Bureau of Business Practice | 
| | Dept. 5899-M1 | 
|, New London, Conn. | 
l-year subscription to P.S. for Private | 
Secretaries right away—and send her a 
free gift copy of “THE EXECUTIVE | 
SECRETARY.” I understand that the 
| { cost is $1.25 per month, to be billed 15 | 
| days after first issue is sent. 


| C2 Bill me © Bill my firm 


| Please start my secretary's introductory 


to running 


| 


| Address .... 


TELEFUNKEN 707 The ine office workhorse 


Looking for the best dictating/transcribing machine? 
There are £2 hest buys—and they’re both TELEFUNKEN 


Now there are two great dictating/transcribing machines 
from Telefunken: The handy little cordless 600 that you can flip onto 


The auditorium, foyer and lounges of Toronto's magnificent new O'Keefe Centre for 
the Performing Arts were sound conditioned with Acousti-Celotex acoustical products. 
For these critical areas, where greater sound absorption was required, the architects spe- 
cified Acousti-Celotex Celotone, a mineral fibre acoustic tile with the natural texture of 
travertine. r : : 
Installation was by Dominion Sound Equipments Limited, Canada’s foremost Acoustical 
Applicators and exclusive Canadian distributors of Acousti-Celotex products, 

Whether you plan to build or remodel, we invite you to take advantage of our expert 
Ceiling Consultation Service. No obligation. 

ARCHITECTS: Page & Steele, Toronto, Ont. + Earle C. Morgan, Toronto, Ont. 
ACOUSTICAL CONSULTANT: V. L. Henderson 

GENERAL CONTRACTORS: Anglin-Norcross Ontario Limited, Toronto, Ont. 


your desk top, car seat or lap (in a plane) for instant dictation, 

and tuck away in its carrying case or a desk drawer when not needed. 
The new heavy duty 707—a nine to five (plus overtime) office 
worker with a host of new features that again demonstrate Telefunken’s 
ability to produce the world’s most convenient dictating machines. 


APPLIED BUSINESS SYSTEMS LIMITED 


The Celotex Corporation, 
120 S. LaSalle St., 


Chicago 3, Illinois 


if it’s “by Celotex” 


you get quality 
«+. plus! 


Acoust/-CELOTEX 


SOUND NDITIONING PRODUCTS 


23 Canmotor Ave., Toronto 18, Ontario. CL. 1-8771 


TELEFUNKEN 


The more you know about dictating machines, the more you'll want Telefunken. 


also famous for HI-Fi Stereo/Stereo Tape Recorders and Studio Sound Equipment. 


DOMINION SOUND 


EQUIPMENTS LIMITED 
HEAD OFFICE: 1040 ST. CATHERINE STREET WEST, MONTREAL 


BRANCHES: HALIFAX © SAINT JOHN @ MONTREAL @ OTTAWA @ TORONTO © HAMILTON @ LONDON 
NORTH BAY @ WINNIPEG @ REGINA @ SASKATOON @ CALGARY e EDMONTON @ VANCOUVER 


Qh iver aera s reseed 
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1365 Yonge Street, Toronto 7, Ontario. 





Gets Big Middle East 
Order for Radio Relays 


MONTREAL (Staff) — RCA, 
Victor Co, has landed one of 
the biggest commercial elec- | 
tronics orders ever placed in 
Canada. 

RCA’s contract is valued at| 
about $5.5 million and calls for | 
supply of microwave radio relay 
equipment for installation in a 


ANNOUNCEMERN 2a 


WHITE HARDWARE ~ 
ANNOUNCEMENT 


3,060 - mi. toleconmutsnivations | 
network linking the capitals of | 
Turkey, Iran and Pakistan. 
Prime contractor for the $16.4 
million Cento (Central Treaty 
Organization) telecommunica- 
tions network is Canadian com- 
pany’s U.S. parent, Radio 
Corp. of America, which won 


| thé contract,in competition with 


four other U. S. communications 


| equipment manufacturers. 


Big project is being financed 
by the U.S. International Co- | 


‘| operation Administration (ICA). 


NORMAN H. WILSON 


D. D. Feldman, president of White Hard- 
ware Limited, announces the appointment 
of Norman H, Wiison as vice president | 
and general manager of the company. | 
Mr. Wilson brings to his new position a | 
wealth of experience.in the wholesale 
hardwore field and a wide knowledge of 
associate hardware store developments, | __ 
White Hardwore Limited will soon be 
broadening ‘ts dealer organization. 


EB RARARA RRA RRA RAR | 


SEND HOLLY 
FOR CHRISTMAS 


| 


> Gift cartons of fresh-cut red ber- 
ried English holly delivered in time 
for Christmas to home or office of ; 
your customers anywhere in Can- 
ada. Express prepaid. Your card 5 


inside carton, your qddress label 


$5.75 each 





2 Ib. gift box .. 
1 Ib. gift box .. 3.75 each 


Exclusive Agents for Holly Growers 
Ass'n 
CAPILANO TRADING POST 


Dept. P — Capilono Suspension Bridge 
Nerth Vancouver, 8.C., Canada 
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The contract calls for com- | 
pletion of the Cento network 
in 2% years. 

“Such a system will aid ma- 
terially in the commercial and 
industrial development of the 
three Central Treaty Organiza- 
tion countries,’ D. C. Lynch, 
vice-president and managing 
director, RCA Jnternational Di- 
vision, says. 

The international division | 
which acts as foreign sales 
agents for RCA Victor Co. will 
be responsible for the whole 
project. Recipient countries will 
build ancillary facilities — 
roads, bridges -and buildings. 

Initially, the Canadian-de- 
signed system will be capable 
of providing 600 telephone voice 
channels. All radio relay equip- 
ment will be manufactured in 
Canada at RCA Victor’s Mont- 
real plant. 

Company’s MM-600 radio re- 
lay equipment will be used 


| Brazil, 


throughout, is similar to 
equipment ol was develop- 
ed, built: and installed by RCA 
Victor for Canadian National 
Railways along the Alaska 


| Highway. This 1,300-mi. system 


(42 radio relay stations) was 
completed and officially opened 
in July. 

The new project is even big- 
ger. In all, approximately 92 
relay stations will be erected 
and some will be located at alti- 


| tudes over 10,000 ft. 


RCA Victor spokesman says 
the equipment will be designed 
to withstand cold weather and 
snow conditions at high alti- 
tudes as well as desert condi- 
tions. 

RCA Victor President John D. 
Houlding claims the Cento 
order is the biggest commercial 
order ever placed with any elec- 
tronics company in Canada. | 

Company officials they 
hope the contract will be 
forerunner of other big com- 
mercial orders. Company has 
supplied radio relay equipment 


say 


| for commercial microwave sys- 


tems not only in Canada, but in 
Israel, Pakistan, Colom- 
bia, Australia and Saudi Arabia. 


OAKAH JONES APPOINTED 
Oakah L. Jones, president of 
Consumers’ Gas Co., Toronto and 
the Canadian Gas Association, has 
been re-elected to the Board of 
Directors of the American Gas 
Association at its 43rd annual 
convention in Dallas, Tex. 


Suahieohacoan Retail Slee 


From Our Own Correspondent { 
REGINA — -Saskatchewan’s | 
merchants are starting to fee] | 
the pinch of this year’s farm | 
drought. 

Retail sales for the last two 
months have shown drops that 
brought a 1.7% decrease from} 
last year. 

In July, retail sales were 
11.8% below the 1960 figure, the 


Grn drop in Canada, DBS re-| 
{ture officials say. 


ported. 

The _ Saskatchewan Retail 
Merchants Association, which 
does not include Regina busi-| 
nesses, said August’s volume of 
retail trading dropped 4.09% to 
$81,782,196, compared with 
$85,996,000 for June/60. 


How Zippo lighters have worked 


for two Canadian companies 


and how they can work for you 


Many companies are using Zippo, 
the lighter that works, to promote 
good customer relations, to spur 
incentive and safety programmes 
and to keep their company name 
in the public eye. 


Here is how two Canadian busi- 

nesses put Zippo lighters to work: 
Arrow Shirts used Zippos to 
stress the theme of their recent 
sales meeting. Each salesman 
now has a constant reminder 
of Arrow’s past progress and 
future 
used in public relations for spe- 
cial visits to the Cluett, Pea- 
body plant in Kitchener. Why 
Zippos? “We recognize the 
Zippo as a quality lighter.” 


goals. Zippos are also 


The Cape Breton Post has used 
Zippo lighters as gifts to adver- 
tising age personne! for over 
four vears. 


so effective 


nev 
Zippos have proved 
that the Post has 
extended their use to Public 
Relations Directors and Presi- 
dents of many large Canadian 
and U. S. companies as well. 
President Roy D. Duchemin 


says, “We have always regard- 
ed Zippo lighters as unbeat- 
able.” 


The famous Zippo lighter can 
work for your company, too. It 
has a reputation for quality that 
far outweighs the small savings 
you might make with. some 
cheaper, imported lighter. When 
you give a Zippo, you-create a 
good impression. And you go on 
creating a good impression — for 
years and years. For with every 
Zippo lighter comes a remarkable 
guarantee. If it ever fails to 
work, we'll fix it free! 

You can get either the regular 
Zippo or the new lightweight 
Slim Lighter. Both can carry your 
sales message, company name or 
trademark — in colour, if you 
wish. To give your gift a more 
personal touch, Zippo will also 
engrave your customer's hand- 
written signature. For complete 
details, send in the coupon below. 


ZIPPOS ARE MADE IN 
CANADA 


--------- CLIP COUPON FOR FULL DETAILS “ 
| 
| 


Zippo Monufacturing Company of Canada, Limited, 


Dept. FP-8, 


Niega:e Falls, Ontorio 


Gentlemen: 
and your special design service. 


NAME 


Please furnish me*with complete information on Zippo lighters | 
‘ 


| sales 


2” manufacturing 


“i Feeling the Pinch of Drought 


The association said sales for 
ithe first eight months dropped 
} to $584,418,242 from $593,996,- 
| 000 last year. 

Regina Chamber of Commerce 
said there was a sharp reversal 
from the 4.6 per cent increase 
for the first six months. 

The drop in retail sales vol- 
ume from last year is directly 
| attributed to the drop in agri- 
cultural income, most agricul- 


The Saskatchewan Wheat 


| Pool and other grain agencies 


report a seven to eight bu. an 
acre wheat yield for the prov- 
ince this year, compared with 
a long-time average of 15 bu. an 


; acre, 


Feeling the pinch most are 
the automobile dealers. Sales 
for the first six months of 1961 
were down $1,255,000 from last 
year. On the other hand, 
grocery business picked up, with , 
of $15,106,000, greatest 
volume increase of all categories 
over 1960 figures. 


RANGE OF 


ENVELOPES - 
See 
BA) at 


ENVELOPES & STATIONERY 
LIMITED 


Manufacturers of Bouvier Envelopes 


| 

| 250 BOWIE AVE. TORONTO 10 
| Telephone: RUssell 2-4411 

| TEE ET NS RE AR a 


SS ANNOUNCEMENT Se 





RUSSELL J. PORTER 


President of Smith 
Limited, announces the 
| appointment of Russell J. Porter, B.A., 
| M.8.A., as Manufacturing Manager. Prior 
to this appointment, Mr. Porter wos Gen- 
eral Manager of Usher Plostics Ltd., a 
| Smith Subsidiory Company. 

| In his new position he will be re- 


H. Malcolm Smith, 


sponsible for all manufacturing for the 
| Smith and Usher divisions. 


_ 


| 


October 7, 1961 THE FINANCIAL POST 


mannaceananacnenneint: Senne SOAS A RE RN 
RR 


When evaluating computers, 
consider these facts about Honeywell 


a message from W. H. Evans, president of Honeywell Controls Limited 


In Canada, Honeywell is a relative newcomer to electronic data processing. 
But Honeywell is one of the oldest and most progressive firms in electronics; 
and Honeywell’s Electronic Data Processing Division has a background as 
old as the industry itself. Honeywell is now one of the fastest-growing 
companies in the computer business with an enviable record for notable 
technological advances. The newest Honeywell electronic data processing 
equipment is in many respects revolutionary. That is why we ask you to 
consider these facts about Honeywell and Honeywell computers before you 
buy or lease electronic data processing equipment, 


Corporate strength 

Honeywell Controls Limited is a Canadian Company affiliated with the 
Minneapolis-Honeywell Regulator Company, a multi-million dollar organi- 
zation with manufacturing operations in seven countries. Thirty major 
plants in the U.S. alone. Honeywell is a diversified company, manufacturing 
more than 13,000 different products in the general field of automatic control. 
From the relatively simple residential thermostat that turns your furnace 
on and off to precision electronic controls and instrumentation for 
aeronautical and missile applications. 


Basic research 

Behind Honeywell’s progress in tHe field of automatic control has been the 
emphasis on basic research. At Honeywell daboratories throughout the 
world, applied research is carried on in a variety of fields. This research is 
coordinated through Honeywell’s basic research center at Hopkins, 
Minnesota, where Honeywell scientists are working at important projects 
in thermoelectricity, infrared and ultraviolet light ranges, solar energy, 
ceramics, metallurgy, sonics, solid state physics and many others. 


Electronics experience 

Honeywell has an exceptionally broad base of experience for the production 
of electronic data processing equipment. More than 60% of Honeywell's 
work is in electronics. In industrial process control, for example. In military 
products. In aeronautics, where complex electronic systems and components 
developed by Honeywell are on almost all high-performance aircraft. 
In missiles and space programs, Honeywell has designed and produced 
systems and components for virtually every missile and space program. 


Computer experience “ 

The origins of Honeywell's Electronic Data Processing Division go right 
back to the earliest experiments in electronic computation. Many of the 
scientists and engineers who pioneered the first electronic computers are 
now with Honeywell. Honeywell has 3000 employees in the Electronic Data 
Processing Division. More than 500 of them are scientists, engineers and 
mathematicians with some of the industry’s outstanding technological 
achievements to their credit. . 


Outstanding computer achievements 

Paratel Processing is one of these achievements. On one of Honeywell’s 
new computers, the Honeywell 800, you can actually run eight inde- 
pendently programmed jobs simultaneously. This gives the equipment far 
more capacity and efficiency than was previously thought possible for a 
system of its size and cost. 


Another achievement is Honeywell’s vacuum tape drive. This unit trans- 
ports the magnetic tape on a cushion of air, virtually eliminating any 
possibility of wear or damage to the tape. As a matter of fact, Honeywell 
is the only manufacturer of Electronic Data Processing systems that 


guarantees to replace any tape that is worn out or damaged as the result 
of use on its tape mechanisms. 


Right now Honeywell scientists are working on a number of new develop- 
ments. One of these, a revolutionary magnetic thin film memory developed 
for a special-purpose air borne computer, could increase computer speeds as 


much as 1,000 times. 


Dependable equipment 

The first Honeywell computer was the DATAmatic 1000, introduced in 
1956. These giant systems are in operation now with such organizations 
as the First National Bank of Boston, the Baltimore and Ohio Railroad, 
Michigan Hospital Services, Los Angeles County and the U.S. Treasury. 
And they’ve proven their reliability. Most of these systems have been 
operating 18 to 20 hours a day with “up” time averaging 95% or better 
on the Central Processor and 98% on the peripheral equipment. That’s a 
record that’s hard to beat. 


Next came the Honeywell 800, a fully-transistorized computer. The 800 is 
a high-speed system that can handle a wide range of jobs efficiently. The 
first Honeywell 800’s are now being delivered to a large number of business 
and government organizations. 


The Honeywell 400 was designed to make the benefits of magnetic tape data 
processing practical for smaller applications. Being fully compatible with 
the Honeywell 800, it can be used in a satellite capacity with the larger 
system. Also, expansion from a Honeywell 400 to a Honeywell 800 can be 
accomplished easily and economically, 


Staying power 

There should be no doubt that Honeywell is in the computer business to 
stay. The company has invested some $65 million in its Electronic Data 
Processing Division. In addition, Honeywell also has a large investment in 
its Industrial Products Group for the design and manufacture of specialized 
computers for control of a wide range of industrial processes, The sales value 
of Honeywell 800 and Honeywell 400 systems installed or on order reached 
$70 million by the end of 1960. In 1961 Honeywell is committed to 
produce and deliver $51 million worth of these systems, and is preparing 
for an even larger rate of production in 1962. That’s real staying power, 


Back-up and support 

Having achieved its prime position in the control industry through its 
service facilities, Honeywell recognizes the utmost importance of a complete 
EDP service program. Honeywell therefore offers outstanding training 
facilities for your staff; complete automatic programming aids to cut costs 
of applying work to the system; and on-the-spot service to keep your 
system operating at peak performance at all times, 


‘Canadian facilities 
Honeywell has been in business in Canada since 1931. With its main offices 


in Toronto, its completely integrated design, engineering and manufacturing 
facilities in 250,000 sq. ft. of floor space at its plant in Scarborough, Ontario, 
its 1500 employees and its 13 sales offices from coast to coast, Honeywell 
is well established here. And in Canada, Honeywell maintains a fully 


’ trained staff of methods analysts, applications engineers and systems 


specialists to provide Canada-wide service in every phase of computer 
operation. 


If you'd like further information on Honeywell electronic data processing 
systems, phone or write me at Honeywell Controls Limited, Toronto 17, Ont, 


Honeywell 
(iH Clectionie Dati, Procening 
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CHRYSLER 1962 =. 


For 1962 Chrysler stands alone in its class, offering full size value and prestige in aname 
that is far too proud to share with any Jr. Edition. Chrysler has always been a big car, 
traditionally superb in luxury and engineering. And for 1962, this tradition reaches new 
heights. For example, your 1962 Chrysler needs no chassis lubrication for 32,000 miles. 
This represents approximately three years of normal driving without a grease job! Just one 
of the many brand-new features in which Chrysler abounds. See your Chrysler dealer today 
and take pride in the car with noJr. Editions to compromise your investment. Chrysler for’62. 
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PRINTERS 


et 


440 series (successor to thé{Lowest price .series, Plymouth | $17 at $3,731, four-door hardtop 

Phoenix). |Savoy and Dodge Dart, show |p $18 to $3,863. Saratoga series EM. 4-S311 

—a difference of 6%,” said R.J.| Plymouth Belvedere and_/| very slight price changes. prices show increases of $99 for | 790 AOELAIDE ST. Ww. - TORONT® 

Falcon, most popular compact | Orr, general sales manager. | Dodge Dart 330 series (medium| Chrysler Windsor models are | the four-door sedan to $3,968, | 
last year, is up $16 at $2,389 for| Dual headlights are now range models in these car lines) | up: two-door hardtop $17 high- and $126 for four-door hardtop 
a four-door sedan. standard equipment on the De | show increases of $12 or $13.!er at $3,774, four-door sedan up | at $4,170. 

By RALPH P. YOUNG | with a 6-cylinder engine instead 
Canadians will get more for | of a V-8 as its basic power plant, 
their money in most 1962 model’) is reduced $138 to $3,235 (retail 


Comet also is up by $21, at| Luxe line, and oil filters and | 
Canadian-built automobiles. |price at factory, Oakville) for | 


parts from the U.S. This year 


A new Galaxie 500 sedan, not | 
we have a discount of about 3% 


Most Makers Adopting hoe.” year, carries a tag | 
‘Hold the Line’ Policy 




















$2,486 for a four-door sedan. | dual sun visors are standard on 
The comparisons are with | all cars this year, Orr said. “This 
heater-equipped 1961 cars. makes for an effective decrease 


General Motors of Canada an- | in price.” 


a 





apes 


Generally speaking, com-| the four-door sedan. The Mon- | ; 
panies have adopted a “hold the |terey Custom, a new line, is | nounced that its models are up} The Lark 6-cylinder four- ; 
line” policy. $3,398 for a similar model. | fractionally across the board. door sedan, 13 in. longer than 


The Ford Galaxie, four inches, “Except for the increases |!ast year, is up $90 at $2,554, 
storter than in 1961, is priced | brought about by the exchange | Suggested retail price at To- 
‘at $3,039 for the four - door | rate, retail prices have not been | Tonto. The two-door six sedan 


Prices are down as much as 
} $138 on a Mercury, up $222 on 
é a Cadillac, Items now standard 


; equipment which were "extra-.; sedan, down $64. |raised over the 1961 level for | is up $50 at $2,438. : 
j cost options last year help to cars comparably equipped,” a American Motors of Canada 
} make up the value of some in- spokesman said. will post some decreases in 


. creases. 

Manufacturers blamed the 
discount on the Canadian dollar, 
and additional labor costs pro- 
vided for in current contracts, 


where they occurred. 


‘Is Named 


for part of the price increases | 


CCC Sl | Heaters are standard equip- 

ate }ment on all models, and 1961 

|comparisons are with cars so 

equipped. Oldsmobiles this year 

standard equipment, reflected 
in the price. 

Following are comparative re- 





HALIFAX (Staff) — The Ca- 
nadian Chamber of Commerce 


have automatic transmissions as | 


price but cannot announce them 
yet since public introduction is 
not until Oct. 11, said Ear) 
Brownridge, president, 

Some reductions and some in- 
creases were announced by 
Chrysler Corp, of Canada in 
suggested factory retail prices. 


STAINLESS STEEL 


any gauge, all types and finishes, cut-to-length and 


quickly delivered to your plant as you need it. You’ll 


“Intensified competition” in : : Ce Sor sa ‘ 5 
the Canadian Ablemiotile market pry vt hag: Paring | regret tail delivered prices at factory,! Valiant V-200 four-door se- Save on costly storage and initial fabrication. You ll 
s : ., Sain 5 aa es rae 4 
is holding prices down despite | jonn N.B., first national vice- meee. Windsor where im- dan is down $25 to $2,412; 
increased manufacturing costs, ported); V-100 suburban down $3 to 


said John D. King, Ford of Can- 








president. 


$2,669; V-100 two-door sedan is 


find all kinds of corrosion-resistant metals at Alloy 


ada’s vice-president, marketing. Other officers appointed were: | arg is the same at $2,285, D 
Heaters are now standard| Howard T. Mitchell, president, | Chevrolet Biscayne 2-dr, sedan 2,725 2,716 Reductions of $3 to $5 are | . : 
-Stes s . 5 f orveis 500 2-dr sedan, | > ‘ a d h h 1 h ] h b 
equipment on all Ford products, sree sauce ices oer" a 2.346 2,341 | effective in all models of the | an t e tec nica assistance to e€ p you use t em est. 
ai vice- Ss . “hevy Il 4-cyl. 2-dr sed 2,35 ° ‘Ply ‘ory ¢ 
as are safety belt anchors and F. W. Bradshaw, executive vice- Pontiac Strate-Chief 2-dr sed. 2790 2.7) | Plymouth Fury and Dodge Dart 
innovations to reduce owner | president of Consolidated Paper Eee Dynamic 88 4-dr. ele dial nena ; 
maintenance costs, King said. ie ae chairman of the ovick LeSabre d-doer sedap . 3,816. 3,763 ELECTROHOME AWARD 
. executive council odillac Series 62 coupe 6,447 6,225 Sa rear’e . “f° al 
Mercury Monterey, exeesiti’s (mene COM acts | nes This year's $1,600 electron ALLOY METAL SALES LIMITED 
ly the same size as last year, but Gordon & Co., Chartered Accoun- | education award given by Domin 
eos ___’____ | tants, Montreal, vice-chairman of| Studebaker-Packard of Can- |ion Electrohome Industries Ltd. error rane WINNIPEG 
eee — | Baer ; | has , : é a recent 300 Montée de Liesse 215 Lakesho ivd., E. 2 i 
| the executive council. ada has held prices to the same has gone to Neil Main, a* recen eee aahere Biv E 9 perenne St. 


RIDEAU TOWERS 


Roland A. Harris, vice-president, | 





from Waterloo (Ont.) 


graduate 


Sai . . as last year on some Is, | ; ant 
marketing, B. F. Goodrich Canada | 5} Be eee , thd models Collegiate. He will be majoring 
APARTMENTS Ltd, Kitchener, 2 ve hairman of jong increases on others. in mathematics and physics at the 
exgeutive council. ast year we had the advan- University of Waterloo. Previous 


Calgary’s Prestig 
Hilltop Address 


James A. Jacksoh, deputy general 
| manager, Bank of Montreal, Mont- 
real, associate honorary treasurer. 

J. Page R. Wadsworth, vice- 


tage of about 3% 
Canadian funds used to buy ed the University of Toronto. 


premium on | four winners of the award attend: 





president and general manager, 
Canadian Imperial Bank of Com- 
| merce, Toronto, honorary treasurer. 

Regional vice-presidents are: 
British Columbia: M. P.\ Finnerty, 

| president CKOK Ltd., Penticton. 
| Alberta: J A. Weber, President, 
| Weber Bros. Agencies Ltd., Edmon- 


6 minutes to Business Centre ° 








ton. 
Saskatchewan: R. L. Bamford, R. 
|L. Bamford & Co., Chartered Ag 
| countants, Moose Jaw. 
, Luxurious furnished | Manitoba: F. W. Evans, manager, 
: b | International Harvester Co., Trans- 
or unfurnished | cona. 
Ontario: W. T. Grant, president, 
Conference Rooms, ; | Grant & Mingay Insurance Ltd., 
: . Windsor. 
Swimming Pool, Restaurant, | Quebec: G. Letendre, ~ Letendre, 
Air Conditioned, TV | Monti & Associates, consulting en- 
gineers, Quebec. 
Write for Brochure New Brunswick: W. S. Bird, ex- 
ed 962 Rutland. Rides -towe ecutive vice-president, Mussens 
. oy | Canada Ltd., Fredericton. 
oe Nova Scotia: H. I. Mathers, presi- 
Shree raiarseeers ig laare, Mgt, BL Mat Son Ltd., 
CANADAWIDE — | Hattie 
INVESTMENTS Prince Edward Island: W. R. 


| Brennan, president, Irwin Printing 
|Co., Charlottetown — 


LIMITED [director Bowring ikon ale ot 
nisin Sibeskax Salle ohn’s. . 


— - 


MARACAIBO + LIMA » MULHEIM-RUHR * JOHANNESBURG ~ MELBOURNE 





9962 LINCOLN CONTINENTAL FOUR-DOOR SEDAN 







| | ANNOUNCING THE CAR 
ti | | THAT CANNOT BE 
OUTDATED BY THE CALENDAR 


On the job 
wherever a client’s interest 


is at stake 





You will have to look closely to tell the difference between the 
new Lincoln Continental and its predecessor. The changes are 
really refinements and there are more than 38 in all, each with 
a purpose. ae 
Outside, a keen eye will discover the chaste new look of the 
grille. You may also see that the headlights are one-inch higher 
for a better view of the road at night. 
Inside, there are further refinements. The steering wheel, 
for example, is % of an inch higher for more comfort, And 
: beneath the hood are more refinements such as a new self- 
sealing dipstick to prevent dust particles from contaminating 
the cgankcase lubricant. | 
The fact is. that the Lincoln Continental was deliberately | 
. designed to be the first American car that cannot be outdated by 
: the calendar. Its character remains the same—distinguished, 
durable, beautiful. 

The extra distinctions are there, too. Notice the four doors 
which open at the center for easy entrance and are counter- 
balanced to open. at a touch, for all their reassuring thickness, 

These are but a few of the qualities that make the Lincoln 
Continental an American classic in its style, its workmanship, 


LINCOLN CONTINENTAL 
Gr (iy f 
Sird folor Company. Sf Canada Similed 
Copper mines in Peru . . . factories in European Common 
Market. . onstruction of all sorts in the Near and Far East... 
wherever a client's interest is at stake you will find skilled 
Marsh & McLennan insurance technicians on the job. 
With offices, affiliates and correspondents in virtually 
all of the world’s major markets, Marsh & McLennan is 
equipped to arrang@ and service a sound corporate program 
of insurance anywhere in the free world. Representing your 
interests we turn to your advantage an intimacy with national 
laws, languages, customs and currencies, and immediate 
* familiarity with economic and political environments. 
Underwriting, engineering, loss adjusting and-employee benefit 
programming—broad in scope, our services reflect long-time 
stability, wide experience and advanced creativeness in the 
development of new protection to meet present day requirements. 
May we discuss with you further the advantages of 
our international facilities. 


Marsu & McLENNAN 


LIMITED 


Marsh & MfLennan, International 
“General Insurance Brokers 


gion cones. eh an its timelessness. It is your finest investment in tomorrow; in 
TORONTO, 44 King Street West VANCOUVER, Standard Building 
MONTREAL, 1010 St. Catherine Street West CALGARY.140Sixth Avenue S.W 


fact, it is warranted for twice as long as any other American car 


Offices also in principal cities in the U.S. A., (24,000 miles or two full years), 


: : Caracas, Venezuela aud London, England 


. 


See this remarkable car at your Lincoln Continental dealership 
Ms z - 





Canada 


to Sue 


For Payment 


By Airlines 


OTTAWA (Staff) — The Ca- 
nadian government soon will) 
take a number of foreign air-| 
lines to court in an attempt to 
recover unpaid fees for naviga- 
tional services. 

The lines in question have not 
yet been named. However it is 
probable that it will include 
some of the major carriers fly- 
ing between the U.S. and West- 
ern Europe. 

Key to the case is Ottawa’s 
decision to charge airliners, 
which use our navigational fa- 
cilities but don’t land here, $64 
per trip plus another $20 if they 
talk to a Canadian ground sta- 
tion by radio. 

The outcome of the case will 
be closely watched. It could! 
have important implications 
around the world. 

The Treasury Board has been 
putting pressure on Department 
of Transport to cut down the 
high net loss incurred operating 
navigational aids. Particularly 
on the East Coast these facili- 


ANNOUNCEMENT 


ties are frequently used by 


planes that don’t land in Can-}| 


ada (where the landing fee 
would cover the charge for serv- 
ices) and in many cases don’t 
even enter Canadian airspace. 

The airline industry is dead 
set against paying. Some lines 
have paid under ; protest 
others — perhaps the majority 

have simply ignored Ot- 
tawa’s demands. 

What frightens the airmen is 
the possible precedent. It is 
feared that a victory for Canada 
would be the signal for many 
other governments to follow 
suit. 

The cases are expected to last 


a long time with almost certain} 


appeals from the losing side. It 
could be, say the experts, that 
it wil] be at least two to three 
years before a final decision is 
reached. 


Meanwhile Canadian demands 
for payment are likely to gather} 


dust in airline offices on both 
sides of the Atlantic. 


DOMINION M.1. LIMITED 


Ds 
E. A. CHANDLER 


The British electrical engineering group, 


D. J. TAMBLYN 


Metal Industries Limited, announces the 


formation of a new Canadian company, Dominion M.I. Limited. 
Dominion M.|. Limited, with head office and plant in Montreal, P.Q, and a branch 
office and repair department in Toronto, Ontario, will manufacture industrial elec- 


trical control equipment, 
opporotus.. 


‘ 
Operations will commence on November 


in addition to handling a full line of electrical power | 


Ist and will maintain continuity of 


supply of apparatus previously supplied by Bepco Canada Limited. 
Mr. E. A, Chandler has been appointed President and General Manager of the 
new company. Mr. Chandler has been Chief Engineer of Bepco Canada Limited 


which was an associated company of the 
Groups. 


Metal Industries and Lancashire Dynamo 


Mr. D. J. Tamblyn leaves the position of Ontario manager for Bepco Canada 


limited and takes up the appointment in 


Montreal of General Sales Manager. 


By BASIL JACKSON 


There'll be more local mu- 

nicipalities getting into winter 
| works projects this coming sea- 

son. 

Last winter 2,163 municipali- 
ties took advantage of the 
federal government’s aid, 7,197 
| projects were undertaken. 


They provided 121,197 on-site 


jobs, 5,150,405 man-days of 
' work, 

Estmated 
$35,923,000. 

A government spokesman 
says that this coming season’s 
program will be bigger — but 
the money -won’t be appropriat- 
ed until Ottawa gets a more 
concrete idea of how much to 
earmark, 

Many municipalities don’t 
apply for aid until they need 
it. Applications start coming in 
about October. 

This winter’s program has 
been broadened to include any 
capital undertaking — except 
work on schools, school grounds, 
hospitals and their grounds, 
subway transportation systems, 
and buildings to be used for in- 
dustrial or business purposes 
under priv@te auspices. 

The expanded program now 
includes: 
> Tree planting along roads and 
| Streets. 
> Fabrication of curbs, gutters, 
park benches, tables. 
> Work on municipal irrigation 
systems. 
> Clearing and development of 
municipal land. 
>» Engineering yards. 
> Re-location of municipal tele- 
phone and power lines. 

For new buildings, 
eral payment is limited to $50,- 
000 for any one building. 
| For the first time, the pro- 
| gram will include public works 
projects in unorganized settle- 


cost to Ottawa is 


but | 


|/no municipal governments. 
Another reason 
| pected increase in the number 
lof projects this winter — local 
governments that have had fed- 


ing Lack for more. 

New and better techniques 
!are being adopted by the con- 
struction industry to enable 
building to proceed during the 
| winter months — a period when 





| work used to slow down con- 
siderably in the old days, and} 

° | 
came to a stop in some areas. 


McGuire Electrical Products 


| Ltd., Cooksville, Ont., has come 


up with a monster heating pad 
that defrosts the ground 
readiness for construction 
foundation work to begin. 

The pad is flexible — it can 
follow the contours of the 
ground — and is re-usable. It 


works off a 110v or 230v gen-| 


' erator. 





Architects 


Earl C. Morgan, Page & Steele; General Contractor 


Anglin Norcross 


DOUBLE, DOUBLE, TOIL AND TROUBLE... 


Applause and cheers are the players’ accolade .--and 
rightly so. To them, “the play’s the thing”: the tech- 
nical means to make the unreal real remain the 


province of design and acoustics. 


The O’Keefe Centre for The Performing Arts is 
acoustically unique and a tribute to the engineers and 
architects who made it so. Floating cherrywood pancl- 
ling, supplied to the Engineering and Architectural 
specifications by Laidlaw’s Millwork Division, deco- 
rates the auditorium walls while its placement baffles 
echos and muffles resonance. Contributing to these 


functional and aesthetic conceptions was a safety-plus 

. the panelling made permanently fire-retardant 
through pressure treatment by the Protexol method. 

There will be no “toil and trouble” when you rely 
on Laidlaws, for Laidlaws promise “what you want— 
when you want it”, Whether detailed architectural 
millwork or fire retardant panelling you can specify 
results from Laidlaws. Your inquiry .. . for manu- 
facturing information or for complete details on fire 
retardant lumber . .. are invited, 


serving the industry better... through lumber dealers 


the fed- | 


ments — places where there are | 


for the ex-| 


in | 
or | 


More Winter Works, TwoPrice Oil Tug-of-War 
Towns Like Program 


Canadian oil industry atten- 


‘Waging in Saskatchewan 


{ It felt it imperative to increase 


Another type produced by the | tion is focused on a unique, two-/ the price to “assure its obtaining 


company is a concrete curing] Price tug-of-war going on over! the required quantities.’ 


pad. Andrew McGuire, the in- 


medium gravity crude oil from 


Daily production of around 


ventor, says the pad removes|the Midale-Weyburn oilfield in| 50,000 bbl. of crude is involved. 


| the fire hazard from the curing 
} process. 


Saskatchewan, 


¢ Gibson Oil — one of the major tario 


It is going mostly to certain On- 
refiners (Canadian Oil 


Another device is a portable | buyers of this crude — posted| Companies, B.-A. Oil, Canadian 


radiant heating panel that can|@ 10c bbl. price hike following Husky, Cities Service, Texaco). 


| be moved to any location on the | 
building site to provide a com-| 
fortable working temperature. 4 
Enclosing a building ‘frame | 
| with polyethylene plastic film is 
|}now a regular winter construc- |} 
tion technique — the inside of 
the building is heated. 
Temporary heating steamlines 
— from a boiler in the uncom- 
pleted building — are used on 
| some building jobs. 


‘New Essex Well 


Encourages 
Cons. West Pete 


Consolidated West Petroleum 
management is “much encour- 
aged” by its new oil find in 
Essex County, southwestern On- 
tario, President E. F. Coste stated 
}in a’ progress report to share- 
| holders. 

In May of this year the com- 
pany secured a block of leases 
in Malden Township, Essex 
County. In June a farmout agree- 
;ment covering lands adjacent to 
this acreage was made with Im- 





eral aid like it, and will be com- | 





Pa ee 


a ee 


& 


It was just one of those things. They hadn’t made 
plans for vacation. Figured they’d take day trips here 


and there from home. That was until they read about a 


| price by 


Imperial Oil’s recent similar 
boost. 

But two other companies — 
Shell Oil and Mobil Oil, also 
major buyers as well as produc- 
ers — have topped Gibson’s 
posting an 18c bbl. 
hike. 

Shell has this to say about the 
increase. It had been watching 
production of this crude since 
early September when it became 
evident that there would be in- 
sufficient supplies to meet de- 
mand. 


whereby Consolidated West Pete 
was required to drill a well to 
2,550 ft., or production at a lesser 
depth, to earn a one-half interest 
in the lands. 

The well struck oil “in com- 
mercial quantity” and is now be- 
ing tested and deepened before 
being completed, Coste states. 
The discovery is in a nev area 
some four miles west of the clos- 
est well in the South Colchester 
field. 

This year, four lake wells have 
been drilled as exploratory step- 


The two-price system can 
hardly prevail for long. But at 
midweek both sides were adam- 


; ant on maintaining their prices. 


Qrominder rom Sheallors.. 
only 66 Shopping days. 
till Christmas 


Sheaffer's Imperial White Dot gold-plated 
Clip” ballpoint. In handsome presentation box — $7.50. 


With matching pencil— $14.95, 


outs, two became small produc- | 


ers and two were dry holes. 


family holiday for $150, in The Star Weekly. 


The article not only. made sense, it made-the whole 


thing sound like a lot of fun. It turned out that way, 


any 


October 7, 


1961 .THE FINANCIAL POST 


Cochran, Murray & Co. 


Member 
Investment Dealers’ Association of Canada 


Cochran, Murray & Hay 


LIMITED 
Member of the 
Toronto Stock Exchange 


Dominion Bank Bidg., Toronto, Telephone EM. 3-9161 


Kitchener london 
5743 - 


Hamilton 


Sheaffer's new ‘Reminder 
Clip” ballpoint is the 
perfect gift for business 
and personal friends alike, 


There’s no button on 


top. You extend and 
retract the point simply 
by sliding your thumb 
up and down the clip. 

It says “NO” to pocket 
stains because it can’t 
be clipped into the 
pocket with the point ex- 
tended! Wouldn’t you be 
pleased if someone gave 
you a “‘Reminder Clip” 
ballpoint this Christmas? 


For additional business gift information 
and quantity discount prices write to Mr, 
Bruce Clifford: 


SHEAFFERS 


W. A. Sheaffer Pen Co. of Canada Ltd, Goderich. Oantarie 


Reminder 


VACATION 
a7: a 
TRL 

STAR 
WEEKLY 


a 
¢ Fe 


too. It’s articles like this that keep people coming back 
every week for The Star Weekly. They buy it because 


they want lively, helpful, informative editorial. 


Many advertisers know this. That’s why they’re in 


The Star Weekly regularly. Their products or services 


are in interested company. Are yours? 


LAIDLAWS 


> 
‘ : 
4 T OAK STREET WESTON ONTARIO ¢ PHONE CHERRY 4-1741 


THE STAR WEEKLY lives an active family life 
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PRICE WATERHOUSE & Co. 
Chartered Accountants 


MONTREAL OTTAWA TORONTO 
WINNIPEG CALGARY EDMONTON 


HAMILTON 
VANCOUVER 


HALIFAX 
WINDSOR 


NASH & NASH 


Chartered Accountants 
EDMONTON CALGARY 
GRANDE PRAIRIE PEACE RIVER 


THORNE, MULHOLLAND, HOWSON & McPHERSON 
Incorporating 
HENRY BARBER, MAPP & MAPP 
MIDDLETON HOPE & CO. 


Chartered Accountants 


TORONTO GALT KITCHENER WINNIPEG CALGARY EDMONTON 
VANCOUVER MONTREAL HALIFAX SAINT JOHN 
NASSAU, BAHAMAS 


ARTHUR A. CRAWLEY CO. 
Chartered Accountants 
OTTAWA — TORONTO — MONTREAL — BROCKVILLE 
SUDBURY — NORTH BAY — SAULT STE. MARIE — WINNIPEG 


DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Windsor 
Prince George 


Montreal Toronto Hamilton Winnipeg 


Regina Calgary Edmonton Vancouver 


Sharp, Woodley, Scott & McLaughlin 
CHARTERED ACCOUNTANTS 
620 ROYAL BANK BUILDING, WINNIPEG 


GUNN, ROBERTS AND Co. 


Chartered Accountants 


MONTREAL . TORONTO ° 
CALGARY . VANCOUVER 


CHATHAM 


PETTIT, HILL AND BERTRAM 
Chartered Accountants 
MERGED WITH 


RIDDELL, STEAD, GRAHAM & HUTCHISON 
48 YONGE ST. 364-6261 TORONTO 


WINSPEAR, HIGGINS, STEVENSON AND DOANE 
Chartered Accountants 


HALIFAX MONTREAL TORONTO VANCOUVER WINNIPEG PRINCE ALBERT 
EDMONTON CALGARY ST. JOHN'S CHARLOTTETOWN SAINT JOHN 


OFFICES THROUGHOUT CANADA 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ London @ Windsor 


Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 


V. D. Harbinson & Co. 


CHARTERED ACCOUNTANTS 


80 Richmond St. W., Toronto EM. 2-2757 


RIDDELL, STEAD, GRAHAM & HUTCHISON 


Chartered Accountants 


Halifax, Quebec, Montreal, Ottawa, Toronto, Hamilton, London 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


McDONALD, CURRIE & CO. 


Chartered Accountants 


COOPER BROTHERS & CO. 


Chartered Accountants 
Ottawa Torento 
Rimouski Sherbrooke 
Edmonton Calgary 

Associated International Firm 

COOPERS & LYBRAND 


Saint John 
Hamiiten 
Vancouver 


Montreal 
Charlottetown 
Kitehener 


Quebee 
Halifax 
Winnipeg 


McCORMACK, BARKER & WESBROOK 


Chartered Accountants 
L. E. BARKER, C.A. — LICENSED TRUSTEE 


TORONTO BRANTFORD 


BARROW, NICOLL & COMPANY 


CHARTERED ACCOUNTANTS 


Halifax — New Glosgow — Sydney — Moncton 


LAVALLEE, BEDARD, LYONNAIS, 
' \ GASCON & ASSOCIATES 


Chartered Accountants 
SHERBROOKE 


THREE RIVERS 


KENT BULLDING 
10 St. James St. East 
MONTREAL. Tel.: UN. 1-6325 


TOUCHE, ROSS, BAILEY & SMART 
ROSS, TOUCHE & CO. 


Chartered Accountants 


SAINT JO.\i\N, MONTREAL, OTTAWA, TORONTO, HAMILTON, LONDON, WINNIPEG, 
REGINA, SASKATOON, NORTH BATTLEFORD, CALGARY, EDMONTON, 
VANCOUVER, VICTORIA 
NASSAU, BAHAMAS 
Affiliated Firms in the United States of America, Great Britain, 


Australia, Barbados, Belgium, Brazil, France, Germany, Jamaica, 
The Netherlands, Panama, Peru, Puerto Rico, Switzecland. 


Argentina, 
exico, 


WILTON EDDIS & COMPANY 


CHARTERED ACCOUNTANTS 
TORONTO — ORILLIA 
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The new purchase of this investment club. . . 


‘I TERNATIONAL UTILITIES | 


Here is the monthly report 
by the fund manager to the 
members of the Beaver Club 
on the fund’s operation: 


On Sept. 29 we added to 
our holdings of International 
Utilities Corp., by purchasing 
five shares at $42 to yield 
3.33%. We now have 15 
shares with an average cost 
of $35.50. 


. The price of $42 is consider- 
ably below the high point 
of $49 reached last June. In 
our opinion there is no justifi- 
cation for a decline of this 
magnitude and the current 
price offers an attractive op- 
portunity to acquire addi- 
tional stock. 


Three factors may possibly 
be causing the poor perform- 
ance of the shares. 


Early in 1961, this U. S. 
company, by transferring its 
head office to Toronto from 
New York, became “resident” 
in Canada. 

This was done to avoid 
the payment of a 15% with- 
holding tax on dividend pay- 
ments from the subsidiary 
operating companies to the 
parent company, 


The change is beneficial to 
both the corporation and its 
Canadian shareholders, but it 
has meant that U.S. share- 
holders are now subject to 
a 15% withholding tax. Be- 
ginning in 1962 this deduction 
to U.S. shareholders can be 
taken as a credit against U.S. 
income tax. 


However, there are’ cases 
such as mutual funds, pen- 
sion funds and certain foun- 
dations which do not have 
any income tax against which 
the withholding tax can be 
applied. 


We understand that blocks 
of shares have recently been 
offered by such investors. The 
depressing effect of these 
sales should be only tem- 
porary. 


The Province of Alberta 
has passed legislation under 
which public utilities and 
pipelines are subject to a 
municipal land tax on all 
rural property over (or 
under) which their lines or 
pipes travel. Pipelines will be 
charged in relationship to the 
diameter of the pipe and 
electric utilities on the as- 
sessed value of the land used. 
Such payments will be con- 
sidered as a charge to income 
before taxes. 


There is yet no way of 
knowing how much this will 
mean to International Utili- 
ties but some investors may 
be overly concerned. We 
understand that a rough esti- 
mate indicates that in 1961 
earnings per share after 
taxes might be reduced about 
8c and about 18c in 1962. 


Such a loss might justify a 
drop of about $3.50 in the 
price of the shares. On the 
other hand, future rate 
charges will take this new 
expense into account and at 
the worst it probably means 
no more than a temporary 
dip in the long-term upward 
trend of earnings. 


A third shadow may be 
overhanging the stock as a 
result of the dark cloud 
created by Mr. Bennett in 
his takeover of the British 
Columbia Electric Co. in the 
neighboring province of 
British Columbia. 


The possibility of exprop- 
riation by provincial or 
municipal government is 
nothing new and the action 
taken in B.C. should not in- 
crease this danger. 


‘Bennett's coup was related 


_ to a special federal-provin- 


cial squabble. The Alberta 
government has been sympa- 
thetic to the problems of 
International Utilities’ oper- 
ating companies, as indicated 
by the rate changesfit has 
authorized from time to time. 

These three factors should 
not be permitted to over- 
shadow the basic growth 
prospects of International 
Utilities and the favorable 
developments which are oc- 
curring. 

Toward the end of 1960 
the company acquired a 20% 
interest in Canadian Indus- 
trial Gas Ltd., together with 
options to acquire additional 
shares at prices which are 
now well below the current 
market. This company is en- 
gaged in the production and 
distribution of natural gas in 
the Edmonton area, has. in- 
terests in gas and oil pro- 
duction in the U. S., and is 
expanding its interests in the 
propane marketing field. 

During the first half of 
1961 the company acquired, 


through a share exchange, . 


Beaver Club Monthly Statement 
AS AT SEPT. 30/61 


Te Sept. 30, each original Beaver Club member had contributed $720. 
This investment in the fund wos worth $1,032 of Sept. 30. 

Total 

No. of Av. cost Market current 
Shares per shore per share Value 
$ $ $ 

31.75 39% 588.75 

5.73 6.15 461.25 

36.28 33% 1,355.00 

45.00 58% 585.00 

48.28 68 2,040.00 

33.68 54% 651.00 

10.08 11% 278.13 

8.87 18% 462.50 

32.50 36%, 361,25 

32.00 46% 165.62 

35.50 42 ,050.00 

40.08 76% .295.00 

25.10 ,175.00 

11.98 440.63 

550.00 

870.00 

5Q2.50 

750.00 

520.00 

633.60 

736.87 

375.00 

357.50 

880.00 

231.25 


Abitibi Power & Paper 

Bralorne Pioneer... ....seseee 
British Columbia Power .. 

Canada Steamship Lines .......-. 
Cdn. Imperial Bank of Commerce .. 
Canadian Breweries Miecvrt 
Canadian Hydrocarbons ......+. 
Dominion Tar & Chemical 
Gatineau Power .......seeceee 
Imperial Oil 

International Utilities . 
Interprovincial Pipe Line 

Loblaw Cos. “8B” pawtahs 
MacMillan, Bloedel a P. R ° 
Massey-Ferguson 

AMID COTES occ eee accverzedses 
Norandc Mines 

Quebec Telephone 

Rapid Grip & Batten 

Rio Algom Mines 
Salado-Shirriff-Horsey 

Steel Co. of Canada 

Steep Rock Iron Mines .....++++ 
G. Temblyn ..... eecee 
Trans-Canada Pipe ines. 


19,315.85 


Deduct: debit with broker 


Net asset value 18,948.55 
Total contributions to date . 

Net asset value per dollar invested 

No. of Beaver shares outstanding at Aug. 3! . 
No. of shares purchased Sept. 1 (20 x .4687) 


884.7894 
9.3740 


894.1634 
$21.1914 
4719 shares 


No. of shares outstanding Sept. 30 
Net asset value per Beaver share 
Oct. 1 poyment will purchase 


distributing utilities in the 
Peace River district. The op- 
eration is small in size but 


98% ownership of Northland 
Utilities Ltd. This company 
operates electric and natural 


WHAT’S HAPPENING 


Ucwuer ft, ivuol 


pecialty 
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|Doughnut Shops \° Chartered Accountants 


A U. S, doughnut shop chain | 
has. moved into. the Canadian! 
market. 

Mr. Donut of Canada Lid. ex- | 
pects -to open 25 outlets -across | 
Canada by end of next year, each | 
operated on a franchise basis: } 

The operator gets the company’s | 
liné of flavored doughnuts — | 
there are 125 flavors available) 
but most shops carry a line of 44. 

In the shops, hot beverages will 
be sold with the doughnuts. 

First outlet has been opened in | 
Toronto. 


the area served has been de- 
veloping rapidly in recent 
years. 

In the past, International 
Utilities’ management has 
been very astute in acquiring 
such interests. Those who are 
close to the company are 
optimistic concerning the 
contribution these new in- 
vestments will make. 


In the monthly statement, 
the number of Beaver shares 
shown as outstanding at 
Aug. 31 is 0.0460 shares less 
than the number shown on 
the Aug. 31 liquidating state- 
ment. This results from a 
correction of this amount in 
the number of Beaver shares 
issued July 1. 


The Beaver Club ts a typical oper- 
ating wnvestment club {t has 20 mem- 
bers. ts stock purchases and sales 
are decided by a professional investor. 

Stocks bought for the Beaver Club 
are not necessarily suitable for all 
investment clubs) Beaver Club mem- 
bers are nearly ail young and their 
incomes are quite substantial. They 
can afford to take risks of loss which 
are inappropriate for some clubs. 

The Beaver Club policy is quite 
definitely an aggressive search for 
attractive long-term growth invest- 
ments. —The Editor. 


i 


Lower U.K. imports, especially of in- 
dustrial materials, narrowed gap in 


Million £ 


trade balance in second quarter 1961. 


-Exports, up a little in the first quarter, 


were lower again in the second. 


One 


main export weakness: reduced foreign 


demand for 


cars. 


Imports totaled 


US$6.1 billion and exports $5.2 bil- 
lion, making a first half deficit of $914 
million ($1,054 million last year). 


Germany's 


Million GERMANY 
D-mark 


+20- 
+ 60—- 
+40 
+20 


above last year. 
factors, however, exports are trending 
downward from peak at the end of 
1960 whereas imports, although up 


trade balance 


improved 


considerably beginning in latter part 
of 1960+ Exports, valued at US$6.2 
billion in first half 1961, 


were 13% 
Discounting seasonal 


proportionally less than exports are 


1 & 


Million 
New Francs 


FRANCE 


showing an underlying upward trend. 


France's currency reforms helped to 


improve external trade in 1959 and 


+80— 
+60— 


1960. As in Britain, poorer auto sales 
abroad are partly responsible for slow- 


ing export growth rate. First half ex- 
ports, US$3.6 billion, were 3% above 
1960, in contrast to 33% gain between 


1959 and 1960. 


Imports rose 7%, 


reducing first half trade surplus to 
$176 million from $295 million, 


Billion 
Yen a 
+20 — 


JAPAN 


exports this year. 


In Japan, imports have risen faster than 


Exports, US$1,962 


million in the first half, were 6% above 


0 


a year ago. 


Imports on the other hand, 


valued at US$2,760 million, were 23% 


higher. 


The trade deficit amounted to 


$798 million, compared with $398 mil- 
lion in first half 1960. A small sur- 


plus is expected in August trade figures. 


Million 
Can. $ 
+40 —- 


CANADA 


improve this year. 


Canadian exports, after a. downward 


movement through 1960, began to 


Only a sharp drop 


in May pushed first half total slightly 
below first half 1960 to US$2.65 bil- 
lion against $2.7 billion. Imports drop- 


ped as weil, cutting the trade deficit 


to US$140 million 


yeor ago}. 


($211 million a 


Lower exchange value of 


the Canadian dollar this year is help- 


ing balance of trade. 


MONTEITH, MONTEITH, RIEHL & CO. 


Chartered Accountants 


OSHAWA AJAX 


STRATFORD 


Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 


Collingwood @ Owen Sound @ Walkerton 


VANCOUVER 
PRINCE GEORGE 
EDMONTON 
TERRACE 
KITIMAT 


Chartered Accountants 


A. P. GARDNER & CO. 


READ, SON, WATSON & LEITH 


Chartered Accountants 
London Agents; Reads, Cock & Watson, Leith House, 47 Gresham $?., 
327 Duckworth Street 
ST. JOHN’S, NEWFOUNDLAND 


Cable Address: ‘‘Chortered’’ 


London, E.C.2. 


@ Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


= 
Anton Jenset, Licensed Trustee in Bankruptcy 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 
Licensed Trustees in Bankruptcy 


Hamilton Burlington 


ELIOTT, YOUNKIE & CO. 
CERTIFIED PUBLIC ACCOUNTANTS 
EGLINTON AVENUE EAST 
TORONTO 12, CANADA 


TELEPHONE: HU. 7-1558 CABLE ADDRESS: 


191 


“AUDITORS” 


SHEPPARD CARTLEDGE HAMMOND TOSSELL & CO. 


Certified Public Accountants 


147 University Avenue, Toronto 1 EM. 3-9238 


e Economic Consultants 


MARCEL BELANGER, M.A. (Economics) 
Economic ‘Consultant 
Labor Relations - Economic Surveys 
376 DU ROI EST QUEBEC CITY 
Telephone: LA, 2-2709 


e Barristers and Solicitors 


PITBLADO, HOSKIN & COMPANY 
Barristers and Solicitors 


E. #. Bennest, Q.C. . R. Drummond-Hay, Q.C. 
E. B. Pitblado, Q.C. R. Hunter, Q.C. 
J E. Wilson, Q.C, S. McEwen, Q.C. 
W. Grimble . M. Coghlin 
R B. Slater Proctor 
. H. Lockwood 
A. Paulson 


Isaoe Pitblade, Q.C., LL.D. 

R. D Guy, Q.c. 

Alon Sweatmon 

O. S. Alsaker 

John A. Scollin 

R. W. McMurray Cc. G. Scarfe 

W. E. Ireland J. K. Knox ° 
A. Erskine Hoskin, Q.c. (1903- 1960) 


395 MAIN ST., WINNIPEG 2, MANITOBA. TELEPHONE: WHITEHALL 2-6501 


MILLER, THOMSON, HICKS, SEDGEWICK, LEWIS & HEALY 
BARRISTERS AND SOLICITORS . 
Jd. A. F. MILLER, Q.C. J H. THOMSON, Q.C. R V. HICKS, O.C 


R. M, SEOGEWICK Cc. W. LEWIS J WILFRED HEALY 
D. CHURCHILL-SMITH J. A. LANGFORD F G. HAMILTON 


TAYLOR MacLENNAN 
55 YONGE STREET, TORONTO 1 EMpire 6-3533 


LANG, MICHENER, CRANSTON & RENWICK 
BARRISTERS, SOLICITORS, ETC. 


Bank of Montreal Building 50 KING STREET WEST, TORONTO 
D. W. LANG, QC. - R. A. CRANSTON, QC. 
LANG J. A. RENWICK 
H. O. PEPPLER I. A. McEWAN J, L. C. JENNER 

Cable Address: “LAMER" 


Phone: 368-2931 


Johnston, Sheard & Johnston 
S BARRISTERS & SOLICITORS 


R. W. S. Johnston, Q.C. Terence Sheard, Q.C. lan $. Johnston, Q.C. 
Strachan Heighingion Matthew Sheard 
TORONTO 


80 KING ST. WEST EMpire 8-2606 


McCARTHY & McCARTHY 


Barristers, Solicitors, Etc. 
| Canada Life Building, 330 University Ave., Toronto 1, Canada 
HON. SALTER A. HAYDEN, + @.C, w Kk. WEST. Oc BEVERLEY MATTHEWS, Q.C. 
WILLIAM C. TERRY, Q.¢ AMES W. Watkicn, ac, FW. DLA LAIN, Q.¢ 4 
JOHN H. C. CLARRY ALEX, BISSETT, @.¢ DOUGLAS 4G,’ MILNE, @.C, 
GORDON WALDIE W. STRUAN ROBERTSON JOHN W. BROOKE, @.C, 
GERALD F. HAYDEN JOHN B. LAWSON WILLIAM R. LATIMER 
GEORGE D. FINLAYSON : PATRICK H. VERNON 
DO) MICHAEL B. JAMESON, 
DOUGLAS ANDISON 
ATTIE GRAHAM D. WORLEY 
WILLIAM 0. YRANCIS WILLIAM R. MAXWELL 


COUNSEL 
FRANK MeCARTHY, Q.C. HAROLD @. FOX, ac. 
JQHN J, ROBINETTE, Qc. 


Telephone: EMpire 6-7771 Cable Address: “CARTAN” Toronto 


MICHAEL CROGHAN 


e@ Patent Attorneys 


ALAN SWABEY & CO. 
Patent Attorneys 


Room 806, 1117 St. Catherine St. W. Montreal 


Fetherstonhaugh & Co. 


PATENTS & TRADEMARKS 
70 GLOUCESTER ST., OTTAWA 600 UNIVERSITY AVE., TORONTO 
CANADA CEMENT BLDG., MONTREAL HALL BUILDING, VANCOUVER 


@ Architects and Engineers 


KYLES & KYLES 
muha ARCHITECTS 


247 JOHN ST. S., HAMILTON, ONT. 
15 DOWNIE ST., STRATFORD, ONT. 


COMMERCIAL 
SITE REPORTS 
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@ Management Consultants 


et me 


MANAGEMENT CONSULTANTS 


R. S. McPherson 
G. R. Ferguson 
G. E. Barr 


H. £. Crote 


T. M. Chase J. W. Vair 


ee ee ee 


owe 


R. A. C. Knox P. W. B. Creighton 
- J. C. Vanstone 


5 


(CANADA 1952) LTD. 


600 Royal Bank Building 
TORONTO 1 
EMpire 3-9748 





MONTREAL 1 
UNiversity 6-8359 






WARNOCK HERSEY 






1010 ST. CATHERINE ST. W., MONTREAL — 250 MADISON AVE., 






Management Consultants 





A Complete Service 





212 BLOW BLDG. 







Consulting Management Engineers 







Marketing & Economic Studies 
Standard Costs — Flexible Budgets 
Wage & Salary Administration 
Production Planning & Control 
Work Measurement & Incentives 
TORONTO MONTREAL 
150 Eglinton Ave. E. 807 Sun Life Bldg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 











Personnel Appraisal 








VANCOUVER 








PAYNE- ROSS 


eo) F €eS 





management consultants 

TORONTO, 200 University Avenue, EMpire 3-8282 

VANCOUVER, 580 Granville Street, MUtual 2-2844 

MONTREAL, 550 Sherbrooke St. W., AVenve 8-6193 
Affiliated with 













ORWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 






100 UNIVERSITY AVE., 368-8001 





EDGAR DION 


Consulting Management Engineers, 





1980 Sherbrooke Si, West 
MONTREAL, CANADA 


LIMITED 


MANAGEMENT & TECHNICAL CONSULTANTS 


Montreal: 640 Cathcart St. 


New York City 
Sao Paulo 


Teronte: 20 Spadina Rd. 


WA. 4-3381 UN, 6-2477 


GLOVER ASSOCIATES (CANADA) LTD. 


Management Consultants 


TEXACO BLDG., MONTREAL, AV. 8-3223 


T. 0. MEGAS 


Financial Counsel 
TORONTO — CALGARY — VANCOUVER 


Arthur D. Little 


OF CANADA LTD. 


RESEARCH, ENGINEERING 
AND MANAGEMENT CONSULTANTS 


120 EGLINTON AVE. EAST -——-. TORONTO 12 — 


DUFRESNE, McLAGAN, DAIGNAULT inc 


qi Scientific Management Consultants 


Cost reduction for manufacturing, service and distributing 


operations. Organization— Management — Controls. 
P. E. DUFRESNE 
L. G. DAIGNAULT 
TR. LAGA 
rN 
r.0 


LIMITED 


MONTREAL 
TORONTO 
WINNIPEG 


WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


500 St. James St. West 15 Wellington St. West 
Montreal 1, Que. Teronte 1, Ont. 


Member of Association of Consulting Management Engineers, Inc. 


Ceetham, Si 


Management Consulfants 


550 SHERBROOKE ST. WEST, MONTREAL 


* 


THE THORNE GROUP LTD. 


K. A. Mopp 


D. t. McClocklin 


111 RICHMOND ST. W., TORONTO 1, EM. 3-0661 








ASSOCIATED INDUSTRIAL CONSULTANTS 


312 Dominion Square Building 


MANAGEMENT CONSULTANTS LTD. 


GREGORY & ASSOCIATES 


CALGARY, ALTA, 








STEVENSON & KELLOGG, LTD. 


Organization Planning 
Operations Research 


Plant Location & Layout 
Procedures & Data Processing 


810 Royal Bank Bidg. 






Bruce Payne and Associates Inc., United States, South America and Europe 





L 507 PLACE D'ARMES, AVENUE 8-5209 


WELLINGTON 3-5597 


HUDSON 7-4114 


DUFRESNE, McLAGAN & ASSOCIATES aso. 


Labor Relations and Personnel Administratien 
4455 Sherbrooke St. W., MONTREAL ©@ WE, 7-4217 


P.A.MANAGEMENT ENT CONSULTANTS 


+ 276 St. James St. Wes 
\ 66 King Street West 
436 Main Street 


A. W. JONES, manager, Albert, NE. 
be manager, Montague, P.E.1. 

J. A. McENERY, to be manager, San-| wood Acres, Ont- 
Caree, Puerto Rico. 


binant, Bahamas. 

L. CURRIE, accountant, Victoria, to} C. V. White, 
wer asst. manager, Victoria. 

407 Granville Street w. JEF 


Vancouver 2, B.C. 





| Bathurst & Dundas, Toronto. G. C. 
| R, de VRIES, asst. accountant, Kitchen- | to be asst. supervisor, supervisor's office, | Juan, P.R., to be accountant, 
|er, Ont., to be accountant, Streetsville, | Calgary 
Ont. 
D. E. HOOVER to be accountant, New 
Liskeard, Ont. office. 
. . H. 

New Toronto, Ont. 
J. P, READMAN, accountant, Bloor ae |" 
Yonge, Toronto, to be accountant, Queen | College & Bathurst, Toronto, to be man- G. E MILTON, asst. accountant, Yonge 
& McCaul, Toronto. | ager, Yonge & Roselawn, Toronto. & St Clair, Toronto, to be accountant, 
J. H STEWART, asst. accountant, Bloor | 
Yonge, Toronio, to be accountant,| & McCaul, Toronto, to be manager, St. 


MISS G. A. MARCE S, accountant, | John’s, Antigua. 
. to be accountant, Eglinton & Phar-/| Chesterville, Ont., EB. WHITE. 
1% ‘ Holmwood, Oitawa, Nfld. 

J. G. MARSHALL, asst. Manager, Nas-, D BABYN., accountant, First St. W. & 


Bloor, & Yonge, Toronto. 
0. N. WELD 





macy, Toronto, 
0, € 
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looma Steel Operating Rate 


‘ell Ahead Of A Year Ago 


© Pig iron and iron ore salés down... 





This is an exclusive series on 26 Selected Growth Stocks chosen 
by one of the continent’s most prominent and successful invest- 
ment advisers Each company will be reviewed here qdarterly 


This series does not constitgte a recommendation to buy 


@ Page-Hersey shipments up 10% . . . 





LGOMA STEEL CORP. produced 

steel ingot at a high rate during the 
third quarter, well ahead of the cor- 
“responding 1960 period, Company’s op- 
erations reflect the general level of the 
steel industry, which has been produc- 
ing at a higher rate than last year since 
mid-April. 

However, Algoma is again exporting 
steel, mostly in ingots and semi-finished 
form, with low returns. Last year, about 
27c out of each dollar of sales came 
from exports and this ratio is continu- 
ing in 1961. 

Company’s competitive position 
abroad has been improved by the drop 
in the foreign exchange value of the 
Canadian dollar. 

Pig iron and iron sales are down from 
the average of the last few years, with 
iron ore particularly in the doldrums 
as much of it is sold to U.S. mills. 

Pig iron shipments totaled 357,000 
tons in 1960, 443,316 tons in 1959. ~ 

Shipments of “Algoma sinter” (iron 
ore) to U.S. were indicated at about 
850,000 tons last year and about one 
million tons in 1959. 


Year-to-year gains in steel production 
and sales for most of 1961 indicate im- 
provement in earnings over last year’s 
$2.30 per share, although the decline in 
pig iron and iron ore sales may partly 
offset these gains. Outside estimates 
suggest that Algoma’s net could return 
close to the $3 per share level again this 
year. 

(Record, year for earnings was 1959, 
when net of $17.6 million equaled $3.05 
per share.) 

Steel buying is reported to be still on 
a “hand-to-mouth” basis, and company 
has not found much inventory buying 
on the part of customers. ~ 

“In the last few years, customers have 
been able to get steel on reasonable 
notice and they are naturally eager to 
keep inventories at the lowest possible 


ALGOMA STEEL CORPORATION 
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By NESTOR 


levels,” President D. S. Holbrook says. 

This policy is aot likely to change 
radically for some time to come, the 
president states. 

Start-up of diversified new equip- 
ment, including the new wide flange 
beam mill and the combined bloom and 
plate mill, has had an important impact 
on operations. New product lines made 
possible by this diversification have con- 
siderably lessened company’s depend- 
ence on depressed markets, such as steel 
for the rail industry. 

At recent market price of $4744, com- 
mon stock is 82% above UV level ($26), 
could rise 16% before reaching OV level 
($55). Price is 20.5 times 1960 earnings 
of $2.30 per share. Yield is 2.54% at in- 
dicated annual dividend rate of $1.20 
per share. Price this year has ranged 
between a high of $48, a low of $3242. 

AGE-HERSEY TUBES will probably 

announce within a week or two the 
location of its proposed $7 million elec- 
tric resistance weld pipe mill in Alberta. 
Construction will start this fall and it 
is expected that the mill will start pro- 
ducing pipe of 2 in. to 12in. diameter by 
June /62. 


Company does not expect to. need 
public financing for this new mill. 

Page-Hersey’s own shipments this 
year are running about 10% above 1960, 
with the outlook for 1962 pointing to an 
even better year ahead. 

Playing a big part in the overeall im- 
provement are the two 50°-owned 
large diameter pipe mills — Welland 
Tubes Ltd. and Camrose Tubes Ltd. 

Each of these mills has been in op- 
eration for about 5% months this year, 
filling bipe orders for western Canada’s 
gas transmission projects. Camrose is 
currently working on a $1.5 million 
order for feeder line pipe; this will keep 
the plant busy for six to eight weeks. 


100 100 
90 90 
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It is expected that Welland and Cam- 
rose will pay a $1 .nillion dividend this 
year to each of the parent companies 
(Steel Co. of Canada has 50% interest 
in each). 

This would be equivalent to 3lc per 
Page-Hersey share (similar dividends 
were paid by Welland Tubes in 1958 
and 1959). 

With improved earnings from Page- 
Hersey’s own operations and including 
dividend from the subsidiaries, net for 
1961 could be close to $1.35 per share, 
Chairman A. Macfadyen says. This 
would be 45% higher than last year’s 
93c per share and would approach the 
$1.40 per share earned in 1959. 

Best year for Page-Hersey was 1956, 
when net was. equal to $2.12 per share 
(adjusted for subsequent split). 

Increased availability of long term ex- 
port credits, plus cemoval of the pre- 
mium on the Canadian dollar, have 
resulted in new inquiries coming in from 
the export field, particularly for large 
diameter pipe. 

The 6% drop in the value of the 
Canadian dollar (from a 3% premium 
over U S. dollar to a 3% discount) has 
improved Page-Hersey’s competitive 
position in the export market by about 
$10 a ton. At one time, Page-Hersey did 
about 10°, of its business in the export 
field; this has declined in recent years 
due to a combination of dollar shortages 
in potential markets and the premium 
on the Canadian dollar precluding com- 
petitive bidding abroad. 

At recent market price of $26, com- 
mon stock is 30% above UV level ($20), 
could rise 54% before reaching OV level 
($40). Price is 19.3 times estimated 1961 
earnings of $1.35 per share. Yield is 
3.46% at indicated annual dividend rate 
of 90c per share. Price this year has 
ranged between a high of $27, a low of 


$22% 


PAGE-HERSEY TUBES, LTD. 
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How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year A figure at 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 56 years 

PRICE RANGE: The annua! high 
low and mean _— Monthly ranges 


for the current yea stock that 


UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


Here Are New Promotions 


be accountant, Ellice» &,) sau, to be manager, St. John's, Antigua. 
A. E. PILSON, manaper, 
P.E.1., to be manager, Bathurst, N.B. 
A. P. PRICE, asst. ‘manager, Queen & 
be manager, Welland, 


F. W. TURNER to be special repre-; Winnipeg, to 
sentative, supervisor's office, Montreal. 
A. J. ASHBOURNE, manager, Baie | D. R. GERMAN to be asst. accountant, 


Verte, Nfld., to be manager, Clarenville, | Bloor & Yonge, Toronto 
Nfld, D. 8S. SWARD to be an asst. accountant, | Cureh, Toronto, 


x MASSHEDER, to be an asst. man- 


F. COOPER to be asst, manager,| & Pharmacy, 


FERY, asst. inspector, gen- 


eral office, to be asst. manager, Queen | countant, Truro, 
& Church, Toronto 

| V. J. BISCHOFF to be accountant, 17th | 
Avenue & 38th Street, Calgary. 

| D. R, DRAYCOTT to be accountgnt, | be sugerviess, Calgary 
ROY, asst. supervisor, Winnipeg, | 


K. EB. LAMROCK to be accountant, | 


EZ, accountant, New Toron- 


WINDJACK, asst. accountant, 


> 


by the narroW horizontai lines above 
and beiow the stock's price range in- 
dicating price at which the particular 
stock is adjudged as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate wil) sometimes anticipate growth 
by two or three years In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
fis not anticipating its 
growth beyond the immediate present. 
Other factors such as rate of growth 


Erin, Winnipeg. 


liam, Ottawa, to be manager, Calgary. 
A. R. DEJEET, to be accountant, Apple- 


Toronto, to be accountant, 
| College & Bathurst, Toronto. 


ant, Bank & Gladstone, Ottawa 


o be manager, Streetsville, Ont. Oo. J. MeM. 
MRS. Ss. D. 


want to make 
Without these UV or 


given year. 





D. A, CRAWFORD, an asst. mance, | Hastings & Columbia, Vancouver. 
Halifax, to be manager, Chester, to| T. YOUNG, manager, Rideau & Wil- 
my 
| 


| *ser, San Juan, P.R. 


G. W. VAN DYK, accountant, Eglinton | Queen & McCaul, Toronto. 
J. WATSON, inspector, Winnipeg, to be 
inspector, supervisor's office, Calgary. 
A. B. TOMPKINS, asst. inspector, Win- 
Truro, to be Accountant, Hantsport, N.S, | nipeg, to be asst. inspector, supervisor's 
W. D. DEERING, to be assistant ac-| office, Calgary. 
N.S. R. M. BRIGHTY, inspector, 


assistant accountant, 


W. MORGAN, to be assistant account-|to be district representative, 
credit, supervisor's office, Calgary. 
A McPHEDRAN, manager, Calgary, to| C. NEWINGTON, to be special repre- 
| sentative, supervisor's office, 
F. S. ALVAREZ, asst. accountant, San 
San Juan. 
1: a. oon ‘BROCKENSHIRE, accountant, 
WN. G. SCOTT, accountant, Toronto| New Liskeard, te be accountant, Brant- 
ranch, to be asst. comptroller, general | ford, Ont. 
A_W. JEDEL, to be accountant, First 
F R. ESTEY, manager, Chester, N.S.,| St. W. & Sixth Ave. Calgary. 
, to be accountant, St. 


GILES, asst. accountant, | James, Man 


to be Manager, Bron- 


iat Bet SNe NN IA Ne oe tah ae pt 


and investment quality wil! algo enter 
into the comparison an investor will 


V tevels a 
current quotation of, say, 55 or 75 
would carry no significance regarding 
long-range value. The UV/O 
also permit judgement as between one 
stock and another They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what wil] be 
a stock’s bottom or top figures in any A limited number of reprints are 


ROBERT G. TAYLOR, asst. 
West End, Calgary, to be asst. manager, 


Calgary. 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
levels in most instances the trend of divi- 
dend payments 

*Background and principles behind 
the selection by Nestor were discussed 
in special article in FP Jan. 10, 1953 





available on request. 





in Bank of Nova Scotia | 


Sixth Ave., Calgary, to be asst. account- 
ant, Winnipeg. 

N. 8S. DICKIE, acc6untant, Hantsport, 
oo to be asst. accountant, Saint John, 

H. H. LUST, accountant, 17th Ave. a | 
38th St. Calgary, to be asst. accountant, 
Calgary. 

J. C. WINTERTON, to be asst. account- 
ant, Queen & River, Toronto. 

Vv. G. HOWATT, manager, San Fer- 
nando, Trinidad, to be manager, Summer- 
side, P.E.1. 

JANZEN, to be manager, Jasper & 
107th ~~ pementes, 
Winnipeg, E. OSBORNE, manager, Welland, 


Montague, 





manager, 


Vv’ BR ROOKES, asst. accountant, to be 





accountant, Oshawa, Ont, 

Ss. : CAMPBELL, asst, accountant, 
Saint John, N.B., to be accountant, | 
caster, N.B. 

B. L. GRISWOLD, accountant, 49th & | 
Fraser, Vancouver, to be accountant, ve | 

toria. 


J GURIN, an asst. accountant, ea} 
& Columbia, Vancouver, to be account- 
ant, r, Vancouver. 

J; B, BALDOCK, asst. accountant, St. 
ee vo to be asst. accountant, 


consumer Ont., 7. be manager, New Glasgow, N.S. | 
oon. 


G W. LAKE, sr. asst. manager, Queen a & Castle Knock, Toronto. R BIGGS to aoa asst. accountant, 
SMITH, asst. accountant, Port of | Port of ¢ Seam, 
Clair. & O'Connor, Toronto. oud “Trinidad, to be accountant, St.j R. W. KEATS, nace Bonavista, 


Nfid.. to be manager, Water St. E., St. | i 


. to be accountant, Wabana, John's, Nfld. } 


. L. LINDSAY. to be manager, Rideau | 
a William, Ottawa. 
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PROFESSIONAL DIRECTORY 


@ Management Consultants 


H. S. GELLMAN & CO. LTD. 


SYSTEMS CONSULTANTS 


© Computer Feasibility Studies 


@ Computing & Data Processing Services 
@ System Design & Installation @ Mathematical Analysis 
@ Programming —- -- @ Simulation Studies 

481 UNIVERSITY AVE., TORONTO 2 — EM. 4-4247 





@ Consultine Engineers 


Stadler Hurter 


International Ltd. 
DESIGNERS AND CONSULTANTS 
industrial © Commercial © Municipal © Process * Power 

1501 ST. CATMERINE ST. W., MONTREAL 
MEXICO CITY . PARIS « ZURICH 





NEW YORK s 


BEAUCHEMIN-BEATON-LAPOINTE 
CONSULTING ENGINEERS 


MUNICIPAL @# INDUSTRIAL © ELECTRICAL © MECHANICAL © STRUCTURAL 
BRIDGES © HIGHWAYS REPORTS © ESTIMATES © DESIGN © SUPERVISION 


6655 COTE DES NEIGES RD. MONTREAL 26, CANADA. REGENT 1-8521 


Sir Alexander Gibb & Partners 


Consulting Engineers 


Partners in Gibb, Underwood & McLellan 


MARINE @ HYDRO ELECTRIC @ THERMAL POWER @ IRRIGATION @ BRIDGE 
ROADS @ AIRPORTS @© WATER SUPPLY @ DRAINAGE e@ INDUSTRIA 
TOWN PLANNING 

Toronto Ottawa 
Calgary Regina 


Vancouver 
Winnipeg 


C. G. RUSSELL ARMSTRONG 


Consulting Engineers 
Water Works Sewerage Works e Drainage 
Municipal Engineering @ ‘Docks ¥ Bridges 


Land Surveying 
317 Barlet Bldg. 


Saskatoon 


Windsor, Ontario 


acres 


[3s CONSULTING ENGINEERS 


H. G. ACRES & COMPANY LIMITED NIAGARA FALLS rotomre vancouvee 


F. J. WILLIAMS ASSOCIATES LIMITED 
CONSULTING ENGINEERS 


specialists in Northern Design—Accc.s Routes, Petroleum Handling, 
Utility Services and Mechanical Trades. 


927 LAKESHORE ROAD, NEW TORONTO — Clifford 5-348] 





The 
WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, P.Q. 





C. C. PARKER AND ASSOCIATES LIMITED 


Eastern Canada 


C. C. PARKER, WHITTAKER AND COMPANY LTD. 


Western Canada | 


CONSULTING ENGINEERS FOR INDUSTRIAL AND PUBLIC WORKS 
HAMILTON LONDON EDMONTON CALGARY 


. D. SCHULTZ & CO. LTD. 


25 Howe St., Vancouver, B.C. 
MU 4-7335 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Distribution. Sewerage and Sewage Disposal. "Treatment of In- 
dustrial Wastes. Town and Regional Planning. Harbours and Marine Works. 
Halifax, N.S. St. John's, Nfld. 

513 Barrington St. 191 Water St. 


Ottawa, Ont. 
46 Elgin St. 


Toronto, Ont. 
3089 Bathurst St. 


RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned and operated by 
: Consulting Engineers 


Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


MONTREAL: HU. 9-494) TORONTO:-EM. 6-5641 VANCOUVER: BA, 8221 


RENDEL, PALMER & TRITTON 
CONSULTING ENGINEERS 
Reports °* Designs * . Supervision 
CIVIL, STRUCTURAL AND MECHANICAL ENGINEERING 


Toronte Ottawa Halifex 
3089 Bathurst St. 46 Elgin St. P.O. Box 93 


LH. Scuwinot & Co. Limitep 


ENGINEERS 
MECHANICAL e CIVIL ¢ ELECTRICAL 
BOX 516, BURLINGTON, ONTARIO 






'@ Appraisers 


Serving 
Canadian Business 
Since 1900 


CANADIAN (7) 
APPRAISAL \S&e 
COMPANY, Ltd. 


1260 UNIVERSITY ST., MONTREAL 
38 KING ST. WEST, TORONTO 





e Design Engineers 





B. D. BOHNA & CO. LTD. 


Engineers and Contractors 
@ Industrial Plants ¢ Petroleum, Process and 
Atomic Energy Industries ¢ Pipelines 
@ Reports, Design, Supervision 
VANCOUVER: 875 West Broadway, TRinity 9-4551 
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EW plants, business 

expansions and ca- 

pital projects still on the 

planning tables may 

hold sales opportunities 

for you. Here is this 
week’s checklist: 


, Smith & Ginsler Ltd. 

Harold W, Blakley, Crane pres- 
ident, says he expects the plant 
|will be finished by year’s end 
jand production start early in 
1962. 


Ms * > 


A $1 million freezing plant is 


Hatgy erg of Canada Engineer- 
ing Corp., Montreal. Production 
is expected to start in late 1962 
_ & = 
| A $300,000 mushroom plant on| 
|}a 40-acre site four miles south-| 
| west of Portage la Prairie is ex- 
pected to start production next 


a 


Modernized plant will permit 
expansion of present lines and 
manufacture of new products. 

* a rd 

Martin Paper Products Ltd., 
Regina, will spend $200,000 to 
expand its corrugated container 
plant. Bird Construction Ltd., 





nearing completion at Seabrook| Spring. Negotiations have been/ Regina, has been awarded the 


Farms, New Annan, P.E.I. Con- 
tractor is M. F. Schtirman Co., 
Summerside. The processing of 
| cauliflower, brussels sprouts and 
|French fried potatoes will start 
in late October. 


Lumsden Wax Lid., Lumsden, | So yee Oe 


Sask., is building a $50,000 plant 
to make a variety of wax 
candles, votive 
waxes. The cement and concrete 
structure will be completed in 


lights and floor} 


The Saskatchewan Wheat Pool 
recently opened a new $800,000 
vegetable oil-extracting plant in 
Saskatoon. Capacity is 4,000 
bushels of oil seeds a day. A 


| katchewan Minerals, 


|made with Campbell Soup Co. 
under which a large portion of | 
|the estimated 600,000 lb. annual | 
|production will be used by the! 
firm’s Portage la Prairie plant. 

Architects are J, A, Cawston, | 
|Calgary, and Moody, Moore &| 
| Associates, Winnipeg. Owner of| 
|the new plant is L. C. Farmer, | 
|Calgary, who owns Sun Valley 
|Mushroom Ranches Ltd., Calgary. | 
Western Mushroom Growers i: 
name of new operation in Por-} 
tage la Prairie. 

~ * 

S & C Electric Canada Ltd., 
has broken ground for the first 
j}of two manufacturing units of a 
new plant on a four-acre site 
{near Toronto International Air- 
| port, and five miles north of the 
existing plant. The new plant will 
be used to manufacture high- 
voltage circuit interrupting 
equipment for electric utilities, 
industrial plants and large in- 
stitutions. 

Architects are Wilson & New- 
|ton, Toronto; general contractor 
is Robert McAlpine Ltd., Toronto. 


| Mussens Canada Ltd., Mont- | 
real, supplier of industrial ma-| 
chinery, is doubling the size of | 
the Quebec branch at a cost of} 
$100,000. The Sept Iles branch is| 
| also to be expanded with new 14,- 
000 sq. ft. building for sales, serv- 
ice and warehousing, at cost of 
$150,000. C. J. Jackson is presi-| 
| dent. 
ed a * | 
The sodium sulphate plant at} 
Bishopric, Sask., will be reopen- 
ed at year’s end following a 
$250,000 improvement program. 
The plant is operated by Sas-| 
a Crown 
corporation. 
* ~*~ * 


A 6,000 sq. ft. extension was} 





Sask., honey plant owned by 


ROYAL BANK Ontario headquarters building to be erected | ecently added to the Tisdale, 
in Toronto. 


time to start production in early 
November, Car] Steffensen, Re- 
gina, is president; John Kerrsens 
is production manager. 
* ~ * 

Crane 
Ont., 
Pigott 


for the new 
at Stratford, 
awarded to 


Contracts 
Ltd. plant 
have been 


Construction Co., Hamilton, gen-| 
eral contractors; Canadian Com-} 


stock Co., Toronto, mechanical 


and electrical; 
Wright Contractors Ltd., Toron- 
to, sprinklers. 


Foundation been 


work has 


and Bennett &| 


completed by Logan Construc- | 


tion Ltd., 
are Prack & Prack, Hamilton; 
consulting engineers are Rybka, 


you LEASE 


As one of Canada’s leading 
auto and truck leasing 
organizations—and a subsid- 
iary of Commercial Credit— 
R.A. Auto Leasing gives 

its customers the benefit of 
long and close relationship 
with car manufacturers 

and dealers. We are specialists 
in knowing when to buy and 
when to sell. 


Compare the facts and figures. 
Find out about our custom 
programming—leasing 
arrangements to suit your 
precise needs. Ask for 

our booklet “Time and Money.” 
Write: R.A. Auto Leasing, Ltd., 
881 Eglinton Avenue West, 
Toronto 10, Ont. 


Rall. auto 
leasing 
A subsidiary of LTD . 


COMMERCIAL CREDIT COMPANY 
Resources over 2 billion dollars 


Stratford. Architects | ~ 


new process increases oil recov- 
ery about 4% over older methods. 


* - “ 


Construction of a gypsum 
quarrying facility in the River 
Denys Station area of Cape Bre- 
ton and erection of storage and 
shipping facilities at Point Tup- 
per are scheduled by Bestwall 
Gypsum Co., division of Certain- 
Teed Products Corp., Ardmore, 
Pa. 

Annual capacity will exceed 
750,000 tons. Design for the 
crushing plant and ore handling 
equipment is being prepared by 


H. Bell (left), 


Norman 


president, 


Saskatchewan Honey Producers! 
Co-operative Marketing Associa- | 
tion Ltd. Estimated value of the 
plant is $200,000, and it processes 
and packs three million pounds 
of honey a year for domestic 
and export markets. 
‘a os ae | 
A $750,000 expansion and mod- 
ernization program is under way 
at L’Assomption, Que., plant of 
Hupp Canada (1961) Ltd., manu- 
facturer of refrigerators, electric 
and gas ranges and domestic 
heating equipment. | 
Included in the program is a 
40% increase in the one-floor| 
manufacturing area. 


contract. 


A contract to develop 67,500 
sq. ft. of Canadian National Rail- 
ways property in downtown 
Campbellton, N.B., has _ been} 
awarded Terminal Centre Corp.| 


S| The project includes a supermar- | 


ket, bank, retail stores and new 
CNR station, with offices on the| 
second story of the stores. Com- 
pletion is due in late 1963. 

Labor Minister Michael Starr} 
turned the first sod for a new 
vocational school in Summerside, 
P.E.I. recently. Construction 1s 
expected to start right away. 
This is the first in a series of a 
number of trade and technical 


{schools to be built in the prov- 
| ince. 


The Federal government 
will pay $1 million towards the) 
cost of the development. 


a oe oa 


A $300,000 apartment building | 





(Continued on page 39) 


(Advertisement) 


$90 Tax 
on $15,000 
Income! 


Ridiculous? No, quite possible. 
How it is done is told in easy- 
to-understand style in the cur- 
rent issue of ‘““Mutual Topics”. 
While “Mutual Topics” is pri- 
marily published for invest- 
ment dealers across Canada, 
covering such subjects as tax- 
ation, investment program- 
ming, estate and retirement 
planning, it is also available 
to any member of the public 
who finds the subject matter 
of interest. . 
Get Your 
FREE SUBSCRIPTION 

If you would like to see if 
“Mutual Topics” has a mes- 
sage for you, just send us 
your name and address at- 
tached to this advertisement 
and we'll put your name on 
our mailing list. No charge or 
obligation. 

Address to “Mutual Topics,” 
Mutual Funds Management 
Corp. Ltd., 602 West Hastings 
Street, Vancouver 2, Canada. 
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Seldom has anything in the rent-a-car business been more talked about by businessmen than Avis’ new and 
exclusive “‘minute-saver’’ service. When you reserve with Avis, your name goes right on the *61 Deluxe Pontiac 
(or any other new car) you requested. On arrival, you take it with just your signature! This time-saving 


service costs you nothing. It’s just one of many extras that come free with every Avis car... extras of which, 


‘*nerhaps the nicest is a little extra care!’ Phone Avis wherever you are, and reserve for your next trip, right now, 


ayia 
‘ EA, 





Avis rents all new cars, 


features Deluxe Pontiacs 


The Avis Rent-a-Car System of Canada 


- 


WHITE ANNOUNCES CUSTOM-ENGINEERED 
WHITE-FREIGHTLINERS NOW MADE IN 


White 


Motor Company of Canada Limited, and 
Kenneth W. Self, president, Freightliner of 
Canada Limited, in front of a new White- 
Freightliner. Unit production commences in 


Vancouver in October. 


a. IA. 


White-Freightline 90° Tiltliner Cab 
(sleeper or non-sleeper) . . . an 
industry exclusive, makes the en- 
gine fully accessible in 38 seconds 
or less, without disconnecting con- 
trol or fuel connections. Regular 
non-tilt cabs are also available. 


TO MEET THE NEEDS OF CANADA'S long-haul 
fleet operators, White announces that Freightliner of 
Canada Limited will begin production in October of 
the pace-setting lightweight White-Freightliner 
trucks and tractors. A full range of single and dual 
drive units, gasoline or Cummins diesel powered, will 
be available in short and long wheel bases—all cus- 
tom-engineered for specific roads and loads. 

The operating success of White-Freightliners is 
the result of individually engineered units for each 
fleet operator .. . the biggest pay loads resulting in 
maximum profit revenue. 


CANADA 


White-Freightliners are balanced in every way... 
power, drive-line axles and cabs ... to make a truck 
unmatched in lightweight, performance, convenience 


and safety. 
For information on the White-Freightliner see 


your White Branch and Distributor. 


World Leader in & Heavy Duty Trucke 


THE WHITE MOTOR COMPANY OF CANADA LIMITED, TORONTO 18, ONTARIO 





é 


Eas 


OOKING for helpful 

tools for your husi- 
ness: Gift ideas? Import- 
sales deals? Here is this 
week’s checklist of interest- 
ing new products from 
plants around the world: 


migrants (used to succulent /* 
suckling pigs), has five farms | 
and is now selling to butchers | 
and restaurants, Price to -the| 
butcher: 75c per Ib. 

* * - 


FOR QUICK BINDING of assort- | 
ed office papers, forms and 
pamphlets, there’s a new por- 

| table machine that uses infra- 

PIGLETS, with a mouth-full-of-| red heat to set the binding. 
apple, may be as common a Does the job in seconds, costs 
sight on Canadian dining tables a fraction of a cent for each set 
as turkeys. At least one Ontario of bound forms, says the maker. 
company hopes so, The com-} Can bind materia] of different 
pany, backed by European im- | sizes and shapes up to 14 in. 

ee by 14 in. in size and up to 

thicknesses of 3 in. Machine in- 
cludes a built-in paper jogger 
for aligning forms, quick-set 
form clamp, 850-w _ infrared 

heater and automatic timer, A 

stenographer can operate the} 

machine as easily as she can? 


NAA ten] S01 3 


(CONTINUED FROM P. 38) | 


—of 45 units—is to be built by | 
Rampart Enterprises Ltd., Hali-! operate her typewriter, it’s 
fax, in the south end of the city./ claimed. Saves office file space, | 
---- — 7 = | 

A $1.1 million low-rentai hous-| commercial development on a} 
ing project is to be built by|443-acre site in southeast Regina 
Community Enterprizes Ltd.,| has been submitted to city coun-| 
Montreal, on a 12-acre site in the cil by Sherwood Land Develop-) : ‘ sak | 
north end of Halifax. It is the| ment Co., Regina. The develop-| COMPUTER TEACHER is a sim- | 
first phase of the 200-unit West-| ment includes 1,435 homes—1,318}| plified, “baby” computer that} 
wood Park Development. . single-family dwellings and the! Shows how a big computer) 
* « 6 [remainder as apartment houses;| Works. For the business execu- 

The Department of National | three elementary schools and one| tive it shows how a computer 
can help him make qualitative | 


Defence has awarded four con-| separate school; a collegiate; re-| a 
tracts in Halifax totaling $821,-|gional shopping centre; sports| decisions. Maker says that be-| 


794. Largest went to Cameron field; and parkland. cause computers are considered | 
Contracting Ltd., Halifax, for Pte asi 
construction of new $715,950 of- A new Ontario headquarters 
ficers’ mess at HMCS Stadacona. | building in Toronto of the Royal| 
The other three contracts are for, Bank of Canada is expected to 
roads and repairs to National| get under way in the fall of 1962. | 
Defence premises. | The 1l-story structure will be on that the boss should make him- 
oe |S King Street between Bay and self. Desk-size teaching unit 
The Federal Department of| Yonge Streets. Architects are (actually a-Small-scale com- | 
Justice plans to start work in|Marani, Morris & Allan Ltd., puter simulator) comes with six 
April 1962 on two medium-secur-| Toronto. training manuals teaching prin- 
ity jail buildings in Montreal. ciples and operations. To help| 


Estimated cost is $4.5 million, and the user see what's happening 
the buildings will accommodate S an é e 


the machine has mechanical 
about 900 men. 


switching devices instead of the | 
* we * 
A $26.3 raillion residential and, Offers Stoek 


usual solid state electronic ele- | 
MONTREAL (Staff) — Island | 
METALLURGICAL 


ments of big computers, Holds 
only six pieces of information, 
counts to 63 and has a reaction 
time slightly faster than hu-| 
Telephone Co., Charlottetown,) mans. This unit is really easy | 
has issued rights to common 
IN TRS shareholders of record Sept. learn from — says the manu- 
AND 19/61 to subscribe to one ad-| facturer. U.S. price: $85, 
ditional $10 par value common “Van. da 
PHYSICISTS |share at $12 for each three) SHARPEN UP your skates, win-| 
shares held. (FP, Sept. 23/61).| ter’s coming! You or your chil- | 
Closing date for subscriptions) dren can do the job yourselves 
TECHNICAL 
SERVICE 
LABORATORIES 
355 King St. W., Toronto 
EMpire 2-4248 


makes neater presentation of 
material to clients. Developed 
and made in Canada, machine 
costs $395. 


* * >. 


let tabulating staff do all that 
work that involves use of the 
machine. For this reason, 
juniors often make decisions 


}is Oct. 13. | at the rinkside with a new 
Fractional shares will not be easy-to-operate sharpener that 
issued. | fits into the palm of the hand. 
If all rights are exercised, A “hollow-ground” sharpening 


proceeds will be $319,992 and| action is provided by Carboloy 

ill be ‘used to fi 3 f| cemented carbide cutting disc 
will be used to finance part of/ which is drawn over the skate 
company’s record $900,000 capi-| piade. Slots in the body of the 
tal expenditures program being; device adapt it for use with all 
undertaken this year. skate blade widths, it’s said. 
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Thanks to his trust company, this businessman can enjoy his favourite recreation— sailing. 


HERE ARE IMPORTANT PERSONALIZED SERVICES 
OFFERED BY TRUST COMPANIES 
AND USED BY MEN OF RESPONSIBILITY 


commercial... INVESTMENT MANAGEMENT 
and custody of securities. And he has appointed a 
trust company as EXECUTOR of his estate and 
TRUSTEE of funds provided for his family and 
dependants. For particulars of friendly personal 
services enquire at any of the more than 200 offices of 


THE TRUST COMPANIES OF CANADA 


The nation’s most experienced exectitors and trustees 


This man has the time to enjoy the things he likes 
best. As a man of responsibility, he relies on a trust 
company’s experience for such personal financial 
services as: A SAVINGS ACCOUNT to accumu- 
late funds ... AGUARANTEED INVESTMENT 
obtainable for a fixed term... A RETIREMENT 
SAVINGS PLAN with payments tax deductible 
e+» PROPERTY MANAGEMENT residential or 


--—--2e-* £8 « 


i 


special meeting of shareholders siege EteeY 
which approved ag capital re- : 
organization (FP, Sept. 2). 


advances had been. made by 
other companies. 
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Bathurst | 


‘Not Planning 
Any Merger’ 


MONTREAL (Staff) — Bath- 


urst Power & Paper Co. is not 
at present discussing merger or 
joining with another company 
in any way, according to R. A. 
Irwin, president. 


He made the statement at a 


DUSTRY 
LIGkT BMDUSTRY 
ARE HOUSING 


A 200 ACRE 
ay AARON as 


Irwin admitted, however, that ae 


The new class A shares, con- | 


vertible into two shares of com- 
mon stock, are entitled to a 
dicacaaaesivamaca 7 , A _ |cumulative preferential divi- 
SHARPEN SKATES at home, or on the rink with this do-it-| gong of $2.50 per annum. 
yourself sharpener that fits into the palm of your hand. 


Fredericton orrtrs INDUSTRY 


Initial dividend will be de- 


| clared in December. 


Made in Canada, suggested re- | 


tail price is $3.95. 


HOME® MOVIES can now be 


TV. New device developed in| 


the U.S. replaces the lens of an | of 50c per share per annum will 
8mm projector then shows the|be declared on the common 


stock in December. 


film image on a 4 in. by 5 in. 
reverse projection screen—just 
like TV. U.S. price: $14.75. 


* . * 


so complicated, most executives | LIGHT, YEAR-ROUND cover for 


swimming pools is woven from 
polyethylene filaments to form 
a mesh as fine as an average 


‘window screen. Catches twigs, | 


leaves, branches (is_ strong 
enough to support the weight 
of a man), but allows air and 
water to pass through, says the | 
manufacturer. Designed for fall | 
and winter, but its lightness | 
makes it easy to take on and} 
off during the summer months, 
it’s claimed. Cover for an aver- | 
age-size home _ pool 
about 30 Ib. Won’t rot, mildew 
or lose color, it’s said. Made in | 
Canada it costs about 25c a sq. 
ft. 


to operate — and therefore to| STOP-SLIP SPRAY, for scatter | 


rugs, is said to offer permanent | 
nonskid protection for a frac- 


Se ee ee BPH od rine . 


sults from a two-for-one? sub- 
division of the old class B stock. @ Tax Incentives. 


Authorized common share capi- > ° ., 
shown without a screen and the | talization has been increased to @ Geographic Centre of the Aflantic Provinces, Quebec, and 
viewing is similar to watching | 3.5 million shares. 


weighs | GAS WATCHER is a new dash- 


The new common stock re- 


@ A Planned Industrial Park, Reasonably Priced Lots. 


the New England States. 
Adequate Supply of Semi-Skilled and Unskilled Labor. 


Excellent Transportation Facilities — Rail (C.N.R. and C.P.R.) 
Air (T.C.A.) — Good Highways. 


An initial dividend at the rate 


| —$S  — —  —__ University of New Brunswick. 


tion of cost of separate mats un- 


der small carpets. A liquid rub- A Happy Community with a Proper Balance of Commerce, 
ber substance, it’s applied by 


spray gun (or brush or roller) Culture and Recreation. 


to the ,underside of the rug. @ Seat of Provincial Government. 
Dries to form a rubber film that 
won’t stick to the floor, but 
keeps the rug ‘in place, it’s 
claimed. Will also prevent the 
rug from unraveling, fraying, 


FOR FURTHER INFORMATION and BROCHURE write . 


MR. H. P. GOUGH, City Clerk, 
rrinkling “ty “hi up” 
while it ies: de the floor, says FREDERICTON, N.B., CANADA - 


the manufacturer. U, S. price: or: 


$1.49 a pint, $2.49 a quart, 
Sie) a FREDERICTON BOARD OF TRADE, 
P.O. Box 275, FREDERICTON, N.B., CANADA. 


board instrument to tell you the 

rate at which your car con- 

sumes gas. Gauge operates con- | O————————— eS 
tinuously and reacts immedi- hour shows on a dial that is ; 
ately to the slightest change of similar to the car’s speedometer.| Holster entitled “How _ to 
pressure on the accelerator a ee ee Choose the Right Shielding 
pedal, it’s claimed. Rate of con-| NEW LITERATURE: Air Reduc-| Gas.” Flygt Canada Ltd., Mont- 
sumption in gallons (U. S.) per tion Canada Ltd., Montreal, re- real, six-page booklet describ- 


! prints of an article by I. D.| ing the company’s method of 
predewatering by which the 
water-table level is reduced 
and held below the proposed 


excavation grade-level. 





Here is vital information on the Canadian consumer 
ma rket. A representative sample, consisting of 36,000 
households in 74 urban centres, both English and 
French, coast to coast, composes this study. To pro- 
duce this survey there were over-10 million 


tabulations. 


The background for this advertisement is a reproduc- 
tion of an actual page from the Canadian Consumer 


Survey. ; 
This Canadian Consumer Survey for 1961 reveals 
valuable statistics ors Brand Preference and Product 
Ownership over an extremely wide range of consumer 
goods. Be sure to obtain your copy of this important 
publication—it can be of significant help in your 
advertising and sales plans. 

Order your copy of the Canadian Consumer Survey 
by writing to the address below. We will enclose 


your invoice. 


CANADIAN DAILY NEWSPAPER 
PUBLISHERS ASSOCIATION 


55 University Avenue, Toronto 1, Ontario. R. A. Barford, General Manager 


3 
20 
. 
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- Record of Financing || Unlisted Minesand Oils | Corporation Bonds | Canadian Auto Production 


School Commission for Mun. of Town of PES GENE S58 is Ov. | 0 SS 
Iberville, P.Q.—5%, 5%% and 5%2% de-| % Subject to confirmation and change. Aceon <6 Caen, 
bentures, due Sept. 1, 1962-66-71-81, $310,-| An asterisk (*) indicates an increase in October 3, 1961 
000. Issued Sept. 12, 1961. Sold at $99.025| price, a dagger (tj a decrease in price int 
to Veillet, Langlois & Courtemanche, Inc | Publie Utility Rate 


Town of Orsainville, P.Q.—5'4%, S'2% Issues: % 


To the holders of Warrants Issued on December 1, 1956 
for the purchase of common shares of 


GREATER WINNIPEG GAS 


Sales by Municipalities, Provincial and 
Dominion Governments. Offerings of 
Corporations and Securities 


DOMINION 


* 


Chonge 
Te Date 


Yeor 
To Dote 
1960 


Week 
Ending 
Sept. 30/61 


Yeor 
Te Dote 
1961 


Same 
Week 


1960 


Stock Bid Ask Stock Bid Ask Due Bid CARS 


Government of Canada Treasury Billi— 
Due Dec. 22, 1961 and Mar. 23, 1962, $120,- 
000,000. Issued Sept. 22, 1961. Sold at 
999.399 to yield 2.42% and $98.645 to yield 
2.75%. 

PROVINCIAL 


and 6% debentures, due Oct. 1, 1962-71-75- 
76, $335,000. Issued Sept. 13, 1961. Sold 
at $98.12 to Lageux & DesRochers, Ltée, 
L. G. Beaubien & Cie Ltée, Clement, Gui- 
mont Inc., J. T. Gendron, Inc. and 


Abbican 
Abeta 
Abino 
Aconic C 
Do vt 


“ew 


L, Expan 6 8 
L Renzy 2 3 
Lunecho 23 25 
Magoma 1 2 
Main Ok 50 


3 


Aig Cen 4.B.R 

Bel) Phone 

Bowater Pwr 

Braz Traction 
L. & P 


5a 
5 
3 


43 


7 
72 
90 


‘70 
8b 


98) 
974 
82) 


76 
914 


| General Motors: 
Buick 
*Chevrolet 


Oldsmobile 


258 
909 
268 


4,790 
56,688 
5,119 


6,768 
60,296 
7,722 


COMPANY 


Please note that the current purchase price ($11.57) at 


soo 


B C Electric . 5: 
Do 62 
8B C Phone 5 


Caigary Pwr. 34 
Consumers Gas 5 
Gatineau Pr »D 3) 
Gt Lakes Pr 5a 
Mactaren-Quebec 
Power 3 
Mexican L & P 5 
North Que Pr 43 
Power core rH 
Que Nat 53 
St Maurice 4. 3i 
Shaw W & Pr 42 
Tr Can P L 58 
W'coast T Deb. 53 


Manecho 23 
Marchnt 37 
Mr Bird 
Mat Can 
Mate Yel 
McAdm 
McCusig 
McFiniley 
McVit 
Miles RL 
Mirado 
Montco 
Mt Keno 
Murky F 
Murmac 
Nasco 
Nt Mal 
Nw Aug 
Nw Insco 
Nw Mt 
N Redwd 
N Walcor 
Nicoba 
Nickel L 
Nipiron 
N Offset 
Normar 
Oceanic 
Oklend 
Orofino 
Pacemkr 
Pascalls 
Pax Nw 
Pelangio 
Penelope 
Pickering 
Picton 
Pn Pt 
Pitchvein 
Prudent 
Quejo 
Quest 
Rand Mat 
Redcon 
Redruth 
Richgerp 
R Tinto 
Rob RL 
Romar 
Rugged 
Russett 
Sheldon 
Sield 
Shunsby 
Slad Qu 
Slate By 
Sno Drft 
S Marysx 
Starlight 
Sullico 
Sunbear 
Talismn 
Thorncrt 
Timall 
Tower 
Tresdor 
U Coblit 
U Ridge 
Ungav C 
Viking 
Wadge 
Watson 
Wesley 
Westfld 
West RL 
W Wasa 3 
Y David #16 
OILS 
BC Oil *800 
Do wt *300 500 
Cn Sp *1300 1350 
GS Grs +7 9 | 
Harvest 6 | 
N Surp 30 «40 
Paige P 3 #10 
O Smoky 4 1 
Phoenix *46 48 
P Dover 10 


Advance 
Alexand 
Am Kirk 
Anabar 
Anamaque 
Anuwon a 
Arctic 
Barima 
Beacon 
Belfast 
B Jck P 
Bour C 
Bracema 
Bramico 
Bright 
Brilund 
B Mcde 
Bruce P 
Brunnett 
Camdeck 
Camlarn 
Camray 
C Rd C 
C Al Mt 
Cn Fer 
Caral 
Castlebr 
Cent Mn 
Cent Hill 
Chellew 
Clinger 
Clix 
5%4"% de- Columbr 
$165.400.| Comstk 
$99.18 to Con Cop 
Con Dur 
Con Fred 
C 
C 


Jacques Legare & Cie Ltée. 


Schoo! Commission for City of Sorel, 
P.Q.—5% and 5%% debentures, due Oct. | 
1, 1962-61, $897,000. Issued Sept. 13, 1961. 
Sold at $98.593 to Banque Provinciale du | 
Canada, Belanger, Inc,, Durocher, Rod- 
rigue & Cie Ltée, J. E. Laflamme, Ltée 
and Veillet, Langlois & Courtemanche 
Inc. 

City of Magog, P.Q.—5% and 5'2% de- | 
bentures,’due Sept. 1, 1962-81, $140,000 
Issued Sept. 14, 1961. Sold at $98.24 to 
Beli Gouinlock & Co. Ltd. 


Parish of Trois-Rivieres, P.Q.—5%, 5'2% | 
and 5%% debentures, due Oct. 1, 1962-71- 
75-76, $497,000. Issued Sept. 18, 1961. Sold 
at $97.62 to Lagueux & DesRochers, Ltée, 
Clement, Guimont, Inc,, La Corporation | 
de Prets de Quebec, Oscar Dube & Cie 
Inc., J. E. LaFlamme, Ltée, Jacques Le- 
gare & Cie Ltée, Garneafi, Boulanger Ltée 
and J. T. Gendron, Inc 


Ceunty of Halton, 
tures, due Nov. 15, 


968 55,909 
~~. 


2,403 


Pontioc ... 48,274 


which these warrants may be exercised, increases after 
December 1, 1961, to a new price of $16.42. 


GREATER WINNIPEG GAS COMPANY 


os 


77 
82 
72 
78 
70 


District of Saanich, B.C. (Guar. by the 
Province of B.C.)\—5'2% debentures, due 
Sept. 15, 1962-81, $29,331. Issued Sept. 20, 
1961. Sold at $98.43 to Pemberton Securi- 
ties Ltd. 

Province of Prince Edward Island—5% 
(nonredeemable) and 5%% (redeemable 
on or after Nov. 1, 1979) debentures, to 
mature Nov. 1, 1966 and 1981, $4,260,000. 
Dated Nov. 1, 1961. Offered at (5%) $99.50 
to yield about 5.11% and (54%) $98.50 to 
yield about 5.62% (plus accrued interest 
in each case) by A. E. Ames & Co. Ltd., 
Midland Securities Corp. Ltd., Dominion 
Securities Corp. Ltd., Wood, Gundy & Co. 
Ltd., Royal Securities Corp. Ltd., Nesbitt, 
Thomson & Co., Ltd., W. C, Pitfield & 
Co. Ltd., Eastern Securities Co, Ltd., An- 
derson & Co. Ltd., F. J. Brennan & Co 
Ltd. and Stanbury & Co. Ltd. 

Quebec Hydro-Electric Commission 
(Guar. by the Province of Quebec)—4%% 
monredeemable prior to maturity) and 
544% (redeemable on or after Nov. 1, 
1982), sinking fund debentures, series AC, 
to mature Nov. 1, 1966 and Nov. 1, 1985, 
$50,000,000. Dated Nov. 1, 1961. Offered 
at (4%%) $99.50 to yield approx. 4.86% 
and (544%) $100.00 to yield 5.50% by L. G. 
Beaubien & Co. Ltd., A. E. Ames & Co. 
Ltd., Royal Securities Corp. Ltd., Wood, 
Gundy & Co. Ltd,, Rene-T. Leclerc, Inc., 
Daminion Securities Corp. Ltd., Mills, 
spince & Co. Ltd., Greenshields Inc., Mc- 
Leod, Young, Weir & Co. Ltd., Credit 
Interprovincial Inc., Bell, Gouinlock & 
Co., Ltd., W. C. Pitfield & Co., Ltd., Nes- 
bitt, Thomson & Co., Ltd, Gairdner &| 1, 1962-76 and 81, $1,370,800. Issued Sept. 
Co. Ltd., Collier, Norris & Quinlan Ltd.,] 19, 1961. Sold at $100.385 to Anderson & 
Equitable Securities Canada Ltd., Harris| Co. Ltd., Equitable Securities Corp. Ltd. | 
& Partners Ltd., Anderson & Co. Ltd.,| and Canadian Imperial Bank of Com- 
Geoffrion, Robert & Gelinas, Inc., La-| merce. 
geaux & DesRochers Ltée, Burns Bros. . : ; 
& Denton Ltd., J. C, Boulet, Lté, Mead & | , District of Saanich, B.C 
Co. Ltd., Casgrain & Co, Ltd., MacTier & | tures, due Sept. 15, 1962-81, 
Co. Ltd., Belanger Inc., Midland Securi- | sued Sept. 20, 1961. Sold 
ties Corp Ltd., La Maison Bienvenue Ltée, Burns Bros. & Denton Ltd 
Cochran, Murray & Co. Ltd., Desjardins, _s14% sei z 
Couture Inc.,. James Richardson & Sons, ane toad go eg eae coed beet’ 
Clement, Guimont Inc., La Corporation de | 25'°196)." Sold at $99.557 to Equitable Se- 
Prets de Quebec, Societe de Placements, ; curities Canada Lid , . 
Inc., J. E. Laflamme, Ltée, Marc Carriere, cabs 
Ltée, Bartlett, Cayley & Co, Ltd., Grenier, City of Halifax, N.S.—5%% 1-20-year 
Ruel & Cie Inc., Morgan, Ostiguy & | debentures, $1,500,000. Issued Sept. 29, 

1961. Sold at $98.02 to Dominion Securi- 
ties Corp. Ltd. and syndicat& 


85 114,871 130,695 
Ford: 
*Ford 
Mercury 
* Meteor 


Monarch 


—Oare 
uw 


BOOK WNUDON-WONUNHWHWOLWWHADUSe 
pas 


. 
ow 


1,088 
281 
413 


42,931 
3,363 
21,446 
3,484 


696 
67 
328 
90 


39,541 
3,757 
22,107 
2,484 


Soave 
= 
. 


69 
75 
67 
77 
85 
70 
“76 
87 
88 


~ 


1,782 1,181 67,889 71,224 


_ 


871 
942 
994 
93 


Chrysler: 
Chrysler ... 
DeSoto 


| industria’ Issues: Dodge 
Abitibi Pr P 64 1054 *Plymouth 
Do 4 ere xe 
Acadia Atlantic 
Sugar a 
Alum of Can 4 
Bathurst P & P 5i 
Can Bread 4; 
Can Cement 54 
Can Steamship 4 
Cdn Brew 4; 
Cdn Canners 33 
Cdn Celanese 3 
Cdn Chem Co 54 
Cdn industries 
(1954) Ltd. 
Cdng Dyno 
Cdn Oil 
CPR we 
Do acereg 
Can-Met .. 5b 
Cockshutt F E 4i 
Cons Denison , 5 
Dom Fdrs & S 4) 
Dom Stores 5) 
Dryden Paper 43 | 
T Eaton Accep 43 2 : 2 | = 
“3 ae 
‘eae s Sai -Shirriff-H. 6 
Elk Falis Co 5 Simpsons Ltd 42 
G Motors Acc 43 Stanleigh Uran. 53 
Gt -Lakes Pap 5 Stee! Co 23 
Great Win Gé&s 5) Traders Finance 43 
Union Accept 51 


3 (G4 ‘75 84) 8 
fiusky" O11 7s q ; United Gr Gr. 33 
f 5 43 


5 
Imp Tobacco 3 Westons, Geo 
Imp Oi) _3 
Indust, Accept. 6 
Loblaw Groc 6 


Maple L. M 
Massey-Ferg. 
North Cdn Oi) 5 
Shel) Oi] 43 
Ont lockey Club 

ex wts 53 
Phillips Elect 5 
Price Bros 34 
Regent Refining 44 
St Law Corp 5 
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195 232 6,240 4,219 
1,904 
15,585 


15,368 


WHERE 
YOU FEEL 
THE FRIENDLY 
WELCOME 
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8,155 
17,243 


307 
567 


318 
522 
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1,035 1,106 31,638 37,076 


nw 


“954 ) | Studeboker-Packard: 
| Studebaker 
American Motors: 

Rambler 

Total cars 
TRUCKS 

General 

Ford 

* Chrysler 

4 i 8g International 

HH Total trucks 

+H Total cars, trucks 


@Qnt.—5'2° deben- 157 

1963-81, $630,000, Ie. 5 146 3,859 3,888 
sued Sept. 19, 1961. Sold at $97.55 to Nes- 
bitt, Thomson & Co. Ltd., Greenshields 
Inc., Burns Bros. & Denton Ltd., Harris 
& Partners Ltd. and Royal Bank of Can- 


ada. 


94) 
98) 


. 
< 
i<) 


203 
3,177 


4,895 
223,152 


os 


4,836 242,883 


2 © 


567 
491 
130 
224 
1,412 
6,248 


21,486 
13,126 
4,987 
8,709 
48,308 
271,460 


27,115 
16,263 
4,301 
9,059 
56,738 
299,621 


Motors 


we 


354 
149 
188 
691 
3,868 


Township of Hamilton, Ont. 
bentures, due Oct. 15, 1962-81, 
Issued Sept. 19, 1961. Sold at 
Bankers Bond Corp. Ltd. 


City of Welland, Ont.—5'2% and 5%% 
debentures, due July 15, 1962-71 and Oct. |} 
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on Hrp 
on Pnt 
Cordell 
Crackst 
Craibbe 
Croyden 
Daniel 
Daijon 
Derlac 
Despina 
Destrad 
Dunvegn 
East Lun 
Ego 

El Bonan 
Ethel C 
Evenlde 
Exp! All 
Farcroft 
Forty F 
Gan Cop 
Gatewa) 
Glenburk 
Glencona 
Glen Ech 
G Harker 
Grd Label 
Goldmaq 
Goldyke 
Gov Gold 
Hallman 
Hot Min 
Hornflt 
Hubert L 
Hucamp 
Independ 


HEADS MAGISTRATES 
| Ind Mt 


FREDERICTON —James T.| Inmontc 
Troy, Restigouche County Magis-| 32™2'f2" 
trate, Campbellton, was elected Jerome 
president of the newly-formed | caller 
Provincial Magistrates Associa-| Keel Fr 
tion. G. Earle Logan, QC, Lan-| ona’ p 
caster, was elected vice-president 
and Lloyd B. Smith, this city, 
secretary-treasurer. 


L Beav 


iS} 


a 


*Chevrolet includes Corvair; Ford includes Falcon; Meteor includes Frontenac 1960 
model year, Comet 1961 model year; Plymouth includes Valiant, 
Source: Canadian Automobile Chamber of Commerce. 
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993 102i 993 Pac. Pet ee’ @ ‘17 
94 93 | Phillips Elec 54 “70 
102 102 | Shaw W & P 54 ‘72 
882 872 | Silw’d Dair Ltd 53 ‘72 
934 93}| Tr Empire Oils5 66 
93 - 93 | Do . 53 ‘67 
823 822 [riad Oils . 42° «71 
94) 944 | Westcoast T 53. ‘88 


ISSUES | 
102) 105) 1023 


65 72 64 
992 1012 101 | Bond Tenders 


915 94) * 902 | 
84, 86) 85 


deben- | 
Is- | 
to | 


—5%4% 
$195,480 
at $99.45 


77 
73 
"62 
6 
71 
68 
70 
71 


103 
91 

103} 

113 
99 
97 
85 
97) 


107 
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1064 
121 


THE LORD SIMCOE HOTEL 


University at King Street ¢ 


CUNns+asSaeauw 


88 For reservations phone: 362-1848 
99) 


> 


shiwe 


rs 
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In Ottawa: CE 5-3333 
In Montreal: UN 66881 
Telex 022458 


Singles from $7.50 


12 Noon, Oct, 5, 1961, Government of | 

| Canada, Treasury Bills—Due Jan. 5, 1962 | Doubles from $11.50 

| and April 6, 1962, $120,000,000. Dated Oct. CANADA: The Lord Elgin, Ottawa 
6, 1961. The Lord Simcoe, Toronto 


5 P.m., Oct. 12, 1961, City of Sydney, 


N.S.—54a% and 5%4% 1-20-year deben- 
tures, $500,000. Dated Nov. 1, 1961. 


o- 


91 


t 


CONVERTIBLE 
Abitibi P. & P 45 66 
Br Trac L.& P 4} ‘71 
B C Electric 84 
Cdn Pac Rly 69 
Cdn. Petrofina "72 
Cockshutt Farm 
Equipt 
| Home Oi) 
Do hes 
Loblaw Groc. 
Pac Gas Trans 


tb 


Hudon Ltd., Brault & Chaput, Graham, 
Armstrong Securities Ltd., Garneau, Bou-.| 
langer Ltée, J, T. Gendron Inc., Hamel, 
Fugere & Cie Ltée, Grant Johnston & Co. 
Ltd., R. A. Daly & Co. Ltd., J. L. Graham | 
& Co. Ltd., Bankers Bond Corp. Ltd., 
Molson & Co. Ltd., Fry & Co. Ltd., Braw- 
ley, Cathers & Co., Gaston Laurent Inc., 
Credit-Quebec, Inc., Forget & Forget 
Ltée, Oscar Dube & Cie Inc,, Fairclough 
Co. Ltd., Walwyn, Stodgell & Co. Ltd., 
H. C. Flood & Co. Ltd., Matthews & Co. 
Ltd., John Graham & Co. Ltd. and Ram- 
say Securities Co. Ltd. 


MUNICIPAL 


County of Peel, Ont.—5'2% and 554% 
debentures, due Nov. 1, 1962-81, $600,000. | 
Issued Sept 11, 1961. Bought privately by 
Bankers Bond Corp. Ltd., Anderson & Co. 
Ltd. and Equitable Securities Canada Ltd. 

Town of Duvernay, P.Q.—5%%, 554% 
and 6% debentures, due Oct. 1, 1962-66- 
71-76, $809,000. Issued Sept. 12, 1961. Sold 
at $98.03 to Banque Provinciale du Can- 
ada, Belanger Inc., Credit Quebec, Inc., 
Durocher, Rodrigue & Cie Ltée, Gaston 
Laurent, Inc., Florido Matteau & Fils, 
Morgan, Ostiguy & Hudon Ltée, Place- 
ments Kennebec Inc., W.-C. Pitfield & 
Co. Ltd. and Societe de Placements Inc. 


34 984 


43 


~ 
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COMMON 


City Limited — 300.000 com- 
shares (without nominal or par 
Sold at $5 per share by W. C 
Pitfield & Co. Ltd 

Industrionics (Canada) Limited—125,000 
shares (without par value). Offered at 
$2.50 per share by R. H. Scarlett & Co 
| Ltd. 
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Shoppers 
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91) 
97 
1082 
200 | 
i29 


"68 

71 
“75 
“76 
“86 


88) 
100 
108} 
195 


128 


91) 
103 
1104 


963 94) 
91 
892 | 
wee 89 | 
973 95) 


9 1 
a4 


135 


FROM COAST TO COAST 


est Volcano distributor. STARFIRE 


STEAM FOR INDUSTRY i. oromaTic BOILERS—units from 


5 H.P. to 500 H.P., fired with oil, gas or a combination of fuels. 


CANADA'S LEADING MANUFACTURER OF AUTOMATIC HEATING EQUIPMENT 


w 


QUADRA AROAUD A ym 
ee 


engineering assures maximum efficiency, 
dependability and low-cost operation 
year-after-year. Our specialists are 
available for consultation on all your 
heating requirements.-Contact your near- 


Volcano experience is your assurance 
of satisfaction when you select auto- 
matic heating equipment. The perform- 
ance records of Volcano package boilers 
used in industrial plants, institutions 
and all kinds of buildings is the result 
of over a century of Volcano leader- 
ship in this specialized field. Every unit is delivered fully 
equipped, ready to connect to standard service lines. Advanced 


1000 
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Larndona 
Laronge 
Lassie 
Larum 
Lenn RL 


ANNOUNCEMENT 


BELANGER EXPANSION MOVE 





Coming Events 


Canadian Society for Education Through > 
Art conference, Nov. 9, Cleary Auditorium . 
and Memorial onventic Hall, Windsor, : . 

Ont oe ee vere VOLCANO LIMITED 8635 St. Lawrence Boulevard, Montreal, Que. Works: St. Hyacinthe, Que. Branches: Toronto +» Quebec City # REPRESENTATIVES IN ALL PRINCIPAL CITIES 
© 

Florist Telegraph Delivery Service, Nov 
29, King Edward Sheraton Hotel, Toronto 


International Accountants & Executives 
Corp. of Ontario, Oct, 23-25, King Edward 
Sheraton Hotel, Toronto. 


Nova Scotia Trade and Industrial Pro- 
motion Conference,*Oct. 20, Halifax 





Ontario Beekeepers Association meet- 
Nov. 27-29, King Edward Sheraton 
Toronto 


Ontario Federation of Labor, Nov. 4-8 
Cleary Auditorium and Memorial Conven- 
tion Hall, Windsor, Ont 


Ontario Trade and Industrial Promotion | 
Conference, Nov. 7, Kingston, Nov. 21, 
Toront 

of 
Nov 


Toronto, 
16, Royal 


Association 
conference, 
Toronto 


Personnel 
annual fall 


York Hotel 


PAUL D. NORMANDEAU, P.Eng. JULIEN RACINE 


Donat Paquet, P.Eng., President of A. Belanger Limitee, announces that his Company 
has acquired control of Defrostomatic Co. Ltd. There will be no change in control 
of A. Belanger Limitee. The Racine interests, who owned Defrostomatic, now become 
shareholders of Belanger. ’ 

A. Belanger Limitee, whose plont is located at Montmagny, Que., has been one 
of Canado's outstanding manufacturers of high quality domestic cooking ranges 
since 1867. The younger Defrostomatic Co. Lid., of Granby, Que., has been success- 
fully marketing its tine of refrigerators and home freezers across Canada and 
abroad. The fusion of these two organizations marks an important step in the a eee par 
Belanger program of expansion and development. . Eee ey os oe ny Se 

Paul D, Normandeau, P.Eng., Vice-President and Managing Director of A. Bel- se i = ang including Sept.” +, 108s 
anger Limitee, assumes over-all management of the enlarged appliance organization. ehis is the: first dividend \Geclared soln 
Julien Racine, former President of Defrostomatic Co. Lid., becomes General Manager soWsng stock spilt. 
of Belanger's new Defrostomatic Division. ae 

4 


Dividend Changes 


LOBLAW COMPANIES A and 
class B old stock, 1644c ‘equivalent to 
41/l6c per on the stock}, 
payable Dec. 1 to holders of record Nov. 
8; ex-dividend Nov. 6. Previously, 12%2c 


— Class 


share new 


approval of 4-for-f 
prices on old stock 
class B-—$47'4 


class 


Announcement 


B&W ACQUIRES 
CANADIAN RIGHTS 


to the complete line of 
LAYNE & BOWLER PUMPS | 


Babcock-Wilcox and Goldie-McCulloch Limited has acquired the exclusive 
rights to manufacture and sell Layne & Bowler pumping equipment in Canada. 
Under an agreement with the Layne & Bowler Pump Company of Los Angeles 
the Galt firm will add to its present lines such items as Verti-Line Deep Well 
Pumps, Close Coupled Industrial Pumps, Suction Cased Pumps, Submersible 
Booster Pumps, Propeller and Mixed Flow Pumps. 

This proven line of products will be identified as Babcock-Layne & Bowler 
Pumps and will enable B&W to offer one of the most extensive ranges of pump- 
ing equipment available in Canada In addition to the’Company’s present instal- 
lations for industrial, commercial and municipa! service, the firm will now be 
offering pumping equipment for many new applications in oil refining, irriga- 
tion, deep well service, condenser circulating water pump service and airport 
fuelling stations. 

Layne & Bowler Pumps have gained world-wide acceptance and this new 
arrangement provides Babcock-Wilcox and Goldie-McCulloch Limited with an 
opportunity to offer additional quality products and service to the Canadian 
pump market, 


' 
o 


BABCOCK-WILCOX and GOLDIE-McCULLOCH LIMITED 


HEAD OFFICE: GALT ONTARIO TORONTO-MONTREAL CALGARY VANCOUVER 
CANADA DRY « CANADAIR « CHRYSLER 


GENERAL ELECTRIC « GENERAL MOTORS 
SINGER « SYLVANIA 


A PARTIAL LIST OF INDUSTRIES ACROSS CANADA WHERE VOLCANO BOILERS HAVE BEEN INSTALLED: ANSCO «+ ALCAN ¢ 
COCA-COLA « CONSUMERS GAS e« FIRESTONE TIRE & RUBBER + FORD + FOUNDATION COMPANY « GATTUSO e 
IRVING OIL e« JOHNS-MANVILLE e¢ KELLOGG « McCOLL-FRONTENAC ¢ PARKE-DAVIS « RCA « SHAWINIGAN ENGINEERING « 


4 
* WESTINGHOUSE 


CNR e CPR . 


IRON ORE COMPANY 
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$750,000 


CREDIT M-G INC. 


Sinking fund notes, secured by mortgage lien — Series 1 


6%% 


Accompanied by share purchase warrants 
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| Anglo Canadian Tel. ane 
British Newfoundland 1.75 2% 


” 


-) 


y 
© 
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> 


Snruwn 
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Brinton Peterboro Carpet . 42.00 ‘ Do B 
‘ 


ts 
— 


| 


Morrow Screw & Nut . 
Mutual Finance Corp. = 
National Automatic Vend. 
Needco Cooling 


C.P.R. preferred . ° : 1.55 1.65 Do Cc 23118) 6.30 


Consolidated Oka Sand ... 3.00 . 
Dupuis Freres pfd. ... 18.00 20.00 
Dom, Linseed units a 3.50 4.50 


United Accum. Fund 32/32) 18.22 
«Paid o1 payable in 1961, total paid in| 


1960 in parentheses 


Dated October 1, 1961 To mature October 1, 1971 


B en cn 


E. Canada Svgs. & Loan . 37.00 . | @Of which 8c :(U.S.) was paid prior or | 

Gt. Brit. & Can, com. .... 25.00 |to a 2-for-1 stock split. 32c (U.S.) cap 
Do. pfd. + - _83.00 . gains dist. in 1960 

Guar. Co. of N.A. .. 125.00 140.00 @No sales load 

Imp. Chemical Industries 9.00 9.50 ¢U. S funds | 

Jenkins Bros, . 2 eae 62.00 . +Includes 3.06¢ pd. foll. 3-for-1 stk. split 

La Prevoyance .... g 205.00 220.00 | July 61 

Mtl. City & Dist. Svgs, Bk 96.00 98.00 +#Includes 3c pd. foll, 3-for-1 stk, split, 


PRICE: 100 and accrued interest 
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Significant Investors’ Index Numbers 





: 8888888: sz 


TRUSTEE: Societé Nationale de Fiducie 


BSSn 


aaa eee . — — —_————— -- October 7, 1961 
2 “2 . T . . a dot 
Price Earnings Ratio Unlisted Industrials Mutual Funds 
STOCK EXCHANGE INDUSTRIAL INDEX (ComBiled by McDonnell, Adams & Co. man ANIES 
ree force patio WEEK MONTH YEAR Ltd., Toronto) Lee semggesthpes seat 500.00 All-Can. C. F.__15.839(30.624) 
. of. 29 PREVIOUS AGO AGO | ber 29, 196 2 oes z All-Can Div. Fd 18:24) 
seen = Commercial Life 30% pd. . 44.00 American Growth 9(15) 
. oy) All-Caneda Bowling ie. ee 22 — s om. 130.00 | Assoc, Investors 
| Alexander Building ... ° .00 7 ; . .,.|Cdn Invest Fund 27136) 
icon sverage Vields | 42.50 | Excelsior Life .... 495.00 | Ganatund 1138) 
yw , LAWSON & CO.) 3 ; atts 
oon aes 9.00 | Great-West Life Asscc. ... 775.00 | C'weaith Inter 22116) 
Waex mann io British Newfoundland ie ee 300 | Com. Lev. Fund +16) 
mae | London Life cies 413.00 Corporate Inv 24:32) 
“ % % % Cdn. Admiral Corp. 8.00 | 5 
. * e %, Dom Comp Fund +20.46(37.16) 
114 Average Stock Yields... 4.17 4.15 4.09 * 4.79 Gdn. Canners Be. -- 12.50 Sete ine aie 
6 Banks ... 3.04 3.00 2.98 3.73 | Can, Foreign Secs. *....... : Oye Dominion Div. Fd. 3*#(35.2) 
= eee Maritime Life 25% paid First Oil & Gz 
Clairtone Sound Equipment M h Life ... 7 re we “= 
; $4 Common Industrials .... 3.67 3.67 3.63 4,48 | Cawthra Apts. ational Life *.. ‘ tos aniaey 
os nance ...... ° 
26 Mining ... i) 2S 5.09 4.92 _§.60| Concourse Butlaing . ih ; ' 
enasttnciaa | Copp Clark 6% ptd West Life Asece. 95% pe | Grouped Ine. 16.5(18.48) 
EEERE ’ est. Life Assce. 25% pd. Growth Oi] & Gas 
Volume af Stock Sales | Dominion Linseed Oil units Invest. Growth 151145) 
Montreal Toronto Colgary Vancouver N.Y.S.E. } eo — Ltd. pfd. een ee. & Trust Be a 00 tee Mut a. F 10.96117 91) 
Ceserceseeves - ° Mutual Bond 
East T Se « sovene 43.00 44.00 ~ 3,25 ' 
618,000 5,843,000 26,640 353,014 3,060,000 1,630,000 | Goderich Elevator . falton & Pe Mutual Income 18.9323 55 
748,900 5,067,000 55,980 256,175 3,000,000 1,660,000| Gt Brit, Can. inv. 5% pid. ae i: Lome 
Prudential Trust . | Se 
$55,700 5,974,000 26,475 302,109 3,320,000 1,570,000 Hart Battery er mes ng bg Sav & Inv. Mut 
‘ Se Ingersoll Machine 4% pfd. | Sup’vised Amer 9:14) 
Do. B .. pees {Third pledged | Sup’vised Executive (1955) 
Advances and Declines Interprov. Com. Disc. ‘Fourth pledged. | sub-vised Executive (1956) 
Terento——_—_—— ——Mentreal Jenkins Bros. Ltd. Sede, ar 
— on temas Fiaaneiil 3 wts. By Kippen & Co. Inc., Montreal barons Grth Fund 4(4) 
a | . | Sup’vised Inc. Fund 12(17) 
403 310 184 125 133 145 | : 
286 409 188 96 142 161 | McCarthy Milling A 42.00 44.00] Timed Invest 13/26) 
Meadowvale Dev. .../..... ‘Teans-Can A (105) 
316 365 220 121 141 150 | Mindustrial Corp. ......... r — 4.761944) 3 
393 287 202 153 92 123. 
272 370 223 106 139 159 
G —— —_—_____—— | N. Ont. Nat'l, Gas 6% ‘pid. 
| Do. B pfd. 
Te: e | Do. C pfd, 
extiles ooa Total | Northways 
afd and Miil- cloth- allied Bever- Bldg. Indus- aro 
No. of equip paper ing Olls ing prod ages mater trials Banks ties “> Do. 4¥4% pid. . . 
4 Pacific Gas Transmission . 
1935 to date es Park Lawn Cemetery . 


RATIO OF MARKET VALUE TO EARNINGS OF THE 20 STOCKS COMPRISING THE TORONTO 
. Rid Asked centss 
$47.32 $887.88 18.76 18.89 18.87° 13.65 | conrporaTions Bid Asked | Crown Life Insurance .... 250.00 260.00 | American Gro 
254 (34.5) 
Anglo Cdn. Tel. A - 
| Family Life Insce. .... Champion Mut. Fund 12:16) 
OcT. 2 AGO PREVIOUS AGO | Calgary Power 4% pfd. | Moswifatturers. Life? 2 | Deok deeulter 57/53) 
‘ ° European Growth 
18 Preferred and “A” Stocks 4.91- -. 4.89 4.88 5.08 | Ciirtone Sound’ &. 
National Life 
Do C 9) 
Debentures & Secs. pid. .. : os 
TRUST: & LOAN COMPANIES Investors Mutual 27136) 
542,800. 3,510,000 24,124 382,396 2,800,000 1,780,000 | Gillette Pooi Products 
Halton & Peel Trus Bc uv ok 24.25 25.00 | North American 17125) 
. 1,113,800 6,817,000 10,600 191,484 3,440,000 1,560,000 Do, common ee . 
(1957) units | Waterloo Trust ...........° 5 63.00 | Securities Fuad 
Do. warrants Sup’vised Executive (1957) 
Jps Downs Change Ups Downs Chonge 
Lord Simcoe Hotel A Bid Asked| TV Electr’s 401453) 
317 349 180 105 109 165 
Northern Tel, A pfd. 
Mach, Pd! 9 
co P — roan Ute. Total | N. Scotia L. & P. 4% 
Securities io to 3 ‘ 7 13 8 4 71 6 14 
Pembro Electric Light “i 


High . 947,5°1394.4,.254.5 285.5 410.5 342.6 966.6 590.5 3453 412.9 2789 329.1| phillips Electrical 
Low 685 S16 59.7 40.9 77,2 724 #793 687 56.1 684 64.5  60.6)/ Prairie Royalty ..... 
1965 Rapid Grip & Batten 64. " pid. 
Monthly figures: Robin Jones & Whit. pfd. 
_ tal ee \ , c S.K.D. Mfg. 6% 7 
July ..... 749.8 1341.9 249.2 2230 22 320.8 § § 335.0 391.4 219.7 319.3 Sayvette ees 
June 7816 1294.0 2294 85 3214 872 ft 3509 385.5 223.2 316.4 | Scott Misener S.S. ... 
May 809.3 1282 5 2317 21 3226 85% 333.4 3834 2207 3176 | Sharpe Instruments 
Apr BOLO 12832 22 2278 222 3030 3196 3776 2088 304.8) Standard Fuel 44% pid 
Mar 75864 12777 22 2173 e 287 4 K 3074 3718 2062 2946] Steadman Industries . 
Feb 7414 12238 2192 was 3 280 5 2957 364.8 2059 - 285.3 | steelman Gas 
dan (274 tivo) 200 4 272.3 ) 286.0 358.7 2007 276.6 | Superpack 
1961 Teleflex oe 
Weekly figures Thompson Paper pid. 
aan . | Toronto Brick .. 
Sept. 28 .. 674.9 1335.9 336.5 400.5 223.1 321.6 | 
Sept. 21 .: 693.7 1358.1 340.2 407.6 223.8 325.1 | Toronto Medical Arts Bidg. 
Sept. 14 .. 708.2 1375.2 343.7 407.3 294.7 337.8] cove. Marts ex warrs. .. 
Sept 7 725 4 1387 1 r Bi. oes 
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Societe de Placements Ltée 


w 


Morgan, Ostiguy & Hudon Ltd. 


Gaston Laurent Ine. 


a> 


Lagueux & Desrochers Ltée 


Bélanger Inc. J. T. Gendron Ine. 


Dp 
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Crédit-Québec Inc. 
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Mount Royal Dairies pfd. 10.00 July 61 
New Brunswick Telephone 13.00 13.25) _— Ciiadsilhndeemsaianeenipteeaiipianclnaeite : P ; 
Northern Telephone pfd. . 20.00 21.00 A copy of the offering prospectus will be furnished on request. 
Phillips Electrical ...... 4.00 
Robin Jones & Whit. com. 10.00 Profits Here 
Do. pfd eohis 16.00 
Stanfield A .... taveeews 11.00 
Trizec Corporation 1.20 studies by investment firms 
Trust Gen. du Can. pfd. . 33.25 
| BRITISH AMERICAN OIL CO.—Davidson & Co., 
eae ras 3 oF 25 Adelaide St. W., Toronto 
ee "| CANADA CRUSHED & CUT STONE LTD. — 
Gold Bars Quoted or tacgane: 
Rate Reported by Doherty, Roadhouse & | CANADA'S OIL INDUSTRY — G. W. Nicholson 
Co., Toronto. & Co., 67 Richmond St. W., Toronto. 
| CONVERTIBLE SECURITIES — McFetrick & Co., 
345.3 4093 2244 329.1 ‘ . 
» 3 % 4 & 207 Do. warrs. ... mately, 32 oz. each DOME PETROLEUM LTD. — Annett Partners 
aus o =. foes 344.1 409 5 TL pth Triarch Corporation : October 3. 1961 ttd., 220 Bay St., Toronto. . 
an Serb ines 343.2 4110. 218.6 326.7!) Union Oil Cda. Bid) Asked | GREAT LAKES PAPER CO. — Royal Securities 
wi i oes & * Corp., 360 Bay St., Toronto. 
2 345.3 405.7 222.5 328.5 Do. B pfd 
Aug 3 7426 13546 m 5110 3435 #075 2211 4327) Do. a av as ' Latest week “ $36.10 $36.35 Co. 
*High and low for year from 1935 to date inclusive are based on weekly figures! Van Der Hout : oe 5 5 | Previous week -» $36.15 $36.35 TEXACO CANADA LTD, — Royal Securities | 
used by the Dominion Bureau of Statistics ‘ | Waterloo Mig. pee ‘ ui TOUTUU NADEAU wn Corp. 


Pacific Gas Transmission . 18.00 18.50 
Do. B. * 14100 A regular listing of latest 
Hector M. Chisholm & Co., 82 Richmond St 
Canadian kilo bars of gold approxi 132 St. Jomes St. W., Montreo!l. 
ove. tee ts) 344.6 412.9 220.6 328.2 | Universal Cooler A pid. .. vee 48 "per on —— | Carn 360 Bay Si Teromte a guan | 
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DOW-JONES CLOSING STOCK AVERAGES 


30 20 1s 65 30 
Indust Rails Util . Stocks | Indust. Rails 


Oct. 2 ...., 699.83 144.28 123.36 237.21 | 

Sept. 29 . 701.21 143 122.44 236.90 | Month Ago . , 144.19 120.80 239.87 | 
Sept. 28 700.28 143.35 121.57 236.11) Year Ago ... 577. 125.85 91.72 193.06 
Sept. 27 . 701.13 143.16 120.85 235.84| 1961 High ... 726.53 150.81 122.44 241.07! 
Sept. 26 ..... 693.20 141.73 120.52, 233.75 1961 Low .. 25 131.06 99.75 204.77 


20 15 65 
Util. Stocks | 


TORONTO STOCK EXCHANGE INDEX | MONTREAL STOCK EXCHANGE INDEX 
20 20 15 15 10 20 30 10 15 
Indust’ Golds BM wo Util tndust. Com. Pprs. Goids | 
Oct 2 .. 596.60 88.14 198.92 97.40 | Oct 2 . 144.1 322.9 263.3 497.3 84.79} 
Sept. 29 594.33 88.32 199.24 96.50 | Sept: 29 . 145.0 322.4 263.3 497.0 87.15 | 
Sept. 28 + 596.02 87.06 197.99 96.26 | Sept. 28 . 144.9 322.6 263.3 495.8 87.15 
Sept. 27 595.69 87.34 198.13 94.82 | Sept. 27 144.3 322.5 263.1 495.6 87.15 
Sept. 26 . 594.17 86.88 199.39 94.39 | Sept, 26 . 143.9 321.7 262.5 494.3 87.57 
Month Ago . 598.71 91.01 205.53 96.17| Mo. Ago . 141.6 325.8 264.4 508.6 86.30 
Year Ago 483.25 85.67 150.39 83.61 | Year Ago. 139.6 259.9 219.8 407.7 71.42 


1961 High , . 610.35 97.35 207.82 103.41 1961 High. 145.3 327.8 267.6 51L5 89.14 . 
1961 Low ... 523.69 80.09 161.42 80.82 ' 1961 Low. 141.2 276.1 232.1 444.7 70.30 3% 
SSS ANNOUNCEMENT See | ” ae 

' ‘ ' ca Commodities 

; Pre- Same 


beating the 


FOR 62... 


Weekly Commodity Indices 


Dow Jones Fut.s 146.53 148.12 143.38 
| U. S. Labor .... 118.6 118.7 119.4 


; week week last yr 
| Cattle . ‘ 23.36 22.50 $23.50 
|Hoggs ...«. 28.26 28.26 26.03 
: e * 
competition 

. Pre- Same 
Latest vious moenth 
mont month fast yr 
att ane Was €asy... 
. LJ ; + 
beating last year’s 





Coffee, lb. . 34% 3434 3674 | 
Coffee, Ib. .. e 3424 34% 34% 
Sufar, raw, lb. . -0606 0653 
17 «li 
MD. o 5 éa60 ‘ A .40'% 53 
.20 -2938 

11 12 

1.24 1.14 

11% 13 

| Canada (D.B.S.): 

| Wi'sale (July) .. 234.0 231.4 232.4 

2 C F'm P* (July) 216.2 216.5 228.4 
NORMAN H. DUNCAN U. S. W'sale (May) 119.0 119.38 = 119.7 

Mr. Normon McMillan, President and | Gt. Brit. W'sales 

Managing Director of Biltmore Hats Lim. ee 115.1. 113.0 
ited, announces the appointment of Mr. | Base of price quotations is at follows 
Nerman H. Duncan, R.I.A., 08 Secretary. | Cattle-Steers good up to 1,000 th. te rice 

Treasurer of the Compony. . 
Mr. Duncan, who joined the Biltmore 
organization in 1953, has served as 
Comptroller and Secretary at the Head 

Office in Guelph. 

cere er ne 


No. 4 Santos. Spot Raw Sugar 96 degrées 
centrifugal c.i.f 


*Base vears 1947-49 = 100 
¢Base vear (954 « 100 

4Base vears 1924-26—100 
eRevised 


Valiant V-200 four-door sedan, brand new for *62. 


It took 22 brand new features and genuine improvements before 
we were convinced that¥or '62 Valiant is better than ever! 

Need proof? Come see! Better still, come see and ride. Nothing like 
a iest drive to bring out the best in a car. Your dealer, too, is quite 
proud of the 62 Valiant... he'll spend as much time as you allow 
him, jayfully pointing out the dozens of extra value features. 

See your nearby Plymouth-Valiant or Dodge-Valiant dealer ,* 
today and test the car that nobody beats for value... OW, 


emporary office workers 
from “Manpower” are 
capable, experienced and efficient . 


Watch her at work! . . . “Manpower Girls” step into thou- 
sands of offices every morning to help temporarily with extra 
office work. “Manpower Girls” supplement your regular staff 
as long as you need them working quickly and efficiently to 
keep-your work current, "When you need typists, stenos, 


clerical help, machine operators, or general office workers 


2 Valiant. 


/ 
| wy ’ Fs Fe aad TWENTY-TWO NEW WAYS TO LEAVE THE COMPETITION MILES BEHIND 
° ; fe. NEW CONCENTRIC STEERING COLUMN GEAR SHIFT ¢ 32,000 MILE 

CHASSIS LUBRICATION + GALVANIZED STEEL BODY SILLS +» FRONT 
SEAT BELT ATTACHMENTS « FUSE PROTECTED ELECTRICAL CIRCUITS 
« IMPROVED ANTI-GLARE HEADLAMP + BONDED BRAKE LININGS « New 
grille « New body side moglding on the V-200 + New rear deck treatment « New 
tail lights * New exterior colours « New interior trim combinations + New instrument 
cluster » Bulkhead wiring harness connector+e Printed instrument panel circuits 
¢ Improved electrical switches ¢ New engine mounts « Ignition sysiem taprovements 

| e Ventilated contact points » New manual type steering gear « New two-ply tires. 


temporarily — call for “Manpower Girls” — the best! 


ANPOWER iin 
M N. O ’ LIMITED 
Over 250 Offices Throughout the Worid 


The World's Largest Temporary Help and Complete Business Service. 
Look for “‘Manpower®” in the white pages of your phone book. 


Top performing Valiant V-200 two-door sedan, 


SEE YOUR LOCAL PLYMOUTH-VALIANT OR DODGE-VALIANT DEALER TODAY.  guemumssmmmmmmmmmememmmmmmmmemn 


‘ 
7 ;-ONT. MONTREAL, QUE. WINNIPEG, MAN, VANCOUVER: B.C. EDMONTON, ALTA 
WAS-1174 844.1077 WH 3.4457 GA 4.4166 


REGINA, SASK. CALGARY, ALTA. HAMILTON, ONT, Lebneen 0 ONT. NEW WESTMINSTER, B.C. 
ta 74188 AM 9.6936 JA 7.1534 GE 4.2741 LA 4.39691 
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For the first time in several months Canadian stocks are show- 
ing more buoyancy than those in the big U. S. market. But their | 
upturn will be sharply limited as long as NewgYork stays in the 


doldrums. 


belief that profit margins, already 
under the stress of intense: com- 
petition, will tend to be restricted 
by the-U. S. Government. There 
is no reason to suppose that the 
Canadian Goyernment will at- 
tempt to move counter to such a 
trend. 

4, The Berlin crisis and the 
resumption of nuclear testing 
were merely incidents. that 
prompted selling in a market that 
was “over-bought”. 

And yet the basic trend ap- 
pears to remain upward. Price- 
| earnings ratios in the Canadian 
|}market are presently about 21.2 


The U. S. market is not expected to shake itself out of the|to 1 on the CBS Index. This is 
current depressed state for some weeks yet, not until it’s been | slightly lower than the figure of 
more conclusively proven that profit margins are rising on ex-/|22 to 23 times earnings that pre- 


panding business. 


New strength has been coming into Canadian oil and gas| 
pipelines and gas producers in last couple of weeks. These are 


likely to remain buoyant groups over the next few months with 
the expanding domestic and export gas markets and continuing} canadian market. This would be 


high throughput on oil pipelines. 


Banks, trust and’ investment companies came in for fresh 


buying this week. 


There’s Correction, 


But Trend Upward 


GEORGE ARMSTRONG; Cana- 
dian Business Service (To- 
ronto) 

The Canadian market has just 
experienced a 2%% correction 
from its all-time high as meas- 
ured by the Canadian Business 


__ —_ — —— 


Sept. 25/60. The 
peak seen on Sept. 13/61 repre- 
| sented nearly a year of continu- 
ous advance during which the 
Canadian market -had advanced 
| from 126.38 to 172.55 on the CBS 
| Index — an advance of 36.5%. 
|A correction was long overdue. 
| 2. The economy which had ad- 
| vanced sharply from January to 
June, leveled off in July and 
| August. A further rise is antici- 


,;was seen on 


Service Composite Index. Cur- . : 
rently it displays little or no | pated this Fall but its extent has 


trend. The reasons for the recent | Yet to be demonstrated. 
consolidation were: 3. The action of the U. S. Gov- 

1, The upswing had seen virtu- | ernment in opposing a price in- 
ally no corrections since the low! crease in steel, has led to the 





8% BONDS° 
ALASKA-YUKON PIPELINES LTD. 


Due December 15, 1979 
CURRENT PRICE 103 
to yield 7.70% 
Bonds will be re-purchased by the company during each 


year for Sinking Fund. When called by lot for this pur- 
pose a premium of 10% is payable to the investor. 


The number of bonds re-purchased will accelerate with 
the increasing volume of petroleum products transported. 


Reliable engineering estimates forecast that all of the 
bonds will be redeemed in this manner in less than 12% 
years. 


For further information, use this coupon or telephone 
Victor 2-4871. 


H. C. FLOOD & CO. LIMITED 
Investment Dealers, 

620 St. James Street W., 
Montreal, Que. 


Without obligation please send me information on Alaska- 
Yukon Pipelines 8% Bonds. 


vails in the New York market. 


If we assume a rise 
|porate earnings of 25% in the 
next year, we would see a price- 
learnings ratio of 17 to 1 for the 
a shade high historically. But 
jevidence is accumulating 
jinvestors view good common 
|stocks as a more secure haven 
| than either cash or bonds. 


The pause, then, in the market 
appears to be an attempt to as- 
sess the future since the project- 
ed 25% increase in corporate 
earnings is due to be very un- 
evenly distributed, Some compa- 
nies will do very well and others 
very badly. 


Groups that are evincing a 


tendency to be new market lead- | 


ers include oil and gas pipelines, 
gas stocks, iron ore, trust com- 
panies, utilities, investment com- 
panies and food products. It 
would appear that these groups 


better than the market. 


Suggests Policy 
To Follow Now 
J. M. PECKHAM; Waite, Reid 


& Co, (Toronto) 


The rapidity and the extent of 
the New York sell-off suggest 
that a decline of several months’ 





duration is to be expected. Al-| 


though the Toronto Industrials 
are down only about 2% from 
their all-time high, it is obvious 
thet the behavior of the New 
York market will hardly inspire 
any vigorous upward action in 
our markets. 

Under such circumstances the 
following investment policy ap- 
pears advisable. New commit- 
ments should be largely confined 
to special situations; companies 
with small capitalization or 
closely held are preferable so 
that the expected favorable mar- 
ket action is not obliterated by 
large-scale selling during periods 
of general weakness. 

Considering the extremely 
competitive business conditions, 
stocks which are in downtrends 
should be disposed of without 
hesitation. On the other hand, 
there is no need to disturb posi- 
tions acquired earlier as long as 
they remain in uptrends. 

Once the burden of interna- 
tional problems which weigh so 
heavily on the minds of invest- 
| ors, businessmen and consumers 
is lightened, the stock market 


ONE OF THE 


TRULY GREAT 


_ CANADIAN 


RYE WHISKYS 
CARRINGTON’S 


CANADIAN W 


HISKY 


CANADIAN 
WHISKY 


ALBERTA DISTILLERS, 


LIMITED 


in cor- 


that | 


should continue to do somewhat | 


will rebound strongly. However, 
until these problems are resolved, 
there is little sense in taking 
action on premature anticipation. 


Profits Uptrend 
May Move Market 


ARTHUR A. McLAUGHLIN; 
Baker, Weeks & Co. (Mont- 
real) 

Recent reactionary tendencies 
in the stock markets, somewhat 
more pronounced in New York | 
than in Canada, appear to be de- 
finable as an intermediate term 
correction within a still incom- 
plete major uptrend. 


This assumption is based rather | 
| solidly on the evidence that the 
| current upswing in the economic 
leycle is sufficiently young and 
vigorous to remain for some 
time as the primary determinant 
of the trend. of stock prices. 


In other words, the upturn in 
| corporate profits which began in 
the second quarter should offset, 
before long, the factors respon- 
|sible for temporarily toning 
down the appetite for equities 
which reached such a high pitch 
last spring. 

It bears repetition that, par- 
ticularly in New York, the mar- 
ket’s initial upthrust, dating 
|roughly from last October to 
May, reflected unusual willing- 
ness on the part of investors and 
speculators to discount anticipat- 
ed improvement in earnings. This 
accounts in part for the severity 
of readjustments in many stocks. 





High price - earnings ratios | 
|made stocks vulnerable to the | 
change of sentiment which has | 
been brought, about by intensifi- 
cation of the cold war, disen- | 
chantment with the Kennedy ad- 
ministration, continuing increases 
in wage costs while excess capac- 
ity and the government’s atti- 
tude exert downward pressure 
against offsetting price increases, 
etc, 


In this changed environment, 
disappointing earnings for some 
of the most popular glamour 
stocks had particularly. adverse 
impact on _ inordinately high 
| price-earnings ratios. 
| 


There is no clear evidence yet 
| that the process of reconsolida- 
| tion has been completed but it is 
plain that a good deal of progress 
|has been made toward recon- 
| structing a healthier base for 

resumption of the major uptrend. 





Despite international and do- 
mestic uncertainties, the expan- 
sion of business volume prom- 
lised by continuing growth of 
| government expenditures, plus 
an accelerated recovery in con- 
sumer spending and_ business 
| capital outlays, should produce 
too great ‘an improvement in 
|corporate profits for the stock 
markets to ignore. There should 
be enough time for recognition of 
the profits uptrend before re- 
surgence of inflationary pressure 
again brings about restrictive 
credit measures. 
| 


ANNOUNCEMENT 


RK KNITTING MILLS, LIMITED, 


\é 





ANNOUNCEMENT 


J. D. WOODS, JR, 


The Board of Directors of York Knitting 
Mills, Limited, announce the election of 
Mr. J. D. Woods, O.B.E., as Chairman of 
the Board and of Mr. J. D. Woods, Jr. 
as President of the Company. 

Mr. J. D, Woods, formerly President 
of the Company, has been its Chief | 
Executive Officer for many years. Mr. 
J. D, Woods, Jr., formerly a Vice-Presi- 
dent of the Company, in addition to 
being President of York Knitting Mills, 
Limited, is a Director of The Commercial 
life Assurance Co. of Canada ltd., The 
Halifax Insurance Co., Thomson Research 
Associates Lid., Kroy Unshrinkable Wools 
ltd. and other Companies. 


YOURS 


when it’s your own copy of 
The Financial Post: the timely 
comments, the useful news, the 
background reports on markets 
and industries that concern you. 
Get your own copy of the FP. 
Study it in your own time, for 
your own gain. 

In Canada; $8 yearly; $14 for 
2 years 

Elsewhere: $9 yearly; $16 for 


2 years 


MAIL THIS COUPON TODAY: 


The Financial Post, 
481 University Ave., Toronto 2 
Please enter my subscription for 
Tj] one year, [ two years, and start 
sending FP immediately. 

Send bill [4 Cheque enclosed. 


Unlisted Mines and Oils 


(Compiled from Quotations hy G. E. 
Leslie & Co., Montreal) 


October 2, 1961 — 
Bid Off. 


Stock 


Alsab . 15 
Aconic 4 8 
Do vtec 4 8 
Americ 25 
Amal Mng 10 
Amer Chib 4 
Arnora : 
Assoc Dev 5 
Atlas Chib 1 
Bald Mtn 11 
Bik Hawk 10 
Bros’n Ch 4 
Bracemac 6 8 


Cdn 

Jayin 12.75 13.25 
Dauphin 7 10 
Franksin ° 
Galloway 
Gibson 3 
Glencona i 
Gt NrthD.. 
Hull Iron 40 
Imp Min 4 
Independt 7 
Ku Katush 7] 
Kenmac 1 2 
Ladubor 1.55 1.65 
Lun Echo 23 26 
Lk Chib 10 


October. 7, 1961 THE FINANCIAL POST 


Foreign Exchange Rates 


Noon Value in Canada 
Week Ended. October 3, 1961 
v.s.$ OK. 8 
1.03 1/32 2.89 7/8 
1.03 1/32 2.90 
1.03 1/32 2.90 
1.03 1/32 2.90 
1.03 2.90 
1,03 4/160 2.89 39/40 
Nipiron 7 rate reported by Bank of 
roe ies <7 Canada. 
cee 308 U.K. bid rate reported by To- 
Olympia . ronto-Dominion Bank. 
Pascalis 17 32 
Pine Pt 14.25 14.7: 
Quedon ve § 

| 


| 
| 
| 


Steck Bid Off. 


Main Oka 45 
Martin B 3 
Milado 30 
Matt Ex 10 
Miller Cop 21 
Natl Mal 18 
N Assoc D 31 


Wed. 
Thurs. 
| Fri. 
Mon. 
Tues. 

Ave. 


ceeeere 
seeeee 
tenons 
seeeeee 


CRMSToON 


ENGINEERS GENERAL CONTRACTORS LEASEHOLDS 


Specialists in industrial, 
Commercial and Office 


Municipal Bonds Buildings for Sale or Lease 


(Supplied by Investment Dealers’ Assoc. 
Sheraton of Canada) 

St Jude October 3; 1961 

St Helen 5 & Bid Ask. 
Scott Chib 1 Halifax . 4% 90 692 
Starlight 1 % | Hamilton .. 6 103% 105% 
Sullico 2.00 2.50 | Metro. Tor. . 5% 98% 100% 
Tarpoint 1 | Montreal ... 6 102% 
Valmont 5 Ottawa 5%4 100% 
Verchers 1.00... Regina 5% 100% 
Wm Leys 1 3 | Vancouver 103 
Young D 17 20 Winnipeg 100 


Quejo 2 
Rand Mal 3 
Sheraie “4 Camston clients include such internationally-known names as 
Salada-Shirriff-Horsey, Columbia Records, Bell Telephone, 
Triangle Conduit & Cable, Burndy, BA Oi!, Simpsons-Sears. 


505 EGLINTON AVENUE WEST, TORONTO HUdson 7-3611 


# 


w 
a 


71 
"79 


a8 


10 


BuauEaum 
vases 
oero4) 
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AND REGION 


DEC. 31, 1960 - PUBLISHERS’ STATEMENT 


REACHING 


91% 


OF FRENCH — SPEAKING IN 
THE CITY ZONE OF QUEBEC CITY 


Wh 


OF FRENCH—SPEAKING HOMES 
IN THE RETAIL TRADING ZONE. 


COVERING A POPULATION OF 


900,000 


NO OTHER MEDIUM DELIVERS SUCH COVERAGE 


LE SOLEIL 
LEXGREXENT 


QUEBEC CITY 
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ono Market Bid and Ask 


xCol Cel 450 


Montreal and Toronto | 





xAng 
Stock Bid Ask Stock Bid Ask xAng 
xAbacus 113 13 XAP Con 46 4 xAnsi 








Notice is hereby given that a sy a AC st oe'| “*nthes a 
at the rate of Forty-seven “ a, 38 xAlg Cw = vis. | m4 > 
e-half Cents Per fully paid xP? P 99 109 Algon. it a) ae 
c r oe 
Bank has been declared for yy i ae a 400 | Do 250 
t, 1961, and that an Extra Adm! 8 age XAU R28 i) | Arson 
ts per fully paid share in Ags’ SS, “a XAlmin 206 “| Are 
Z- 4 lum, z 
been declared for the year xAkage 102 103 Do 2B Hi 21/ Do S 
l able at the Head Office ‘and Alb, 34 At 16 ig'| Ash A 
ade Ovember {st 1961, to xAlta’ D 215 225 xA Rare 9 9 Do B 
n ’ , Do vt 165 179 xAm Lg 4 XA Arc 42 
f business on October ‘300 15 “Same 225 255 Do B w 13 
“Dope at? 38 Analog 28 332 | 4ySt ™ 
oO é 
are reminded that they will Do Bp ios ioe “Dow ned cee ed iil 
rank, for the Purposes of this Dividend and Extra Distriby. ata: if eS ye 025" 90p'| Atiss 
+ in the i A eg that the amount paid on Such new neal XALRG 
8 ; . 
on ” Or before October 3rd, 1961, bears to the | DIVIDEND NOTICES xAumag 
bscription Price of $37.00, | ciate ee latices | Siamee 
: Aut El n 
Aut F A 
Torn Si Boar ea RPORATOSESTOS | A 4, 
, . . y ~~ 
September 28th, 196]* General Manager CORPORATION LIMITED ne 3; 
oO 


October 10, 1961, 


® ary 
WORKS LIMITED LIMITED By Order of the Board. ae b 
. DIVIDEND NorTICE C. R. ELLIOTT. xBaska 
A Dividend of FIFTY CENTS (50c) | _ Notice is hereby given that divideng | Secretary-Treasurer na 


_ Share on the Outstanding No | for quarter ending November 30, 1961, has | Toronto, Ontario, Bath A 
2, 1961 Do B 
xB-Dugq 


* been declared on the capitai Stock of the | 
ar Value Shares of this Company | ompany as follow. | October 


has been declared for the six months 
ending 30th September, 1961, pay- Cueferred Shares... 60 cents ier: . oe Beatty 








ble 6 ‘ ve r, 61, Cumulative Redeemable er share | 

to Shareholders of ovembe at whe Class “a” Shares tttessees vie cents Agnew-Surpass Shoe Stores 7 we 
$fove of business on the 4th October, Per share Limited Do pr 

; Class “B” Shares *t8eeeee. 41/16 cents xBelch 

By Order of the Board. ber share DIVIDEND NOTICE xB et 
K.c. BARCLAY, The dividend will be payable December Common Shares xBthIm 

SSCrtary.| a Poe Rea ated eS | gy iy aeutive Dividena =| SBever 

Lachine, uebec, 1961. The transfer books will not be A quarterly dividend of eighteen xBicrft 
26 September, 196) dian eye ayment will be made in Cana- cents (18¢) per share has been xBidcop « 
; declared on all issued common 7“ ‘s 

| BY Order of the Board, Shares of the Company payable XBl Bay 

| R. G. MEECH, December 1 next to all common xBordul 

canabian OIL | Secretary. / shareholders of record at the ow 


COMPANIES, LiMiTED 






























LOBLA . + ‘Bralsz 
Notice js hereby 8iven that a dividend OB Ww GROCETERIAS Secretary-Treasurer, iieecn 
of twenty cents (20c) per share has Oo. ITED Brantford Ontario i: 
been declared on the Common shares . Se her 28, 196 , Br Tn 
without nominal or par value of the Notice is hereby Siven that a dividend ptember = 1. Do p 
Company, Payable November 15, 1961 for quarter ending November 30, 1961, Ritts acer, Bright 
to shareholders of record at the close has been declareq on the capital Stock Do 
of business October 13, 1961, of the Company as follows: xBritalt 
By Order of the Board, 7“ Preference THE SHERWIN-WILLIAMS COMPANY BA _ 
DOUGLAS ROBINSON, shares Cumulative wai 'tts 37% cents joni BC 
Secretary. Redeemable, Series “ai per share of Canada, Limited Don’ 
TORONTO, September 27, 1961. Second Preterence ***8000eeees 59 cents gist de BC Pow 
Shares Per share Notice is hereby 8iven thata quar- BC Phone 
Common Shares **eeeeesececes 89 cents terly dividend of l'wenty-Five Bree? 7 
Per share Cents (25¢) per share for the quar- Brooke p 
© dividend will be Payable December ter ending August 31st, 1961, has xBr Reef 
1 1961, to Shareholders of record at close been declared on the Common nee 
o we ness transfer tia “will ember, Stock, without nominal or par 5 i 
closed. Payment with be made in Cane” value, of the Company, payable xBrnsk 
dian Funds, November Ist, 1961, to Sharehold- xBufad 
By Order of the Board. ers Of record the 10th day of 5 at 
8S and net income re October, 1961, Bld Prd 
tained and employed ip oe pus R. G, ae, Bull, A 
ness, on the Common tock of the Toronto, Septembe 25 3 By Order of the Board. xDo 
Company, payable Wednesday, the : " : > aaes. P. W. HOLLincwortn, Butiton 
15th day of November, 1961, to Vice-President and Secretary-Treasurer, Burr A 
shareholders of record at the close eee Montreal, Quebec. xCable 
of business Friday, the 27th day of | ; : xCdmet 


October, 1961. 





By Order of the Board. GENE L 

T. B. KING, RAL STEEL WARES xCaly cP 

Secretary, LIMITED BRITISH COLUMBIA | soars 

Montreal, 27th September, 1961 Pe me Noncs | FOREST PRODUCTS LiMiTED| xcomer 
P | CRL 

NOTICE is hereby given that a NOTICE OF DIVIDEND 

FEDERAL GRAIN LIMITED dividend of One Dollar and NUMBER 44 Conade 
’ DIVIDEND NOTICE Twenty-five cents ($1.25) per A quarterly dividend of twelve o® B 
Notice is hereby given that the share was declared on September | and one-half cents (1215¢) per share Dep 
following dividends ave been de. 27th, 1961, for the quarter end. | has been declared on the issued CCC st 
clared on the shares of the Com- ing October 31st, 1961, on the | Ordinary ca ital stock of this Com-| 6 Foil 
Pany, payable November 1, 1961, to Outstanding Preferred Stock of | pany, payable in Canadian funds on Do A 
Shareholders of record at the close the Company, payable November | November jst, 1961, to shareholders | 
of business on October 19, 1961: I8t, 1961, to ‘the shareholders of Octoker gat the close of business on Cl Fad 


Thirty-five cents (35c) per share record October 6th, 1961, 
































: | Do 4} 
©n the $1.40 Cumulative Redeemable By Order of the Board, C Mach 
Preference Shares; | By Order of the Board, A. G. RANKIN, xC ‘0 Lds 

Thirty-five “cents (35c) per share S. J. WELLS, | Secretary, | CPA 
on the Class “A” and lass “RB” Secretary, | Vancouver, B.C. Do B 
ommon Shares. Toronto, September 27th, 1961, September 28, 1961, ¢ =, 
By Order of the Board. xCS "Pet? 
A. R. STRACHAN, = 
Secretary, re ante itia xC Tung 
Winnipeg, Manitoba, Wre A 
September 27, 1961 ‘nn 
| Sa xC Ast 
C Avia 
C Bake 
a Cc Br 
McCABE GRAIN COMPANY CB Al 
xCBB w 
we... DOMINION BRIDGE COMPANY, See 
ice i ; ivi LIMITED DIVIDEND NOTICE Cie a1, 
Notice is hereby given that a divi- c Do $175 
dend of 35¢ per share on the com- DIVIDEND No. 197 PREFERRED SHARES oe 
mon stock of the company has been NOTICE Is HEREBY GIVEN that Notice is herby given that the xC Chief 
declared payable November 1, 1961, | a Ividend of E CENTS Board of Directors, at q meet- (Cou 
to shareholders of record at the | (20c) per Share on the Outstanding ing held on the 18th day of c Conbrt 
close of business October 15, 1981. nol "hee" co ndeelant this, Come September, 1961, declared the aCe 
By Order of the Board. quarter ending Octobex 31, 1961, following avarterly dividends | xC Deihi 
W. S. NEAL, payable November 7, 1961, to Share for the quarter ending Novem. xC Dey 
Secretary, | holders of record at the close of ber 15th, 1961, and payable CDms 
"| business on October 13,°j 1. on the 15th day of November, c 2 
By Order of the Board. 1961 to the Shareholders of xC Dyno 
D. H. SM TH record at the close of business xC E Gas 
- 4, , C Fbks A 
Assistant Secretary-Treasurer. on the 18th day of October, 1961, Do 
CF r 


PREFERRED SHARES 
SERIES A 


Dividend No, § 
Dividend of $1.5625 per share 






ow 






Lachine, Que., 
(LLMMAANY | September 26, 1961 

| Et elit: 
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DIVIDEND NOTICE 























; the outstanding 614% CG 
NOTICE is hereby given that the = 
following Dividends ave been de. Cumulative anttte Pre. xC High 
glared for the quarter Ending on the ferred shares Series . xc jHome 92 
Bist day of ctober, . y 
On the Preferred Stock, one and ot SBARES ome. 
one-half per cent (14% Payable : : 
on the Ist da of November to THE STEEL COMPANY Dividend No, 3 . Do = 
dag oe ate o 1961." of the — OF CANADA, LIMITED Dividend of $1.4375 per share EC; Gas 
n the Common Stock, Sent ive | Divi DEND No. 2 01 Cumulative mec § te Bo pr 
the 15 it Of Novemmbeeyanke, on Notice is hereby given that ferred shares Series B. C Intl Pwr 
piders of ‘record of the 17h day/ dividend No. 201 of sixty cents J. M. BALLACHEY ote 
Ps ober 1. (60) per Share. for the quarter Secretary-Treasurer’ xC Mal 
By Order of the Board. ending September 30, 1961, has xC Mare 
L. P. ROBERTSON been declared upon the shares of = a 
: Secretary-Treasuver the Company, Payable Wednes- C Oil 
MONTREAL, , day, November 1, 1961, to share A tite ietaereias di te 5 | Do p 
September 27, 1961 holders of record at the close of NOTICE | Do 5 
-= business Friday, October 6, 1961. ee | a . 
} . 
By Order of the Board, | Sak? 
a. CHICK, xC Silica 
ee PACIFIC NICKEL MINES | 26 "thor 
Hamilton, Ont., LIMITED (N.P L.) | man: 
September 29, 1961. of she | cup 
In Voluntary Liquidation | Do 4j 
a cca | NOTICE is hereby given that, by spe-| C Vick 
| Clal resolution adopted at a meeting of Coal A 
>= Shareholders held 28 September 1961, | ‘0 
THE SHAWINIGAN WATER the ‘Company aig Pied involuntary cen . 
uida on an e ur ersigne ° ° ° 
AND WER OMPANY Cananian Stacey, was @ppointed jts Liquidator. Do 54 
PO c Y Ve. RS By virtue of the Companies Act of <n ee 
The following dividends have been KE British Columbia al! transfers of shares, xCandor 
: os except with the Sanction of the Liquida. xCanEr 
declared ; tor, are void if made hereafter but the | xCapt 
NOPAR VALUE COMMON SHAREHOLDERS structed’ ts accept for Sank as been ins xCarib 
oy Cass 
CLASS “4 COMMON SHARES Noti is hereb : that cates bearing date of 28 September 1961 xCayzr 
DIVIDEND NO. 19 Otice is nere Y given at al and dates prior thereto, * xO Del 
: : a quarterly dividend of twenty! Im order that unregistered shareholders | xC Pat 
Thirty-three and one-third cents (33 wc) ts (20 ts) h the | 2"4 others whose addresses are not cor, xC Pore 
per share payable November 15, 196] to | Cents cents) per share on the rectly recorded may receive the hauiaat | ener O 
rr r 


neieal " 000 s ing distributions to which they may be 
shareholders of record, October 19, | 545, shares outstanding has neficially entitied, Such persons are ad. | C-Gai 


by the full; * 
Secretary. mame and ‘address of the transferee. | Co-p 


| Do 
G. N, STACEY, | Csh 
K R. MERIFIELD, Semtreal, 26, 1961. ae Coghlin 


Secretary, F 28 September 1961 
Montreal, September 25, 1961. a — on A 


1961. been declared and will be paid on ised to present their certificates without | xGhesk 
c= t orontc one: Sts | s 
NO PAR VALUE | the 16th day of October, 1961, to | Corporation at ponents ‘Senne Street | seta 
COMMON SHARES | Shareholders of record at the! Vancouver 2 B.C. for transfer or other | xChi M 
is I) pos ee |e anlar, Sal ee nesaung oils | etn 
Twenty cents {20c) per share for the 1961. the Company at the date of distribution. ee. 
: . . All certificates should be broperly en. 
quarter ending September 30, 196] Pay- ¢ A 5 
able November 24, 1961, “A shareholders (Signed) J, B. HATCHER, See and ‘bengee with sla a nee Coch W 440 


of record, October 13, 196 























Ripe eer 


Quotations 


Toronto Curb 


Hu 700 735 


Gold) 36.10 36.35 





*! Canadian Stock Exchange 


Bid Ask Stock 
Baker Tal 9 


Beld Cort 13 
op ili 
Belg Sts i 
D 
Beau Beile ]1 


5 
Burnt Hill 11 
Calumet U 2 


Boe st € Float oe 

xInd Min 365 Doip 5ij C I Invest 23 
g 

C Sil Crp 70 

Catelli A 334 

C Ko Rf 115 

C Div A 120 


Cartier Q 9 


Ch C Crp 10 


4 
interim dividend ‘of ten cents (10¢) xBnkno 
EZTE tonon70-pominion Fee are geo Se anu | 
’ 1 


12 
” Bk } 
THE BANK thar to ve cents (5c) per share has been : 
in = eee 2 on Gene pee able in qongdian Funds Set te 
on October 3 1961 to s areholders Banq Proy 43 
DOMINION ENGINEERING of record at the close of business on xBrelna 
LOBLAW COMPANIES “| xBarnat 60 


C Monpas 5 


Cpr Stms 17 
Da & F R 46 
Dom Eng 36 
E Koot p 132 





84 
Fab Metal 8 
" 1 


Ft Rel'ce 62 


Gold Age 39 
Gui-Por U 44 





D 
xBeay L I Paints A 5 


Inv Found 40) H’crest ¢ 305 
2 


Iso Uran 62 


Latonia I 325 
Lochaber 150 


Mt Pleas 53 


Nfld L&P 6j 


PAC Atl 275 


3 Zellars 21) Paton Mfg 8 


. 4 
Toronto, September 25, 1961. close of business on October 31, Do 5ip 
1961, Bow-Mr P 504 
a entertain By order of the Board. = “ 
| J. C. White, xBrirn 


z 
Que Tel 5; p 


i 
Por Prime 103 
Q Cobalt 235 


Rag Nick 3354 
St L Col 670 


Sauc Dey 139 
S Dufault 13 


Ru FoEn 250 





Sob Sts A 16) 


Tke Bros 36 


Tr C Crp 694 
TrC Frzs 280 
Un Am A 13 


2 
xD Coal p 425 
Dom Corst . 


& — 
meson gym 





OILS—Cents 
Win Hotel 25 Bluewater 13 
Wood Mf. 354 


Do 2 P 213 MINES—Cents 


21 
Laurent A 20. Ameran'm 2) 


3 
Atlas Sulp 64 Titan Pet 10 


11) 
: 5 
D Strs N 143 Aug Exp! 37 





September 1, 1961. . 
ait Cal Pow 


Calgary Exchange 


4 
Donohu Br 2. 
Que Tel ¢ 484 


Do 5ip61 213 
Do w 


Gold Spike 44 
a Kenare 14 
Dunraing 25 Carl Brw i115 
Mill Creek 7 

3 
C Potash 55 
N Richfld 2 
New York 10 

50 
N C'tin’ta) 2 
Nuco 


ILS 
Albedenia 63 
Anaconda 30 


Bl Crown 2 
C_ Fortune 1) 


cee, 


RC Vent 10 


on 
nn 


4 
L St Lawr 34 
Lo 


23 
Dom Expl 54 Silver City 3 


Mackin Str 6) Sou Expl j0 
Do 


34 
Robtsn J io 


MP Yweans * 


ney Market 


(Supplied by Investm 
Association of 


a Treasury Bills: 


Government of Canad 
issue of Sept. 28, 1961 
¢ 


Aver. tender, 


Do p 88 
Rolind PA 8) 


so 


xMan Bar 27 
LG 


| Financiat Com 
da 






180-269 days |" 
270-365 days 


Commercial Paper: 
Mar T&T 20 





! 
Price Yiela *! 


Short-Term Bonds: 


4 

Do Istp 52) 
Do 2ndp 49) 
xC Gas Inp 63 


Canada 4% M 








xTancord 205 


Sher-Wms 32 
D 






5 
Mitch Robt 7 
D 


Morgn 4ip 97 


U Can vt 145 














23 «30 
Do Db 9aj xQuoted in cents, 
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_ Grain Prices 3 
Winnipeg Futures Chicago Futures 














Week to Oct: 2, 1961 Week to Oct. 2. 196] 
. Crop year from High Low 
aE aE er oe Sera” hh Sig 
—7 . . High Low Week week Oct. 2 
High Low week week Oct. 2 
Wheat— 
| 
Oats— [$451 1.932 Sept, ..., 2.15) 2.142 2.14; 
: 072 2.02) Dec 2.073 2.02) 2/023 
a a Bet oan a ‘933 | 2.124 2.07) Mar 2.12 2071 dor 
1.02) 91; Mey {*** 991 95, Suh 2.14) Zoos July 222 $133 2oon 2% 
1.005 93) Juiy [17° ok coat 933 | 2-154 2.09) July eeee BGG 214 2.113 
nes 1.22) or 
221 1.06 Sept, 1.22) 1.293 
365 1.203 Oct, 1.34) 1.303 | 1.17% 1.08) -Dec., 1.08) 1.084 
3 1152 Dec. 1. 1.274} i o13 1.13) Mar. , 1.13) 1.13) 
352 11.94 1 1.30 | 1963 117i May ;° 117) 1.174 
335 1.28 1 1.283 | 1/97, 1.203 July 3°° 1.203 12) 
| Oats— 
‘734.672 Sept. ,., 734 73) 733 
Ido, 3:38 136'| 76% ‘tak edt + 712 aa ga; 
laze ian . : | 738 8h Mar. 5. ‘TSk 4724, "49) 
1.36% 1.384 ‘804.727 May : 752 723 734 
1.384 1.3) July ..., 1.384 1.344 1.35) | 763 734 jue tee 24 72 
Flax— Fr Rye— 
387 2.652 Det, . 375i 3.601 3.68; | Sept. .., . 
3.80 363] Dec. °°°' 3.791 3.79 3713 /138 13a, Dec. .... 139 1.332 1.34 
3.97) 3.67) May [°°' 3.86; 37% 3.808 | 1.425 139 Mar 1.36) art 
‘Aiea 3720 Suly 31!" 3/99 3.72 3.74) 1 : 1.36) 1.363 
1 1.32) 1.323 
e ° 
Winnipeg Cash 
High Low 2.36 2.36. 
For Week High Low | ; 24t 2a, 
Oct. 2 Prev. Week | 2.445 2°45 
Beak 2.484 2.48) 
ats 2.503 2.5) 
Fr Ww. ocd... 1.003 gg 1.03; 99, 2.513 2.52° 
ess xtecine ae 93 100 96) 
Barley— Chicago Cash 
ji Feed ....... 1.39 1268 1.39 1.273 High Low 
BROOR cecea se 1.27) 1.248 139, 1.26 | For Week High Low 
a Oi tae 1.454 1.383 1475 1 49 | Oct. 2 Prev. Week 
Corn— 
Rye— PO Ra oceans Sees tere 1103 Log 
1354 1.36) 1.333 | Oats— 
135) 1.36) 133811 HO ow, Ty ere Coe cere eeee 
Government Bonds 
Oct. 3, 1961 (Supplied by dnvestment Dealers’ Assoc. of Canada) 
| % Due Bid Asked % Due Bid Asked|% Due Bid Asked 
Govt. of Canada Bonds: Int, Bank of Reconstruct, |New Brunswick; 
3 Perpetual... ¢7 89 & Development | 4) Oct. 1968 71, 92 4 
23 June 1967/68 90 91 31 Apr. 1965 . * 942 963) 53 May 1979 81. 101) 1024 
32 Jan. 1975/78 85) 86) 3) June 1969 893 913 
43 Sept. 1972...) 94; 954 ete "Oiaieta 
43 Sept. 1983 |: 92: 933 unreee 
4 Jan. 1963 - 1008 1003 C’wealth of Australia: 41 Dec. 1962/63 99} 100 
54 Oct. 1962 | °* 193 1031) 4 Noy 1970... 872 991/ 3 Noa 1963/65. 94 95) 
4 June 1974/76 81h 834! 5, Apr. i931 °° 427 102 | 6 Nov. 1977/79 1053 107 
i Mar. 1996/9, 78) 794 | 53 Apr. 1968 1005 10} 
33 May 1970 s+ 912 923 | 53 May 1978/80 1003 102 
34 Oct. 1979 *" 793 80] Prov. Govt. Bonds 42 Oct. 1967 99 997 
3. Dec. 1961 ;;° 109 100j | ; ' 971 ot 
32 Sept. 1965 7) ‘972 98; | Alberta Tel. Gta.; SF Oct. 1901/83: § > 
54 Apr. 1963 :°° 103i 1033) 5i Aug. 1979 81. 98 99 
34 Oct. 1975 [7° 1993 d] | Man. Bydro: . 
3 June 1962 :°" 992 1004 / British Columbia: | 54 Sept. 1979/2 74 988 
41 Dec. i962 °°" 100% 1003) 
4 Dec. 1963 :°° 100i 1003) 3 June 1964 ae OS Manitoba: 
53 Apr. 1969 |'* 1033 1044 tees . 
3 May 1962 ses 992 400; BOL; Parits, 54 June 1976 79. 99; 100] 
341 Dec. 1962 ++ 99% 100;| , 
$ May 1964 +++ 100% 1003! 5 Sept. 1965 *+» 1003 101) Nova Scotia: 
Aug. 1962 +++ 9923 100 | | 42 Dec 1975/77 92 94 
43 Dec. 196g '"' 995 1005) Ontacie Aydro: | 54 Sept. 1980/39 961 974 
Cdn, Nat. Railways: | 41 Nov 1964/67 96) 71, Quebee Aydro Commission; 
3 Jan. 1961/66, 94 95/5 1974/77, 97 © ga 51 Nov. 1982/85, 99 100 


f 7 ° Apr. { 
22 Feb, 1961/63 985 99; 5i July 1979 :-» 1003 102 


22 Jan. 1964/67. 91 92 | 3 . 4 A> 
34 Feb. 192/74: a72 $3, ba Fen: 1908 81: 190, 88!) Saskatehewan:; 
4 Feb. 1981 |.’ 85) 863 : | 44 Nov. 1974/76 B95 oaty 
54 Dec, 1964 :"° 1044 1054 . 54 Oct. 1979/81 96 897 
$2 Jan. 1985 ;? 1053 jos | Quebec: 
43 Apr. 1967 | °" 984 994! 4? Jan 1974/77. 937 95;| Newfoundiana: 

see 974 981! 53 Aug. 1981/85. 97, 981 6 Feb. 199) 1014 1023 


ee 















~by paying the Premiums unti] they are earning 
incomes of their own, 
If you are the father or mother of a young 


them now assures them lower premiums. It en- 


through illness OF accident. 

Asa Parent~you can teach your children the 
importance of buying Permanent personal poli- 
of savings and investment can wait until later 
When age or health isn’t 4 Controlling factor. 

To guide yOu, We suggest you talk to The 
Excelsior Life man in your neighbourhood-he 
has been Selected and trained to help you and 
your children develop your own “Blueprints 
for Security”, 


he EXCELSIOR LIFE 
Srwnance 


Branch Offices in Principal cities from 
ast to Coast in Canada 
















K. A. POWELL (CANADA) LTD, 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
i es—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 

























































FORT WILLIAM WINNIPEG 


GRAIN DIVISION 


Grain and Coal Merchants 
Country ang Terminal Elevators 


STEAMSHIP DIVISION 
Carriers of aly Bulk Cargoes 



























October 7, 1961 NANCIAL POST. 44 


+ . 
THE WEEK’S QUOTATIONS — Meret nt Toone mang ree 
tions isted $ ange prices for usted stocks -nciuding curb market Wi ipeg, Calgary ‘and 6 Declar ed 
fie © prices for nel e ; 
Secleeak For eee TS cncha queaiiens by unlisted dealers are given. The Financial Post Vancouver This *Date 
cannot accept any responsibility for these quotations. pay- Date of 
=i ode | Popers : 
% . Last Weekend. Close Acadia Trust “2 aw Rue ne 
Range |Div. ¥"id) Last Weekend. Close Range [Div. Y"ld) - — Seok. aac eget ov. 

Bid and Ask quotes of Toronto and 1961 | R’teSept29) 4 Set ere aan ow eee Company sais SEP Set or i Alia oe F a na 1 Oct. 31 
' WE. sacecce ‘ov. 15 Oct. 18 


Montreal exchanges up to press time High Low | $ %| Company Sales eed oes = gee 
are published on page 43 0 100 100 100 100 35% ° 25%|.50 1.5;Horner, F.W. A 5 35 3 34 : : Ang. Bt PE +--+. 1438 Nov. 15 Oct. 18 
. |. 100% 98.18.00 5.0 Do. 5% pf. ... 1 1 ; » . * igoma~ Steel... 
24 = 14% |.80 Cdn, Vickers :/: 735 20% 20% 19% 42% 39%42.00  4.7|H. Smith P. pfd. 40 42% 42% 42% Alnaioum 2% ‘ok 
36% 3B) $1.00 Cdn. Welipaper A nil we a a7 yl oe i ben Felt .. = os ee ae y Do. 41% pf. .... 
74 30 = |$1.00 Do. nil es : ; . se Ss fe ] Am, Gr. Fd. j 
Industrial $ Stocks iat 16 0 Cdn. West Gas. 110 15% 16. a ne 13 oe eae Co. = 3% ia% 13% | Bae ST kes ie 03 Sep. 30 Sep. 18 
, e ~ ( 16% - . ~ ° 4 y 
WEEK ENDING SEPTEMBER 29, 1961 on ba Ae Es Sas Pe 4 ne jose 20h 20% ae, 2 ae 39! Io BE vs mil. BM AN iat Pap. - Oct. s seo. 18 15 
Pag 1% 31% 31% a]. 3 /1.60 6.2| Do. pfd. .. Dino, MET . $2.80 pf. .... . 
Range Div. Y'ld Last Week end. Close Tae 9\c. Westinghouse. aft ae ee i. 7 {00 a.aftturon-kerie 173, 43% 42% 48 Re ! Anglo-Cdn. Tel. A 30 Dec. 1 Nov. 19 
1961 R'teSept29) & Sept. Sept or : Do. pref. ...... nil + 4a ea l : / Do. $2.90 pt, ...4. ‘ 
High Low $ “| Company Sales 22 High Low Latest ; Do. are: oo. “a  aLéa q 5 } | Angst be” on _ ; a 8 
oe "1 Sr a ae ORR ae , 45}. --[Cantexas A .... nil -. B145 Al. ’ 27 | 1 -Gl 175 28 30 29 } Anthes-Imp, A .... °36 - 
4390 3690)1.70 4 Abitibi ........ 12385 3% 40 38% 20%) , o<(Capital, Eetates. 405 8% 2 8 * 4260 2ollmperial Life .. 445 128% 131127 — “8 Do. B .... 0074%*sik, Oct. 18 Oct 3 
25% 23% 1.12% 46, Do, 4%% pref. 678 2% 3s, 24% ae ‘ cme &- remedies ics. 115 1. * —-37¥4)1.2043.15 Imperial Oil ... 31813 47% 47%. 46% 4 Do. 53% Ist pf, . 1.37) Nov. 1 Oct. 19 
11% 8 50 7 A 80 . ni os +e 5 . ‘ 5 a 3 $$ 2 " ° 
101” 91%415.00  $.1)"Do. Se pref. nil. B99 A100, 99 vo 19% mo aadlad B. Carer A’, 350 113% pit” 13% 22 Nien ail Lo e% pel. inte |e a eG eae ae moet Se 
22% 1942120 65.3, Do. A 525 22% 22% a Ya 60 200 49 Do. B . i Ks eae . , “ei (63! — A . 
ae, Admiral 2.00.0.. nil 5. Big% Ale 32%|.50+875 (Catelli Food A’, 108 34 333% 382% 2 BGS? cal Dovauttpe g56p 200 47 aaa : | Atlantic Whol, A&B “25 “Oct "2 Sep 15 
27% 19 \.72 3.3) Agnew Surp. .. 1310 22% 22% 22 22% , 2.00,.124+§.01 |Cent. Mtge. .... 950 2.10 2.10 2.00 . 90 450 a6, Do. 414° $100 p60 97 97 97 Do. 1% pf 35 oD in Pp. = 
tio in -|Alaska Y. Pipe. nil a A150 1.00 4 #94%/2.00 2.3;\Chart.~ Trust ... nil ont, IAT ons , 52 (2.75 511 Do. 512¢ % sel. 5 54% 53% 53% 5 . a | Atlas Steele eevee 25 Nov. i Oct 3 
1.78 20 {es e-|Alaska Refin. .. nil vy . A.%5 8 22 (1.00 3.6|Chateau-Gai .... 120 21% 21% 21% 32 / 18%|.. ..,|. Do. warr. 39% 40 38 Avalon Tel 10 Sep. 30 Se L 
4.50 2.25).. +-| Do, pref, nil .. BL75 A250 2.25 38% 21.00+%.50|\Chrysier Corp. .. 1000 58¥e 57% 55% y F 3.30\.. |Indust Min 10 3.95 3.60 3.60 6 | ef 4 Do. 7% pf.” "432 Sep. 30 S Pp. i 
2.40 1.801... e-/Albt. Dist. .... 3620 230 2.35 2.20 2.38 ; » |: - {Circle Ber Knit. . nil «3 55% Als : : 544150 S.7jIngersoll Mach. A 400 ata 9 9 Sean: $3 sep. 3 Seo. 1 
200 1 50}., of) VE 2300 (1.70 165 1.6 ‘ io |. 4 Do. n de % ‘s t te : 62! ei ; % pt. . . . Sep. 
1.30 50 |.. a Do. S. . W. 900 115 1.10 1.06 1.05 17%\*e Cochrane-Dun. .. nil . Big <Al9% 7 Pes, on te well a — Bia ; Ale ¥ ag sie ~ . a3 —_ > oe : 
35% 24% |Albt. Gas Tr. . 16212 34 35% 33% 34% , #15|.80 5.3, Do. A nil oe fs : side 2 0d De. peed. ...... mil ei ee ae ue | mank of NS. Seaete oe. & = J 
109% 106% 6 25 5.8) Do. A pfd, 330 108 109 108 108 12%) Cockshutt Farm. 535 13% 14, 13 15 :* 60 | Inland Cem, pf. 531 17% 17% i7 ee es ae — es t— sain Explor ‘04 Oct. 18 ep 
15.37% 7.90 «.| Do. A warr. .. 33137 13.87% 15.37% 13.25 15.25 eh. ..1B. J, Coghlin .. 320 5% ¢% 4% 105 et ode gaa . B160 AL75 1. i = " ] Se Poe ow oe 2 
108 = 104 5.75) 5.4, Do. 5%% pid, 135 106% 107 106% 107 #13/1,00 7.ijColl. Terminal .. nil .. Bia... . 4.15) > viJinland Nat. Gas 3915 5.75 5.87% 5.25 5.87% Beld.-Corticelli .... 17) Nov, Vs. = 
2015 4. --,Albt, Nat. Gas . 1275 18% 19% 18% 19% 5% 141.00 6.8 Do. pref. Stoo nil 6% Bi5 Als e 16 1.00 60) Do. pref. 330 17% 17% 16% . j Do. 7% o eee in ree 1 = 29 
103% 103% | Do. 5%% pfd, . nil : . . 1104% 7 3.90). . [Columbia Cell... 1375 460 485 4.40 50 a — Pe eeeee eto eee 40. 150 1.35 ; oon ee -17) Nov. 1 Sep. 29 
20% 16%100 $1, Algoma Cent. :.° 443 19% 19% 19 19% | 13% 8% .60  4.8Comb, Enter. ... 1500 12% 12% 12% Ya “3.50:20 4 7/Interior Brew. B 300 425 425 4.25 = B + seas , ct. 16 Sep. 15 
61 5244|3.00 5.1) Do. 6% pref. . 375 57% 58% S7% 58% cae Comm. Union ,.. _ nil -. B8%s Ad% .. 70, Son Relinter. Baiaee 6. a a ak Hats 10 Oct. 15 Sep. 15 
8.50 400 Do. warr. .... 789 7.00 7.05 7,00 17.05 4 10% /.804-3.20 |Conduits Nat, ., 210 11% 11% 10% 11 21%. 1.50 60) Do. pref. 2 25 25 24% wird Continues 25 Oct. 15 Sep. 15 
48 32% 1.20 2.5/Algoma Steel .. 15085 46% 47% 46% 47% 151/2.00 —-1.3/Conf. Life nil .. B56 Al65 158 57% 21.60 inter. Wiekel 29623 84% 85% 84 rm onstruction .60 Sep. 30 Sep. 15 
11% 8%9/8.17%+1%.05| Algonquin 205 11% 11% 1% 111% 168 |, .| Do, offered ... nil co aoe éz 172 ce Inter, Paints ake nil = B5 Ale # | | B) 2 s 60 Dec. 30 Deca 18 
20% 20 (130 6.2; Do, pref. ..... nil B20'% .. 21 7% 50 5.3/Cons. Bakeries . 50 10 9% 9% 9% > "1120 6.31 Do. pref > a B18 i eo t- Baa ae Ra onnets 
3.00 2 00 | Do, sh. warr, . nil B4.00 $4.00 & 5% ..|Cons, Building .. 16663 6 855 6 8% 30 1.05 3.0\Int Baner 547 q 35% : eat | | S aceway cre-esee +20 Sep. 28 Sep. 20 
38\% 274 2.60+°.10 Aluminium .... 55767 20% 20'S 27% 2% 7 6% feel | Do, pref. . .. 9861 7 1% 7 7 8 24.00 ae =e oes nil oe < ——— gach hong Pap Corp. “14 Oct. 31 Sep. 15 
21 #100 4.5| Alum. of C. Ist pf. 125 22% 22% 22 22\4 ’ 1.50 ..| Do, warr. -. 31263 1556 2.30 1.50 2.25 33% |1.40 3.3/Int Util e 2640 4 49 i i | | | TG be Pioneer M, = Oct, 25 Sep. 26 
45% 2.25 4.8) Do. 2nd pref. . 974 47% 48 47M «47M ' a5 Cons, Div. Sec A nil .. B1.20 Al.50 100 + 40%4)2. 00... Do. pref. ...... 780 : ; : ic: Bright 25 Sep. 29 Sep, 15 
16 41.20 .,jJAmer, Motors nil Bis 184¢ 28 (200 69 Do pref. ...... nil -. B34 A38 pa * 5a *‘\interp. Bid. Gr... 511 ; 7 35 eae cera ee Be Ee “ss 282 Sep. 29 Sep. 15 
" 702 5 MS 5 a» 7 ‘ons ‘ir Si ‘ - 43 f . oe “a ¢ > a tose oe ac, 
{Ansiona ‘0 at $0 "804 ‘Sean tae rol 22% 23%) 31 I:. -|_ Do. warr. ee, Seek eee, a [_—_—<—<— —<— —— rsd Co. Ltd. 6% pfd. 1.50 Sep. 29 Sep. 15 
i7 B. C. Forest ...... .12h Nov. 1 Oct. @ 


2.50 at a . 
80 eo| Do. warr. .. 200 «80S 20 |.804-6.20 (Cons, Min, & Sm, 11101 24% = 24% 60% 2.40-+-$.50 \Interp. Pipe ... 8192 
2.00 s I B.C, Tel. 61% 
T ¢ pf. . 1.57 Dec. 15 Nov, 30 
Do, 6% 2nd pf. .. 1.50 Nov. 1 Oct, 17 


ioe 40 ..|Andian Nat. . nil Ri™% 7™ | 41 /1.604+§40 Cons, Paper .... 6543 46 46 45% 45% i 
31 | 50+4.50 “Anaie Can. Oils 50 a5 & : : 2 2.50) ./Cons, Textiles .. nil +» BRIS. .. 3.15 7 oka ie = i ” a .. B40% 
(Brandon) | i@ «100 23 Do. pref. . ‘e nil ; dy Al9 19 50 13.00 5.7; Do. pref. 21 50 +53 ' : 4 
2.00 5.4)Ang. CJn, Pulp 145 S a 87 3 16 |.40 2.0'\Consumers Gas . 32164 19% 19% 19 19% : Invest. Synd. .. 30 65 64 5 Seana nee eets Do. 43% pf. ...+. 1.19 Oct. 15 Sep, 29 
Do. pref. .... 60 2° 7 82" 105 15.50 5.1 Do, A 5%% pf. 40 108% 108% 108% 108% : F : . Mie he ; 52% 54% § : Utilities Do. 48% pf. ..... 1.10 Nov. 1 Oct. 17 
3) Ang. C. Tel. 449% p. 48 ; 42 104 (5.50 65.1) Do. B 5%% pf 5 107% 106% 106% 106% * Iroquois Gl. pfd. 2565 12% 13 “ 93, | Br. Mtge. & Tr. $2.00 Oct. 5 Sep. 19 
Do, $2.90 pref, 170 { Ss f 83 19% .80 3.7|\Consumers Glass 1010 23% 23 21% 4 ea =o ? | Brooke Bond Can. 
Ang. Nfid . 1162 “a 39%)\01 80 iCont, Can. ..... nil . B44% A44%e ‘ Jj K L Ltd. pf. .. -+». .26 Oct. 15 Sep, 15 
.. |Angl.-Seand. Inv nil 6% |.404§.10 |\Copp Clark ,..... 305 83 8% 8% ’ ’ - Brookfield Dairy pf. .25 Apr. 1 Mar. 15 
1.44 3.8 Anthes Im. A , as Maly 8 M : 15%4/1.00 5.4/Corbys Vot ¥e 700 18% 19 1844 / -./Jam. Pub. Ser, . 1465 3478 =—35 ‘ 33 1 Burns & Co. .... .12MOct. 27 Oct. @ 
| 16 (1.00 5.8| Do. BN, Vot 340 16 17% 17 6.4 Do. pref. nil -. Blo : ——— es eed ae et 10 Oct. 14 Sep. 15 
Campbell R.L.} ++ .083 Oct. 27 Sep. 27 


29'4,.028+8 Do. B nil x , 5 . ; oe 

92'4/5.50 5.5) Do. 5%% B pf. 200 y | st 11% .60 2.6|Coronation Cr, ,. 8645 22% 23% 22% 5 ab -+|Jefferson Lake . 2650 7% 8% 7a 7 2 a | 

32%, 1.20 2.7|Argus ... § ‘ J } ’ 10%, 70+810 Cosmos Imp. ... 75 11% 12 12 vs -| Do. B warr, ... 7350 4.00 4.05 3.70 Cdn. Iron Fdries, 

8 (2.50 5.0} Do. $2.50 pref 52 4 9 § 1.35).08 5.3\Craig Bit 5900 =61.50 1.50 1.40 8 2.9\Jockey Club ... 12164 3.25 3.40 3.20 3 | muhinndeprpsiepiarpemmanseet 41% pf 1.061 Oct. 16 Sep, 15 

25 %4/1.20+ 3.20 Asbestos 4 3818 31% 30% 16 ¥9|.40 2.4\Crain, R. L. .... 535 16% 17 164% 5 , ia tal ERs WOES cscs 2tte it ee Ee 1959 oe: tate | : | Can, Packers A ,, .871 Apr. 2 Mar, 9 

9%) 4046.20 ’ ' 1504 2.00 40Crane Co uses nil o : ‘ 5 2 i 5.4] Do. 542% pref.. 100 10% 10% 10% I ae Do. B.. 875 Apr. 2 Mar. 9 
a 73 ; 615 il 113 il ‘ } Can. Safeway pf. . 1.10 Oct. 20 Sep. 1 


9" + Ash Temple .. 5 1 | 5 8 
9336.00 6.2) Do. A ....ecs. 97 198 3%|.. »./Credit Accept. . 270 6% 6% 6 11% . 5.4 Do. 6% pref. .. : * 
10 |.65 6.3) Do. B. 5 's ‘ ‘ ‘| 101;/§2.73 ..jCredit Foncier .. nil B103 A105% Ve Yq) 02. | Johns-Man. nil -. B65% A66% 7 Oe ee Can. Steamship 

5.9 J 5.9 Johnston 6% . 200 10% 10% 10% | | Trading Volume Lines .. 80 Oct. 14 Sep. 15 











10%! 60 91 Ashdown Haw. A : ® . ® . 70 j.. . |Crestbrook Tim. . ase 1.25 oa8 eA ° 10% ‘3! Ca 
9%, §.63 éal) Se eas 8 ‘ g 12 | a "ee 21 +16 9 16% 85q 3.8; Kell. Doug. A .. 815 7 655 ah ae ee 
100 :]Assoc. Std. Wire 5300 1.: 3 : Oo | 1 Be wath... 6 Ob ae. One OO |haas ; ‘4. Do. A warr. .- 2165 3.60 3.75 3.50 Milflons of Shares Ce. EAERRE ve Wik Nov. 1 Oct. 10 
|Assoc. T.& T. pf. _ nil : 60 |3.00 |Crown Cork...) nil... B74 AB0 ll ; : {Kelvinator 600 8 8% I Coatrag cree +38 Nov. 1 Oct, 18 
| Cork... nil aay ety, M80 2 ee ae i Cdn. Celanese 30 Sep. 30 Aug. 25 
| Do. $1.00 pf. .. 25 Sep. 30 Aug. 25 
Do. $1.75 pf. .... 432 Sep. 30 Aug. 25 
Cdn. Coll 5% 
ser. B.-F. pf. ,. 025 Sep 30 Sep. 1 
Cdn, Gen. Inv. +s 31 Oct, 13 Sep, 29 
Cdn. Hydro Carb. 10 Sep. 29 Sep. 15 
ed Cdn. Imp. Bk of C, .45 Nov. 1 Sep. 30 
B 104 Y D f 1055 9! 9 [iain] ee [ena] are [equ sen] sy Jame] srt [oct jenn] onc jiamt|ves [mani arajmar] naa] sav ave] sert [oct [nov] ox | Cdn. Industries .., .10 Oct. 31 Sep. 29 
84 [7.00 8.3|Dalex Co, pref.. nil .. B83% A85 0% 8%... 7] “Do. pref. ...... 1055 l tar Tea” Be gcecs $38 Oct. 13 Sep. 18 
34'2/1.80 2.7/Bk. Cdn. Nat 1581 «66 6 35 1, |Dalfen's Lid. ... nil B40. A45 43 14% 12'4).80 5.7\Lambert, Alf. RRS Al4% 1960 —— car ie Bane Sep. 21 Sep. 12 
59'9/1.80+%.25|Bk. Montreal ... 5612 ¢ 67%, 6 44 [3.00 68David & Fre, A nil <. _Bad% 44 H12%%". 113%4).80 6.4 Do. B .... ae i 311 “Do. 6% pe Sep. 28 Sep: is 
7 of ..|De Havilland “4. nil 7 B200 A250 200 32% 2742 $1.50 ../Lambton Loan... 190 31 31% i Ol Ces.” 30 ee me Gee 
aan ai cele eaaie nil ce B32'5 A33%, 4221 Cdn, Oil Cos, > 20 Nov. 15 Oct. 13 
Cdn. Vickers ...... .20 Oct. 16 Oct. 3 


66%4 2.20+§.10|Bk. N. Scotia .. 4984 77% 77% 75%4 : * 
4+2.25) roy s 91: 1 1 9%) .60 3.7|Denault 1530 16 16% 15% 16% 2 . 3 

wi atin: ee a | 9. 250)., uh De. wart... 9980. 835 Os BBO ONS | 19) 16) |.70 | 4.0Laura Secord ..° 1580 16% 1744 | 16% J 
3.50 Eo. 5 nee i Ve  31%4|1.20+4.50 |Distill.-Seagram. 14260 42 43 41% 41% 19% 11%).50+$.10 Laur, Accept, A _ nil nny, Pais Azl% | Range \Div. Y'ld Last Weekend. Close | Cassiar Asb. :°.i0++.05 Oct. 31 Oct. 10 
6% ” nea nil = py, °° 16% ss .. |$t.40 ..)Dom. Ang. Inv.. nil .. Bi4 - 11% 24 =: 10%|.60 - Fin, Corp. 10939 22% 22) 21 1961 |R’teSept29| 4 Sept. Sept. 29 or |Cent. Trust ...... .08% Sep. 30 Sep. 15 
2.40 ..|Bates & Innes A 100 43.00 255 2.55 192¥4/5.00  5.4| Do. pref. ...... | nil .. B92 A101 792% 22 : ‘5| Do. 6%% pf... 75 22% 122% 122% “| High Low/| $ %| Company Sales 22 High Low Latest | Commercial Accept. .0¢ Sep. 30 Sep. 20 
2.00 3.9)/Bathurst Pr. A. 2360 50% 51 49% 1644|.80+%.20 |Dom. Bridge ... 63657 20% 23% 20% 50% 47 4)¢4-42 free? a a ae ee ; . Confederation Life .50 Dec. 15 Dec. 1 

\mactiy 1969 oS he 2.60; i i.” oe aay a +4 ; 22 19% 1'25 De. $125 Pf. a 100 21% 21 21 F +. eee |Propane Credit A _ nil fs A.20 — — 

2*20 | ..|Beatty Bros... 2600 15% 16 “ 2 15%4/1.09 6.3,Dom. — = me 13% 12% 20 20. |1.00 |Lawson & J. A. nil -- B20% A22 420%; 49% 45 |250 ‘S.2,Prov. Trs. §% pf. nil —.. Bas A49 48 | Cons, Paper 2127", "40 ae = 
5 ade 33 27%,1.00 3.0| Do. B nil B31 : 9.37% 4.45) .. +-[Quebec Nat, Gas 16566 5.62% 5.87% 5.50 5.75 | Cons: Theat, A..’ i? Dee PY Nee 


1.00 +§.25 Beaver Lumber. 140 26 27 2642 2 . ont 27%. 1. ae ea 
‘ : 28 (1.75 6.2| Do. pref. ...... _ nil “:5, BK .. . 12% =: 10%... .(Levy Ind. ...... 17795 10% 12% 10% | 3.35 1.05 .. --| Do. warr 4035 1.75 185 160 1.80 Crow’s Nest. Pass 

333 -.| Do. 6% pref.. 975 42 42 41 421% Coal ‘Now aa 

2 0% ‘ ; Nov. 


%/1.00 4.8 Do. A 20 721 - ; 
ia : 2 Vy 5% |.20 2.4;Dom, Electro ... 1445 8% 8% 8 Y an’! enk 5 g 51, 
. 1 yy a oS =f 2.30). :.)_ Do. warr. 1125 5.00 5.15. 4.85 4 «82 :.4049.90| Do. A pref... 305 24 2% 23% we make giles 554 36% 38% 37 37! 
at aoe ee > ; ; : 14%]1.00  2.8|Dom. Engineer . 43834 33 36% 31 8% 7 |8.10 Lewis Bros. .... | 100 2 8% 8% 8 i tid hr fepeuec row eees +) 3bae 5 50. 48% - 50°); CTUSh Int. . 05 Oct. 20 Oct. 5 
er iiioe a ae ie = g : $11% 60 5.0 Dom. Fabrics 10 12 12 +12 53%2 30 |.50 1.1) Loblaw Comp. A 7196 46% 47 45 ‘ 50 36%|$1.10 ../Que. Telephone. 2135 48 50 48% - 50 Do 64% pf 162) Nov. 1 Oct. 17 
{Belgium Stores , os Bi% .. ; {20 ae aun tee on oned * 38 $22% 420 $20 4 | 53% 32 |.50 1.1! Do, e. 6225 48 48 4514 30 47: hae ool 20. Warr, _. 25 27 30 30 30 Dalex Co. 75% os oc ‘2 be = 
5.6, Do. pref. ...... _nil ‘ B15. : 17% 4 > fo - oa Ses oa 6414 64% 63% 64 5044 454,240 48 a 49% 49% 49 4914 21% 21 (1.10 -1} Do, 542% pf. 61 135 21% 21% 21% 21% Bard Me ieee ve in pe aon = 
os a <ereees 27756 50% a % (55M 99 1450 4.5] Do. 414% pref. 135 101% 102 99% 99% | 29.75 8.05). -|_ Do. A warr. ... 7115 25.00 25.00 22.00 22.75 | 22 o eo . - 5¥2 % ace 1 he ae ee OTT | Det, & Can, Tunnel +35 ‘Oct. 30 Oct. 20 
6 iltmo ats .. 25 2 5 «616% 1 ors "t ; aa 5 5 79%, 7 ' 154 125,2.36 3 Loblaw Groc. .. nil aie! OER a 150 2 ; 0. 5% pf. 1950 90 20 20 20 20 ome. Mines 17 < : 
1 7.0|_ Do. A pref..., 50 14% 14% , Be eres om, Giese... te Ot ie te dae | 38 ABO. 45) Do. A let peel, €9 3% 33 (31% sim] 22 19% 1.00 Do. 5% pf. 1861 325 20 30 20 20 | Dome Mines . -174 Oct. 31 Sep, 29 
) 2 40+ 3.40 Bird , Constr. osx nil ‘ Te 310 8.00 . en “* nil B350 4 +330 34 30 {1.60 Do. B Ist pref. 345 31 32% 31% 32% 20% 19 /|1.00 Do, 5% pf. 1955 25 "19% _ 19% 193%4 19% Inv. pf ” 1.25 Dec. 1 Nov. 15 
6% $.20 .-/Blue* Bonnets .. 1000 ll 10% 10 7 , Magnes. * 95 il 10% 10 10% 57 50 2.36 Do, 2nd pref. . nil a 5: a2 57 20 19 1.00 5.2, Do. 5% pf. 1956 __—ionil oe B19% .. 19% Dom, Brides. cae Ne a Ont, 13 
| | Do, warr. ..... 40 2.20 2.20 Ree talitaas lll tithe. Bee 22 («Dit «21% 213% 17 13 0.40 ..|Loblaw Inc. .... 473 1: : 14% 14% 47% = #794) $00.15 Quinte Milk com. _ nil . ~=6 BB ss, 1196-1 om Gniriag G6b bE) 48. coer Sex 
as eee See. tee z oS ie Gaena SE i? ae) ae ee ee ae 1.20 ve +. Locana Min. .... 2600 — .95 66 an i 10%) .60+ aa8.15) nil’ 4, Bil Ali% 10% | Dom Dic sa ™ OF a8 Oct Sep. 30 
46: 2.50 5.0 Bowater N A. 5%p. 1145 50 50% 44 2 2.50 ; : pref. ‘ 50 48 50 50 50 2.00 1.50}. . .|Lochaber ....... nil { ; 1.50 Dom. Engineering 50 Nar, ‘Get 4 
n293 | SalBowates Ser, ios 51 aM ,  :10%|.40 .3}Dom. St, & Co.. 1252 12 12% 10% 12 21% | 8%%|.20 = -0.9/M. Loeb Ltd. .. 4927 2 19% 21% Dom. Equity Inv | 122 Sep 29 Sep. 45 
> imino ae | an , 1454).32 .2 Dom. Stores .... 28928 15% 15% 1458 14% | 1225 = 1.35 -[&0n. Hose, ni. +. BLS , 12.25 141%4/1.10+-$.10 |R. & M. Bear. «. =Bl4% 5% | Dom. Fdries, & St. , 
53 8.6| Boyles ‘ “5 14%|.80 : Tar & Ch. 31307 19% 19% 18% 18% 4 * 1. sit OO: A aesecssne = Tub : ert 6%4| NEW ..|/Rapid Grip 1 BB ABM 41% pf 1.12) Oct Sep. 22 
s|Boyles A .. . nil es B7 : : = . = Fy uM oy | 44 31 |1.00+§.10 L. St. Law. Pwr, 505 3: 35% 35% 35% 1 oh aia ons , ; ee a Ji . i or 
ae Ye hee . nil .. B3.00 2 195@/1.00 . . pref, 205 22 21% 21% 21% 285 23 /1.00 Solin enevs 175 ‘ on 257 | 10 = |.60 5.7| Do. A. 10'2 | 10% 2 z | Dom. Glass .. + 55 Oct. 13 Sep 26 
)Brazilian Tr, 7736 4.00 4.00 ( 10 .60+§.1 . Textile .. 6406 14% 14% 14% 14% °, : EQWACIE os'ear-cio S8 : 7 4 6% 16% 7.0 Reed & Co., A. E. B6'2 A6% NG.) BO. sc caves: ¢.60 Nov. 15 Oct. 27 
0 Do. pref. . 14 79 ‘15% 73 7 136 |7.00 .3|_ Do. pref 7 136 137 4133. $133 7 -- [16% <4 Do, ‘ ; : Do. 7% -174 Oct 13 Sep 26 
O|Bridge & Tank. 300 5.75 5.75. 5. 17%4|.90 Donohue Bros... 255 22 22%4 21% 22% M 13 |§.15 .. Reichhold } 13% 134 : 13° | Dom. Oilcloth ..., 130 Oct. 31 Oct. 5 
5 eee eg 2 = a, 4 = re |Dover Ind. ..... 100 ll in an 7 B% gg ..!Mackin Steel nil oo 314 A914 7 3 selec cae —- as 27 7 ; 7) 2 2 Ooms Tar & Chem - oo = : 
. ° or nie + 4 3 72\° . + +9415 4 > + ; a : ; . = PD ‘ 
| Do. 5% pfd nil B21%5 45 (1.50 : 5 50 50 8650 = 50 s 94/5.00 | 5.3% Do. pref. . am za. ae co. 188 ; 16¥4|1,10-+-$.20 | Renold-Ch. A’... oi tH Do ae 35. Jan, -2cbaaeee 
ae eee 2 5 73 ik 19% .50 Du Pont of Can. : 27 26% 25% 26 20 |.76+§.18 |Maclaren Pr. A. 2690 * 225% 23 ¢ 84 4.75 5.2;Reynolds-Alu. pf B90 = A95 Dom. Tex = ae a aoe 
“Amer. Ol. 23945 Sa!" 32! 15%4|3.75 Do, pfd 78 78% 178% 78% 26 21, -16+5.18 || Do. B + 2% 2% 24% 7 “a ..|River Yarns A . a AS 7 Do. 7 173 Oct is. Sen as 
: : ? ‘ "8 z ? a B = 4 7 _ : 7 on oe onie ¢ . * a ° ee ‘ d 4 ° @ ceees 75 at. Se 25 
Amer. Tob. 100 .. 9% 6¥2).55 \Dupuis Fre. A . 8% 9 8% 8% Bee ae a awe esas ee Mk ree 1.00). ..|_ Do. B n «. B125 A2.00 1.25 | Du Pon 10. Get Sep. 29 
13 13% 2% y 1541. ../Magnum ‘Fund . 10 9% 7 20 - 20 7 ie es cy Oe erent: Ser ss Ke = frit, tt Do 7h , a 932 Oct. 13 Sep. 29 
> L E 36 1.20 Siiseiher Shoes? :,. nil ™ B38! » A38% 39 7 8% 20 2,0)/P. L. Robertson ° + B10) 4 Al2i% I Dupuis Freres A, .13 Nov 15 Oct. 31 
| 194% |1.20 ‘ Do. Ist A pfd. 1 : B20'_ A21 2 East Bakeries .... 50 Oct 15 Sep. 30 
5. 
5 


Crown 


16'4/§.32% ../Atlan. Accept. .. 3490 24% «29% «124% | 33% | 1.00 : ‘i 
150 60 59 59 47 $1 41.32 {.[Labatt, John ... 1290 45% 45% 45 


2042 1.10 4.9; Do, Ist pref. .. nil 22% 3 | 52 {41.80 Crown Zeller 


a 
2. 
21% 100+§.25 Atlas Steels .... 3873 31% 30% 19% /1.00 4 \Cr. Zell. (Cc an.) A 610 20% 22% 21% Me 15% 15% | NEW |Labatt, John ,.. 16245 ny f 15% 
l e< . 
2. 
6 


2 
4 
6 
45 ».-|Atlas Tele. .... 126637 s AS 18% .60+§ 15 ‘Crow's N. Coal . nil . B21i% A24 | 8% 6%)... «-|Labrador Acc. .. nil 
8 
0 


5%4|§.27% ..JAuto Electric... 595 f f % _5%/.20 |Crush Int 2255 7 ™% 6% 4 7% 534i... »-|Lafarge Cem. .. 300 5% 6 6 


6 60+ fe j|Auto Fab. Ltd. A nil . 2 97%4'6.50 Do. 6'2% pf. A 55 101 108 102 } 3.00 40 Mec o- Do. warr. . ° 550 1.65 1.40 

2.30 ..| Do. B 240 5 2.5 10 74a}... ey 6 DOW A.. ee 125 842 » 8% 

7% .40 3.6;Avalon Tele. ... 4210 2 . 3.10 1.85)., ol! Lakeland N. Ga 4000 2.55 : 2.30 
D 3.15 2.50).. — Ont, rt. 5149 2.95 a 2.85 





eoewe-nwruoeon o@ 
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Ul me ee 





100 16 16% 
375 16% 16 ae = Baer EOC , 7! i 
“+ 9333 eo 8 aa 36. : 16%!.. [Eagle Star ...; nil . Bl6% Al7% 17 2 #23 |.60 4) Mailman Corp. oe nil . B23 es 25 1234'1.00 + $44.05} Do. 2nd pfd. .. 20 16% 11 1634 Do. 4% pf. 1.004215 , s 30 
a Seen i oa +10 East Koot. Pr nil B12 #9% 86 65.00 a ee nil os B85" Je 96 - 314\ke Rabies tintin B4 A7 East. K area Sep. : 
» COREE 20 1978 23% 4 “31D. 4 Ot an Oe re 26.100 38 Do. C. C. pref. nil .. Bs . 6-1. 13°|'$0 aon ini 8 ee fast. Koot. Pwr. pf. 1.75 Dec. 15 Nov. 30 
117 {7.00 | 6.2 | Do. pre 4: . “ 5 |.40 0\Man, & Sask. A_ nil Buy ASH 5 | 18% -80 obinson Little . : 4% . Easy Wash. Mach. p. xc, 15 Dec. 2 
. pias kd x as Vy, 15 i:00 a paar ; B17 Economic Inv, Tr. .30 Sep 29 Se 5 
he 8) eae nil .. B6.00 650 cae ; ten aes an . ep 15 
M.L. Gardens... nil .. B28 A30 30 cies Git Gen Can a Tea. Tiss See '% | Eddy Match 375 Sep 30 Sep 16 
Maple L. Mills . 6561 16% 17% 16% 5 ; rye : er eee A se8e /% A ile Tall 3 Co. 6% pf 50 Sep. 30 Sep. 16 
Do. 5!2% pref. nil .. Bl02 A103 | 756 |.2 Rol nd ap. A. M 8% Bre 8 82 | Emco Ltd nee _ 1. 22 Sep 22 
12 |.15 MM Esa se ae ¥e -. B12 A12%~ 12 Ename) & Hest. 4. 14 t. 31 Sep. 30 
4 


2 
5 
3 
ce one Se - 4.00+$1.50 East Baker 4% p. nil +80 8. 
>. Tele. 2358 49! 50 . os_.} ast Baker 4% i se = a cei 

Do. 4304; ‘ 20 g232 Bs 4 153/100 6.1|Easy Wash. 5% pf. nil B16 Al7 16% | & $3 ‘* s 
Do. 444% a 175 85 86% ; a3, | 3 35 1.20+4.50 |Economic Inv. .. 100 5042 50 50 50 121, 50 2. 
Do, 434% a 9442 93% 2% | 25 {1.50  5.6|Eddy Match .... 250 272 28% 28 28% | 1001530. 5. 
18% .60 2.5 Eddy Paper .... 1140 22% 24 21 24 s 17%,.90 4.5|Maritime T. & T. 1309 20% 20% 20 < 81%9'4.25 D ad Bas! 2 
3.6 Massey-Fer 49153 11 11% 104 3 pee el aeenn sabeiee 78 40 | Fanny Farmer 2 Ss Sep. 16 
ee Re ies am ite At” toa aa 51 10%, jRothmans . 6350 13% 13% 12% 2| Fashion Craft 5% p. Dec. 21 
o> riety ce. gen oan a m 72 |2.20+2.25 Royal Bank 6116 79% 7934 77% . , :. aa Mar. 91 

5.1 Do. Sia% pref.. 750 108 109 107 : 6.00)... ../Royalite ......-.. 6494 9.00 9.12% 8.50 9.00 : Mar. 
6. IMaxerell aon = nil ad Bie Pe 3. 20.00,1.31% 6.0| Do. 5%% pref.. 125 23.00 22.00 22.00 22.00 ee an i oe oe law. oo is 

* ee . 2 D ‘ 3 om aden 1 AC « . é é ae ‘ . 

3.9|McCabe Grain |. 90 934.60 6.2 Royal O. Dairy A nil : B9'2 2 AS 4 9% Now. Oct. 19 

4 


O2'e 4 5.6 Do. 5%4% pfd.. 803 103%4 103% 3 55 
105 6 : Do. 6% pid. .. 74 107% 107% 1063 55 1.00 1.4) Do. A nil ++ Bes. tT : 1044/40 
106 825 : Do. 6%4% pfd. . 120 106% 107% i , . 3.25 .16+2.08 .Edmon. Concr. nil -. B31.0 A3.50 3.50 ve 102 oe 
105 6 Ge We eee. As) Ge ek ee . -.|Electra Invest. a ey ee, a 100 (5.50 
..{BC. Turf ...... nil Bid Ais 1. a1) wlia.95 -.|Electrolux ...... 780 36% 38% 37 38% 8 '1.85/4.10 

.|British Plaster: nil |. B2.80 A335 4 50_ 4.8/Emco Ltd. ...... 200 10% 10% 10% 10%) * 1344/1.00 
*‘lBrockville Ch. pf. 1194 9% 10 9M 1 $1.00 ../Empire Life .... 52 120 #130 117 +130 . 
4.8, Brooke Bond pf. 5 #20% 421% #21% 7 |.90+$e |Enam. & Heat.A nil  .. | Bé%e A8 s eee Melchers nil B7 5 
..|Brown Co. ..... 581 14% 14% 13% 2.00 §a -. Do. B nil -. B2.60 A3.00 3.00 11.60 De ec aan es 141 id . 25 |. --| Do. warr 1650 82 .80 .60 61 : Sep 30 
.|Bruck Mills A. 230 9% 9% 9 56 |§.65+.25 \Equitable Life .. nil .. B60 A63 60 55. 2.50). MEPC. Cdn, 3200 2.55 2.50 8.60 5.7 Russell Indust. . 1300 Ss 10% «10% ~= 104g E Frost A. 8 Det a1) Mec ae 
Do. B 200 2.25 2.25 2.25 4%|.60  10.0(/Erie Fl. & Wd. A__ nil ae. ee Sg 55 2.50}. MEP.C. Can... 3208 552.50 2.50. as. E. Fro 5. wll Nov. 20 

eee ton. t.75}. | Do. Be........ nil .. BL.OO Al1.50 71.00 ‘ i¥e -.|Metro Stores ... 3470 : Ss vet es lay 3 

4 1.30 OR: Te; OOO: ccvss 576 — May 31 

1000 11 11 ; » Mines coves ood Se 29 Sep 1 


‘eae Prod. ... 910 37 37 35% 35 S 2 
, . 5 s 93 %, a 1 
Bulloch’s A ..... 100 6% 6% 6% 512 7% Exquisite Form . 1002 12% 12% 12% 12% 10%\fe * Mexican Lt. . 101 
Gen. Bakeries , t. 26 Oct. iL 
Gen. Electric . 25 Sep. 22 


s : 5 a m 35 3 3h 2! 1 
Do. B 115 414 5 4 8% .60 45 Do. 6% pref. A 2350 13% 13% 1242 13% 4 10 1.00 $3 Do. pref. 200 
65 : .-|St. Maurice Gas . 5200 Gen, Steel Wares p. 125 No\ Oct. 6 


Burlington Steel 1000 19 19 18% 8% | é 5 60, NEW M ac 5 900 
Burns & Co. ... 3833 1% W% F ( t ~~ Midwest ond ©) 5296 85 BE : 30 

11% .24+§0.8 |Salada-Shir.-H. . 23533 : 15 5! 16 Giant Yeil coon lO Aug. 30 

6.35). --|_ Do. warr. ..... 3250 2 ) 12! Globe Env. A..... .13 N Oct. 15 


Burrard D. D. A 25 734 7% 7% . 7.8|M ok 
2 { * a 7 . on , ays . Milton Brick ... 5080 
Burrard Mtg. .. - 300 11% 12. 12 17%|1.50 8.3.Fam. Players ., 216: 18% 18% 18 18% | 398 2 ..|Minn, & Ont. P. 100 
9 |§.35 ../Sangamo ... ° nil J Goodyear Tire .... 1.00 Se Sep. 8 
5.7| Scarfe i. CoA. nil 4 10 ‘ Do. 4% Dt. cecccce SO d Oct. 10 


-.|_ Do. wart nil -» B3.65 17 \01.00 =../Fanny Farm. ... 1325 21 21 205% 20% : * 735 
‘\muttestiy daa nil « ee -!Miron Co. pfd. . 1755 

oak ao nil : . 74a | Grafton & Co. ... .25 2c. 15 Nov, 25 

Grand & Tov ..... 45 Sep. 29 Sep. 19 


2 2.5 oo | 3,75}. ...Federal Farms . 6 410 420 410 4.15 | °° | Mi 
wy 4608 #55/2.00 + §1.00|Fed. Fire 25% pd. : .. $35 120, ‘feet ae i ~ oe 

c 4 47 140+%25,Federal Grain A : 56 55 - 55 55 4 . +-|Mitchell, Robt. 205 B i] aaa 

Me  27%(1.40 4.9, Do. pref. ...... f 28% 28% 28% 28% : + Do, B nil . . ve sdinsites oo 165 acest 93 6 ; 

. = 25 \Feralco .. B35. A725 30 ri 18. .|Mod. Contain, nil 2s A9'2 7.7 Scythes & Co, 100 2 4 3 Gt. Lakes Pwr. .. 25 Sep. : Sep. 1 
23% .40 1.6\Calgary Pwr. ... 11071 , , “si mG |Fibre Products 12% 12 11% 11% . Molson Brew. A_ 1829 26%, 29 28% | 23 2 2 5.7, Do. pref. nil Gt.-West Girm, pf. .15 30 Sep. 15 
108% 5.00 4.9} Do. 5% pref. .. 145 3% 4 * bee e r or ear . B7 All “2 #7 72 29% a 2 878 28% 29% 29 2 ‘ ..| Selkirk Hid. A. 300 Greyhound Lines : Sep. 1 
8 \'80 109 wintnvear ‘me - + Ba AQ 8 2. . . pref. . “ 339 43 4344 42% 2 ‘ -.| Seven Arts pfd. . 3745 8 Grouped Inc. Shs. .05 Se p. 3 Sep, 15 
y § e y ‘ nil ss =< 5 9|Shawinigan ..., 23025 4 7 26 2 Growers’ Wine ,.. 10 Oct. Oct. 16 
7} Do, A com: ... 480 4 28 27 2 | Guaranty Trust .. 224 Oct. 16 Sep. 30 
: Do. 4% pref. A 518 " 27 4 Gulf Oil . +.304-2¢ Dec. Oct. 13 





wo 
_ 


3542 35'2 35 : 2.00§.05 ..jRuby Foo’s Ent. 300 2.75 2.75 2.50 2.50 eon sek 9 Sen. 38 
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10%4).. St. Law. Cem. A 
18% 1.00 4.4;St. Law. Corp. . 55 
9945.00 5.0, Do. 5% pf. A. 85 


SwH— wR 
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oN 


SAMI Deay 
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oa 
BUD S—— we 
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te 
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Canada 
wu 1, ery, ; 2 
3%4).10 1.6\Canada Bread .. 445 6% f ya eae . ase Se treeccers . #31; oom sae * +360. : : : nil ea i - 4 
9'8 2.50 4.5) Do. pref. B ... nil B55% .. #5542 _ 8 a 73! Do = ‘ am a. 8% ? "BY. BM %].. Monarch Foods . 30625 13% 14 1245 13% 3% 397 4. 
21.00 3.7\Canada Cement . 2715 ie 27 j : 45 ”.\Fleet Mfg. . 65 65 62 ¢ 63 . ie 2.00 49!Monarch Inv .. _ nil a : A40%_ = 40% | 5 5 4 Do. 442% pf. B nil ‘ BiG A48 3 Ham Cottons pf. Nov 15 Nov. 6 
25'2 1.30 4.6) Do. pref. 427 28% ° “9141.58 3:3\Fleetwood Corp. 153 ‘161 "153 “16! 2 Monarch Knit oe B9 Ag 9 17%, 2 60+e (Sheraton nil - . Hayes Steel Oct. 16 Sep. 30 
14 \.20 1.3\Can. Cr. & C. St. 130 j 16 a 3-00 $.30|Ford Motor ra ‘ 1091s 107 105 106% § 90 450+00750 Do, 4%2°% pref. 1 B75 A8 #75 -30 100+%29 Sher, Wms, 250 30% 32 31% Hollinger Cons. .. Sep 29 Sep. Ll 
att poe in Somer». 360) hg 0 130 5.00 "3.2 Ford of Canada 158 155 (153 154% : 50 |.80 0.8|Monarch Life .. 2 107 +103 «©100~= 101 120 |7.00 5.4) Do. pref. nil . A130 ; Holt, Renfrew .... Nov Oct, 14 
1} 60 55Can, Floor B .. nil od Ba%, . 235. < ~~) or. Pr Secs 7 : B2 75 = 250. | 5\s 13%/1.00+ 4.35 |Montreal Locom. 1: 13% 14 134 33 7 \$.10+e |\Shop & Save '5 4095 75 How. Smith Pap. p. ‘50 Nov Oct. 2 
21 604 § 40 Can, Foils ., 85 31% 32 A ‘ aie : dBetmasiion Co. +e 31090 iu "13% 2 . 1.43 8.4\Mont. Refrig. A. a Bie .. a } 6 §.12%2+%.05|Sicard Inc. 2875 iy 3 , Hud. Bay Co. esti. div Aug 16 
21.60 + $40.66] Do. A ..., nil +» B29% A31'2 , 21 11.204+%.30 Fraser Cos. .... 2328 25% 25%5 25 5%, | §30 +885 Do. B. n ; B9 ; 1949/1.20 1} Do. 6% pref... nil 7 19% A2 9%. | Hughes-Owens A. .20 Oct. 16 Sep 15 
’ -/Can uae, ni} +» —B6% ' 72 254 Sajna oo” ml peg Bee 58 (140+4.40 Mont. Trust .... 25% 72 72 23 {1.20 8,Sicks’ Brew. ... nil 5 <A2 5 Do. 64% pf. 40 Oct. 16 Sep. 13 
35 | $.25+0 A oscacace : ? §2.00 Montrose Inv. .. B27 1 : 33.90 7 Sidney Roofing A nil ; 23 : Do. 8 s..a:.cece 40 Oct. 18 Ben. 18 


6. 
Bi D B : 
1B4g/*1 12% 0. ey 2.) ie ; 17a s #1714 2 
95 450 4.9) Do, pref. ...... 100-100, 100 3%  4442/§.85 ..|Moore Corp. ,.. 1356: 6161 : 5 19% 1.00 5.4) Silknit nil : 18% A23 tii imp’ Oil ». SD Gen a! See 
5 i evsascnq ae Gap. a 4 : 

4. 

4. 

5 


4! 
6 lo. pref. .. . nil ** 3 ** ’ Imp. Tobacco 24 Sep. : 

- ee . ‘ n é @cos « Sep. 29 Aug. 31 
2a A.. aa 2 : Do. 6% pf. 7 % Sep 29 Aug. 31 
: aime menses aa . . * tne. « AGReEe, .-»rve0a «4 Sep 30 Sep. 8 

Sishrecn pt. 4198 : as Re. 5i° pt. eee 6823 Sep 30 Sep. 8 
“'s ) 9 nS s © 43% pf. 
sipistes pis. tees “ : 9 of par Sep 30 Sep. 8 

an eee a0 ; 0. 46% pf. 
Sane *N ‘geet: ; nil ( 42 40 $50 par i Sep 30 Sep. 8 
4Sobeys A : . ta : . Ingram & Bel] . AS Oct 30 Oct 16 
. Inland Nat. Gas pf» .25 Oct. 16 Sep. 29 


18% /1.00 5.1/Can. 1643 19% s } 1 , 
15 425 «5.2|_ Do. 44% 82% 4 2 15%41,60+8.08 |C. E. Frost A . an. aut an se 47.00 .., Do A pref. .. se eek co 35% 2.00 
20 *1 00 ..}Can. Machine .. . B20 2 I 3.25). -- /Fruenau BP. ees : . | 27.00 ..| Do. B pref. . B4104 5 | 105% |.60 
63%4,2.00 +3 50/Can, Malting -.. : 7 73% 93 4.75 * 4.9|Morgan, H. 434% pf. 46 965% 97 11%}.60 
49 %t175 oe as ag A 58 | re] 6 5% fe Mt. Royal Dairy 715 Te 73 7M“ 88 (5.00 
844, tt1 75 occescesse 5 M% 57 . . * ; 1 y rg 1 7 1 | 73 571; 
57 00” afican’ Perm.’ iais ae 2 34%4/1.60 4.4.Gatineau Pwr... 375 35% 36% 34% fs 1 gc | «Cie Rees Bice. 7 ‘ 3130 /8.51 4% 
874. ca : , a  995%|5.00 4.9) Do, 5% pref. , : 102 102 =102 ° > F mae hab ieae , awies 
ales fee a. Seaman eae 2 106%/5.50 5.0, Do. 544% pref 109 109% 109 : 7 40 8 
= r a% : . nae _ 2 ° 4 7%!.40 3.5|Gen. Bakeries .. 10% 11% 10% 5 N re 2 ae i. 
30 (1.204% . Vinegars . .» B42% Ly 4 10 %9| Gen. Develop, . 15% 14% 14% ' 14%|.80 5.2;'Nat. Drug ...... 4171 : : : § | f 1214).40 2 
1% San, W. Cord, A 2 28% §%450 ..|Gen. Dynamics . 29'2 30-28% 14% .60 4.0! Do. pref. ...s0. 160 i 5 ay 1.00 Soca Ltd, 2 ‘ 
os a ee . ‘ d : 65 ante -(qanere Elec. ... i a ia 5 +20 |.60 3.0 Nat. Grocers... nil me 2 46 | a Zedmenkuas saa" . ) ‘. a r : int. 3ronze Pwds. .15 Oct. 16 Sep. 25 
85 ‘a 2 : 90 ae 85 40% 42. +-|Gen, Motors .. 5 va é , 27 |1.50 5.3} Do, pref. .. nil ‘a 28% | $ 4 7 es 0. 6% pf. ...... .37) Oct. 16 Sep. 25 
" ‘3 43/Can.w. Cable’ A 9 = "9 ¢ 23%\he ..|Gen. Products A s 27 2642 26% «3.25 Nat. Lead .. . nil ° 2 ve 5 = 3g $.4| Somerville Ind. . oan a ‘ . . Int. Power . 3.00+%2.00 Sep. 28 Sep. 15 
=. -- Do. B -. B26% A29 43042 : 10 {8.40 ..|Nat Steel Car, , 11961 : f 3! : 7 55 350 6580, Can. aes | Invest Found ~.... 60 Oct 16 Sep. 15 
Canadian ao 1 1940 ..|Gen. St. Ss. 10 9% 92 9% é 64 |2.20 2.4|National Tr. .... 100 95 93 92 3 | 118)6.00 + taal.00! Do. pref P 22°” 131% 13 Do 6% pf. ...... .75 Oct 16 Sep. 15 
170.4 00 2.0\Canadian Arena , .. B86 ) 82 5.00 5.9] Do. pref. ...... s 85 84% «84%. «84% | 10% .60 5.5|Neon. Prod. .. 450 | 215 |2.50 0.91Sov. Life. 25% | pd. ss a6 Invest Synd. com. & 
18% ae Cdn. Aviation ,. 23% 23% 23 : e 1044.52 4.1,\Globe Env, A 5 12% 12% 12% 12% 2 46 |2.00 3.3) Nfld. Lt. & Pwr 815 4 23 ; } 63 | ’ Spartan Air- . os oe ao fey pe Fe -eseee 45 Sep 29 Aug 32 
by $1.00 Cdn. Bakeries .. 5 5 5 y 121 (4.00+%32.00|Goodyear Tires . 154 154% 15242 1524 | 11 60+%20 Niag. W. Weay. . 10 1: 13 ‘ : 14 ; ety Do ware *** "1300 . R , 4 Jenkins Bros. .... .50 Oct. 6 Sep. 22 
435, 1.70 3.1)\Cdn, Breweries . , 54% 55 4 54%. 3 |2.00 4.3; Do. pref 47 47 45 46 10 :60+§20 | Do. B he : d 5 7 3.7518.10 *"\Stafford Foods .. 805 , ; : Jockey Club 51% p. .133 Oct. 14 Sep. 29 
3 Cdn, Br. AL A. 5 10% 10% 10 _ . 7.6\Gord Mackay 6% 6% 6% 6%) 4 40 (2.00 4.0 Noranda ........ 13312 § 517 9 50” ‘Toi8 2 Stand B cada 7 1 . : mt , Do. 6% pf. ...... .15 Oct. 14 Sep. 29 
Do, warr. A .. 35 3.25 3.25 2.90 | Ve. 5.6; Do. B.. oe B9 Ag ai Bs 13%)|.. ../Nth. Ont. N. Gas 4300 2 p sou, (ee 5 ‘4 St’ Pav rands ., pa *. : Alf Lambert A&B 20 Sep 29 Sep. 15 
Do, warr. B .. 2175 3.20 3.15 2.75 : 7.5|Grafton A ..... -- Bl6% Al6% 16 | 25%).1.80+§.10 North Que. Pwr, 10 : 33 3: 33 17% .80 5\Stand. Radio nil ‘ : $95 Do A&B, 20 Dec 29 Dec. 15 
c Bronze ... 20 20 19% 4 . \° 2 .. Do. B ; ee ats % P 47 «(2.75 5.5} Do. pref. ...... 10 > 50% 50% , 8 . 60 8| Stan -— 260 *s 7 Do, 61% pf. .... .382) Sep. 29 Sep. 15 
Do. pref. ...,.. -. . B92 Ads3 3.5\Grand & Toy ,. -. B46 52 | : 5% 18+§.02 |North Tele, .... 550 7 9 8% : ’ 8% 1.60 ‘Stan. Brock A. nil Do. 5% pf. ...... .25 Sep. 29° Sep. 18 
5'Cdn, Canners A 13% 14 13% 8 : -.|Gt. Lakes Pap. . 76 18% 20 18% 20 | g2 2.20 «| DO, Wart. ...0- 400 5.05 5.05 5.05 5 8% 1.40 8; Do. B * 2200 8 } Laurentide Accept. A 15 Oct 31 Oct. 13 
Cdn. Celanese .. 367 3034 20% 29% ‘ . 2.4 Gt. Lakes Pwr, . 3805 37% 42% = 38 4l\% 16 |§.25 .. {Northland Util... nil .. Bl6% Als 5 33 1.20 ‘BiSledman Bras... 468 Laur, Fin. Cp A&B .15 Sep 30 Sep. 15 
Do. $1.75 pref. 107 35% 35% 35% ‘ -23).. | Do, warr, 5 14.75 17.00 14.00 15.50 25 2.10/#.08 Northwest Ind... _ nil ; .. A3.00 2 67%4.2.40+3.30 Steel of Can. ... 12340 -* — 743 ¢ Do. $1.40 pf. ..... 35 Sep. 30 Sep. 15 
Do. $1.00 pref. 5 2042 20 20 is 5 y }Gt. North Gas .. 8% 8% 8% 8% ; 75 (4.00 49)Northwest U. pf. 200 32, 82 81 32 19% 40 1.8 Steinberg’s A’. 3212 7 7 28 (8g Do. $200 pf .....0842 Sep 30 Sep 15 
\Cam. Chem, Ltd. ue : es ‘ 6% ‘ 6% | ‘ al pe. i = $a 2.20 on | 2 15%%|.60 3.2;Nova Scotia Lt. 1415 19% 187% 3 100% 5.25 51, Do, 5%% pf. A» nil s Do. 5i% pf. «. 264 Oct. 31 Oct. 16 
. Oo. Warr. 5 75. 2.80 60 - 0} Oo, pref. ... D 2 . a ++ “so oe : ae : 
Cdn. Collieries .. 1675 +5% 6% 6 ; 7 Do. $2.80 pref. _% 33% 49% i" oO, P, Q 2 rales i | storing Zrust . a an 81 ne $i ms Oe. . 5u5 Des. 5 wor = 
06 Oo. pref. 725 82 80 .79 ; | 4 oO walr. 40 55 2.40 40 | P 3 - *. *: ~ s ‘ a | iene t : ge canbe 
Cdn." Convert. nil ',. _B3.75 A5.00 9.i/Gt. West Coal A 370 6.00. 600 530 550 | ee ..|Oakville Wood., nil .. BA... 14 10%|$ 47%. |Sun Publishing A 1200 2 18% 13 a) ee Set cs) SA ee oF ee 
Do. B . nil .. B4.50 4.50 7 ..| Do. B ven .. B3.80 A4.00 3.80 834.30 3.0\0cean Cem, .... 1310 10 9% 10 10%|$-10+@ | Do. B 600 14 14% 14! See See ok Saas ee ote 
Cdn, Curtiss W. 4700 1.20 120 1.15 0.7 Gt. West-Life . 25 78 760 750 750 5 11%) .80 5.3|Office Spec. .... nil Bl4% Al6é = 15% 14%4|.40+$.10 |Sup. Propane ., 525 16% 1 16%, It De 63.6b oe ae Nov. 8 
5 (1,00 6.0,\Cdn. Drawn Steel nil -- BI7% A21% »-iGt. W. Saddlery 500 1.85 1.85 180 1.85 47 |2.00+§.25 Ogilvie Flour ,, 560 55 54% 54 54%_ : 3 1.40 5.5} Do. pid. trees 50 . 29% 2542 of t bls ah A PE. occe we oruee 
9%» 60 e008 Do. pref nil -. Bi2% .. 12 +. JGt. Winn, Gas .. 1720 15% 15% 15 15% 3 137 |7.00 5,0; Do. pref... ... 640 d 145 140 «140 16% 13% 50 3.7Sup. Pete Ord:, 1701 14 13% | 13¥a | 13% —_- Pa aa is en in 
11 ($.30 .|Cdn, Dredge .... 3920 13% 138% 12% 13% ; oo Sf eee Ce 15% 18% 15 15% , 2.25\§.10 -.|Okan, Helicopters 1625 2.25 2.5 2.30 2.50 5 3.25 05 1.5, Do, com, ‘ _ BS 40 3.75 ‘ ‘ st pi : yrsces a oan . 
10 |.70 6.9\Cdn. Fairb, A .. 890 10% 10% 19% 10%! 6. | Do. 1956 warr. 220 4.80 480 480 4.80 12.60 44)Okanagan Tel. . 763 3% 13% 13% 13% a —93%4'5.00 5.0! _ Do. pref. . . 992 994 92 9 peo cee Des Sheba: en ee +o 
7%4).60 75 DoB, 325 8% Be KB 8 , .-|Greening Wire nil .. B2.75 A295 2.75 ‘ 80 |.. .-/Ont. Beauty S, nil .. B1.05 ao: aoe 1.50|§.08 +. Switson Ltd. ... 155 1.55 1.50 20, 2nd Pf. .seee = ses. pees. 
4'2 Cdn. Food Prod. 50 6'4 634 6% 6% : ‘ .{Greyhound Lines 2450 16 17 15% 16% 9% ‘ee 25 i Do. pref. nil B9% Al0% 10 Do. com tnnaee “ss — oo 
4453.00 5.7| Do. Ist pref. . 100 53% 52% 52% 52% 6% .40 4.2|Growers Wine A 600 10% 1012 9% 95% | 29 |1.00+§.20;Ontario Loan... 276 354% 35% 34 34 a ve nS. « = Ma a 
3742/1.50 3.1) Do, 2nd pref. . nil .. Bae A50 48 10%/*.15+8 | Do. B 100 10% 10% 10% 10% 2 1742,100+%40 Ontario Steel ., 2490 20% 21 20 21 | Do. 41% pf. w+ = oo pag 
4.30 -./Cdn. Gas & E. .. 2895 6.00 6.37% 6.00 6.37% y 30%) .90 1.6 Guaranty Trust . 930 50 51 50 51 113|7.00 5.6, Do. pref. ...... nil -- A130 125 5%  21%).80+§.25 Tamblyn 22% 22 21% |W. M. Lowney of ict ep. 
85 . Do, S. P. warr. 5770 235 2.35 220 2.35 is. 1. ../Guard Ass .... nil -» B6% A7% 7% |§.30 . jOshawa Wh. A, 5200 27% 28 26 28 40 (2.00 49 Do. 4% pref... nil .. Bao ¢: )4, | MacLaren Pwr. & 
8u0/8.00 + $4.00 Cdn, Gen, Elec. . nil .. B1125 c+. ae .|Overland Exp: ,. 120 4% 5 ee 1.50)... --/Tancord ........ nil .. B2.05 A2.25 5 Pap. A .. 304348 Sep aue 
29% $1.21+.15|Cdn, G. ‘Inv. .. 732 4i 41 ® 41 4 , 6.8 #Do, pref. ...... 400 8% 8% 8% 8% 57%|1.60 2.7/Texaco Can, ... 728 60% 60% 59 5 Do. B .s.+ 19+tes Sep aS 
15% 1.00 5.4 Cdn, G. Sec. 150 19 18% 18% H ; ‘i ../Pac. Atlantic .. 100 2.75 295 295 2.95 81%/4.00 48 Do. pref. ...... 10 +87 +87 +87 ‘ Mailman Cp. 5% pf. 1.25 Oct. on 
20 «1.00 Do, B nil -. B24% 25% |1.00+§2.75 Pac. Coast Tms nil -- BOO As 8 | 1.10).. ..|Texstar Corp. ., nil .. B130 Ai.90 4 Do. $1.00 cum. pi, .25 Sep P 
10 |.60 5.0 Hahn Brass ., 9 12 12 12 . 14.63} Pac. Gas Trans.”. _nil a a .. 16.75 6% |$.26 \Third Cdn. G. ‘i. nil on B8% A8% u. | Maple Leaf Gard. . .30 Oct. Oct. 
B5% t =% Maritime Access... .15 Oct Sep 


3.9 
9% .20 1.8,Cdn, Hydrocarb. 2205 ll 11% 11% 
7h, 10 1.1Cdn. u \ i 18 16 |.80 5.1| Do. Ist pref nil ee Bis Als 2254 |.90 3.5\Page Hersey ... 8780 257 26! 25% 25% | 4 |.20 3.5\Thompson P. B. nil M AS? : 
4 1Cdn. Ice Mach , 100 9% 9% oye| 22 15 |.90 4.1)Ham. Cot. ...... nil :. B2i% A22 50 |. {Panorama ...:.. 200 60 65 65 65" 5%... “| Phornelitfe 1300 "8% 8% Bi, 8% | Do - ds Jen 18 Des 
9.1\Tip Top Can A nil z; B5% . Mcritime T & T.. 225 Oct Sep 
McCabe Grain .... .35 Nov. Oct. 


11 =| .80 6.4| Do. A ....0.-.. 100 11% 12% 2 12% \ ; 

* 3 ’ L 95 92 (5.00 5.3; Do. 5% pfd. .. 115 95 95 95 9 80 84\Paton Mf ne nil 7 Ba 19% | 514). 

Se pe ae Can. 7 % ~ a Arty sane 10.12% o3t¥ i 33 11%4|.40 18|Handy Andy ... 577 22 22 21'% 4 20%/140 68 Do orate ‘ocste (SE B20 A22% 420% 14 * - ..[Tip Top Tailors nil Bl4 Al6 ; 

14 (50 © 3.3\Cdn. Indust... 3897 15% 15%. 15% | 13.00 3.25)... +» Do. warr. 410 11.50 13.00) 10.50° 13.00. “ye +6 |*50 ‘Paul SS. ......_ nil : BS A7 +634 Sy * Seeks  Whcos: 2. ** B16 oF katy Melchers Dist. pf. 30 Dec. Nov 

76%%3.75 48) Do. pref....... 45 ° 17% 1% 77% | 19% 10%).. pune weno >> a ee 1%... |Pembina Pipe... 4315 a 8% 8% 8% | 5 $5 | Do. pfd. nil -. Bio ASS ) | Metropolitan Sts p. #65 Nov, 

35 «=1.00+ 4.50 |\Cdn. Ingersoll R. 175 3542 5% 35 116% 110 (6.50 5.8 2. pre t 905 13 13%4 13% 13! | 45 2.50 5.2 _ Do. 5% pref. . 48 4 47% 47% 47% 597 57%@/1.90+4,§.10 |Tor. Dom Bank 2077 67% 67% 6614 7 Mir as Bas Pulp - : 

18 |.80+§.20 Cdn. Int. I. Tr . nil ev " 2 13% i) .60+%10 Harding arDe , il , B22 ° Adin 24 . 28%1.80 5.6}Penmans veske COS 30% 32 30% 32 54 160 ° 25:\Tor. Gen. Tr. .. nil .. B72 7 9 & Pap : 73 Nov. 

78'4 5.00 62! Do. pref. ...... nil 2 ->_ 780% 24 2045'91.00 ..jHayes Steel .... “tl gle a ae tae 110 6.00 5.2 Do. pref. nil -. Bill% Al20 {118 13 ,Toronto Iron ... nil . BIZ Al4 Minn. & Ont. Pap. 1.40 Nov 

1042/§.50. Cdn. Int. Pwr 2253 12 12 50 25 |Hees, Geo. H. .. = 1 3 ‘B99 Aioo ioe? 15 |.60+$10 |People’s Cr. Jr, . nil B31% A32 33 5 1244/60 46) Do A 100 12% 12% 12% 2, | Molson's Brew A 224 Sep 29 
102 96 |$1.50-+001.50|Hendershot P. pf. ni °° 2 100 |6.00 . . ’ 103 «103. 103103 $8'3.00+¢001.00 Tor. Star pref, . nil .. B62 A62% 6: » 8 ; = asp 29 S 

> 25°e PD os 2. ‘ar ¢ 


37 3.00 8.1) Do. pret 920 37 37% 
7. 5 : 4.00 2.65) . |Hillerest Coll. .. nil .. B3.00 A4.00 = 64.00 q 5% oe Bt 8% 8 33 5 32 1.60+§.40 |\Traders Bidg. .. nil B33 3 
80 |. +-/Cdn, Kodiak .... 4000 1.40 ‘ a 53 48 i'80 3.5|Hinde & Dauch . 20 52 52% 52% 52% 5 1334 80 14 - “4 13% 1334 55%. 37% 2.40 4.5 Traders Fin 4 .. 8356 53M 53% 52% Monarch Knit. pf. 1124 Sep. 30 
2 PM tht vaase eee 3 ss Mtl Trust 3% Oct 16 


6 +.j}Cdn, Le a aa 65 1 : 

“4.801. "Gan: Morconi °. Stee 5.15 ; 5.50 7 6% |Holden Mfg. A . nil °* aon son 395 ; 11%4/§.1506 Prod. A... 2205 12% 12% fil 12% 38. 240 
23% 80 Cdn, oil Sean-tkh See 4 3.25 2 15) | _Do. B ve nil si. eevee A3.75 ' 4 50 (2.00 3.5|Power Corp. 2900 58 57% 57 57%— » 81 450 9 Do. 4%% pref. 100 92 92 4 Mt, Royal ; 

4.00 | Do. 4% pref... nil ve 84 22% 13% 9.65. ..'Holt Renfrew ... 920 an E an 42 (225 65.1/ Do. Ist pref. . 530 45 46 44% 44% 364,200. 50 Do. 5% pref... 70 - 40 (40% 40 Dair . testk. div. Oct. 15 

99% 5.00 Do. 5% pref... 95 103% 103% % 103% | 5.00 3.05|*09,0744 |Horne & Pitfield 15030 4.00 4. 4 . 43; Do. 2nd pref.: nil .. B67 A6Q 70 15%/100 63 Do. Arights.. nil .. BI6 | #16 | Mt. Royal Rice #10 Oct. 31 

< | 3 |Prairie Gas .... nil -» B3.00 A3.75 3.15 i6 1.00 7, Deo. B rights .. nil : Bl5% . ‘ | Nat. Lead 6% pf. . $1.50 Nov. 1 

15.25 15.75 14 8714 15.50 Nat Ulfe 20 Nov i 


140% '8.00 . ™% at 50 155 155 — = _ —_— _ - 

21%4,1.50 can. Pacitic 24079 3h ® 24% 25 . s : ..|_ Do. war. nil -.. B2.00 ; ; 2.50 Do. warr. 1957, 1420 15. 

td. Where there have been no transactions during 10% -;|Premier Stl ... 1525 % 9% 9 9% 2.75). ..|Transair A’ z .. AS.75. 5.75 | Nat Steel Car .... .20 Oct. 16 
Do. B 285 285 .260 2.75 Normetai Mining 05 Sep 29 


7% .iCdn. Petro. La 5500 12% 11% 12% i 
4 \ 7y 1¥ 6 ” 307 . 2.6| Premier Trust. .. 39 «861295 307 300 307: j 25 |. 4 
a 2) 20 Pr. & si” s2 ss the week covered, the nee nil » nega — 360 Prem. Iron Ore. 700 260 260 2.50 255 | 30%'1.00 vale Bs: cr: 60% 70. 68 60% North Am. Fa. + 06 Oct. 31 
39% '.7 , . Tir 5 S 52% the bi as an [President Elec. . 14500. 4 12 864 | Cf, 2,00).. «Tr. Can. Freezers 240 2.75 3.50 3.50" 3.40 Nor Que Pwr. .. 4 ct. 2 
3rn “0 . Te errs 48% 40 abM io sales and the quotations shown are del 50% ’ 4.0 Price Bros. ...... 5494 49% 49% “49% 49% 19%. « ../Trans-Can. Pipe. 53632. 21% 23% 21% 23%, Nor, Tel. 043 Oct. 16 
80 425 in, Util. ; . B8S'> ASS‘: 83's | last sale price, instead of high, low, and close. | 4.9 Do. pref. 2.1... -- B85% A8Se 83 ," (Continued on Page 45) | (Continued on Page 48) 





Oe, ums 
Sweotwme:. * : 


Fuss Sae~- BS esasSSSenntt 


SB 





ommao a EA rete Ne eee oe 








































































7, 1961 THE FINANCIAL POST 44 
ss Dividends 
Declared 


° This *Date 
pay- Date of 
: ment payable cecora 
Last Week end Close \ Acadia Trust .-+ ‘50 Nov 30 Nov. 30 
Sept. Sept 29 or l - Ag.-Surpass Shoe. 18 Dec. 1 Oct. 32 
‘ Alta. Gas Trunk L. 






















xm 26 c~ M d T 
THE WEEK'S QUOTATIONS SUES 
° Financial Post Vancouver 1 


isted stocks, quotations by unlisted dealers sre given. The 
pt any responsibility for these quotations. 


re 






Quotations 
quotations. For ant 





cannot acce 


— 





—— 


Week end. Close Range Div. Yd 





















































































































































































































































































































































Range Div. "id Last 
aa and Ask quotes of Torente and | 961 R'teSept29 5 Sept. _ Sept. 29 or | 1961 R'teSept29 ‘ 
ontreal exchanges UP to press time High Low | $ %| Company ssies 2 High Low Latest |High Low $ %\ Company Sales 22 High Low Latest 
are ublished on page 43 | 5 ecient aa Seinen a ers AO ——— Gi% Pt. ..++++* 1.563 Nov. 15 Oct. 18 
P pas , 100% 93.15.00 5.0 Do. 6% pl... 10 100 100 100 «100, | «= 35% 25%|.50 _‘:1.5jHorner, F. an mS 3060C«A | Do. 52% pt. ..-++ 143% Nov. 15 Oct. 18 
24 14%4|.80 42.Cdn, Vickers --- 735 20% 20% 10% 19% 42% -39%4'2.00 4-7|H. Smith P. pfd. 40 42% 42% 42% «4256 | Aigoma Steel... 30 Sep 30 Sep. 1 
° 1 1 aa ’ 36% 31 1.00 ...Cdn. Wallpaper A_ nil BS ASS «130 | gis £1249i91.29 ‘Hubbard Felt... nil n? Bide All’ 112% | Aluminum 4% pf. 25 Dec. 1 Nov. 10 
nc ustrial Stocks 37% «:30.«*(181.00..)'_ Do. Rc aeviseke’ nil °° we An 2 SY 23 23,150 6.8| Do. A -..--- . nil *  B22% A2s | 23 Do. 4h% pt. ...- 56, Nov 30 Nov, 10 
mm ««16:«-O«4.4(Cn. West a.” ie 7 ee 1 16 29 ia. §.24+.07 Hudson’s B- Co. 420 «—«12% «12% 12% 12% Am, Gr, Fd. ...-; 03 Sep. 30 Sep. 18 
WEEK ENDING SEPTEMBER 29, 1961 17 15 |.80 49) Do. 4% pid... 300 16%e 164 16% 16% 13% il |.8o 65 Hughes-owen A, 105 12 12% 12% 12% 350: Wen - Anglo Cdn. Pulp & 
ee —————— Fe eine 22% 20% 1.10 5.4 Do. 5'%% pid. 150 Ji% 205% 2042 20% m .. (AQ. 2.9) Do. TF wines ae Bu All 14 959 8 Son Pap. 2.++.+++ , 50 Oct. 6 Sep. 15 
Range Div. Y'ld Last Week end. Close | 39 31 |.60 1.9\C. Westinghouse 110 31% 31% 31% 31% 25 35 \1.60 6.2\ Do. pfd nil B25% .. 126 , — Do. $2.80 pf. .-.. "70 Oct. 20 Sep. 29 
1961 R'teSept29 4s Sept. _ Sept. 29 oe | Oe 1.00 .. |Canarama «+--+: nil ae oo sas 44 37/100 _—-2.4|Huron-Erie 173 42% 42%e 42 42% | Anglo-Cdn, Tel. A 30 Dec. 1 Nov. 10 
High Low $ 7. Company Saies 22 High Low Latest | 200 2.00}.. - pref. «+--+: nil es - es * | i | ~ 7 e eeoee 7 bl i oe 10 
— bie Te nce eet hee oa Oo. Warr. «++ nil - . 50 | o Ge pl. «see © iov. ct, 10 
- @ 60 45|.. 1Ca ¢2 5 55 | — ec EOD | Anglo-Nfid. r, , Th Nov 
26%)1.70 43 ee re 12385 | 30% 40 38% 30% |. ya ee Cantexas pctates . s ones a 1 | me OF 50+2.10 Imp. Flo-Glaze - 17? 2 3 3 «| 3“ Selds | Anthes-Imp ieee se Oct. 8 So ; 
23% 1.12¥e 4.6, Do, 4%2% pref 675 24% «25 24% 24% | 1.15 90 |\.. \Garling Br. Alta, 200 41.35. 1.15 1.15 115 | 131 9142.60 2.0. Imperial Life .. 445 126% 131 «#127. «131 9 ——_—— en | Do. B.. * “907 -**stk Oct. 16 Oct. 3 
2 8.50 4.7) Acadia Atlan. 9790 «10 «10% 10 10% | . te Dee Vie: a 10 |) = g74ei1.20+%.19 Imperial Ol) --- gigs ate AT CM I i959 ee Jatt nh | | Do. 53% 1st pt. isi Nov. 1 Oct. 19 
91¥4\9 00 $1; Do. 5% pref. - nil _. Beg Aloo 99 | 13% 12%) .60 + a4,30\5 B Carter A. 350 413% 13% 12% 12% | 16% 12¥a, 50+ 2 17% Imperial Tob. § 14% 14% 14 144% $5 ——————— - I —-—} | Argus Corp . 30 Dec. 1 Oct. 20 
1352 1.20 5.3, Do. A «--«+++* 525 22g 222 28% 22% | 50 50 200 4° ‘Do. B Pe A ae B50 3 50 6% 55s 6% 4.7\ Do. 6% pref 61, 6% 6% 6% | | Do. pf. at ager ‘24 Nov. 1 Oct. 20 
a " Admiral ae lw, eee OE | $0. 32%9.50+8 15 (Catelli Food °° a i a ee | 8 41.40 _..|Indust., Accept Gils 65% G3¥e ORM si Th * Asbestos Corp 30, Sep. 29 Sep. 8 
aive 19 |.12 «-S.S|Agnew Sup i: 1310 22% 22% 22 32% | 2.15 700, 12+§.01 |Cent. Mtge + 950 «2.10 2.10 3.00 a) om 45 (2.25  4.7| Do. 442% pf $5 a 8 a & 15) neice ieee Atlantic Whol. A&B Oct. 2 Sep. 15 
Lio i ev alaska ¥. Pipe. nil 22.150 1.00 | 184% otto © 2.3, Chart Trust ‘8 585% rue) $5 50 4.6, Do. 442% D. $100 P . wom Se te F 1 Do. 58% pt 55 Dec. 1 Nov. 15 
oe oa" “‘VAlaska Refin. .. mit °° K'25 25 | 28% «= 22. 1.00 3.6 Chateau-Gai ** 1900 21%e 21% sy, zt) % 52 (2.75 5.1| Do, Stave pret.- 5 4% (Se SH | es - 4 | atias Steels seeves a Nae. 4 GaN e 
240 $28} “)Do. pref, +-.+- Di Bis A250 225 | 58% 38% 41.00 + 4-50|Chrysier coco... 1 oO sai, Btvel em BY. "| Do. wart. * 4015 39% 40 38 | | Avalon Tel + “to Sep. 30 Sep. 
ee 1.80). » o+| Albt. Dist. coee 3620 2.30 2.35 2.20 2.25 | % . {Circle Bar Knit. . nil a B5% A7% 1 | 4.70 3.30 |Indust. Min. .--- 10 3.95 3.60 3.60 3.60 j —e—_— ———$———— | Do, 7% pf a “432 Sep. 30 Senn 1 
1.30 1. oe) DO Ved. nese 170 1.65 1.65 1.68 io io |. Do. A esecesers CU. ee ee 1 3v4|80 | S-7\ Ingersoll Mach. A 400 B%eq. 9 9 9 | | Do. 6% pf. « ‘314 Sep. 30 Sep. 
a 50 |. *‘| Do. S. Pur, W 135 110 1.05 2.05, | 19% 17'\*= ‘\cuhrane-Dun... mil: B19. Ald% 19 | 4,00 4.00 Inglis, John, «.+. 1990 5.50 95.62% 5.1242 5.12% | rs Sorry | Do. 5% pf. - "aii Sep. 30 ‘sam. 
is ues | 8 Albt. Gas, Tr. 3 asve 33% MM] MT 188 ‘iene ou a 3 at “Sa \ingram & Bell. nit * Bi2 Als = 18 ee aE Do 5i% pt. Sit Se 90 Sep. 2 
18.37% 106% 625 5.8 BO A pfd 108 109 108-108 16% «12% conshutt Farm. $35 = 13% 4, 13 13% "8 1131.60 4.6, Do. pref. --° nil =o, BN 13 | Bonk of N.S. 55+%.10 "ev. 2 Sep, 30 
= isc. 5a) DO eee 13.87% 15.3742 13.25 15.25 Ye oh oe Coghlin .. 320 a ah aM at 218 15 |* 60 \iniand Cem, pf.. 531 ii% 17% 17 | 11% | Barymin Explor 04 Oct. 16 ‘Oct. 2 
20! 104 «575 5.4, Do. 5%4% pid. 106% 107 106% 107 | 14 +13)1.00 7.1\Coll. Terminal .. nil - Bi4 £14 2.00 1.05,.. ..Pnland Chem. nil B1.60 Al.75 1.70 | Bath Pw r#& Pa . ‘A $9. Dec oe a 
mate 14 ..|Albt. Nat. Gas. ie Move 18% 19%) t15%— =| th «68, Do. pref. ..-+++ m8 Bis Als 115% 7 4.15 “finland Nat. Gas 3900 5.75 5.87% 5.25, 5.82% | Be eo. Corticelll a Nov. 2 Sep. 29 
03% Oem | Do, 5%% pid. . “410442 | 5.8742 3.90}... "|columbia Cell. «. 1375 460 4.85 440 4.50 3% 16 [1.00 6.0] Do Brey e330 17% 11M 18% 16% | | OS, 996 Dee vevees inh Nov. ae. ¢ 
as . in 4 +4 5.1 Algome Cent 19% 19% 19 19% | 13% 8% .60 4.8 Comb, Enter. "1500 12% 12% 12% 12% 2.55 9% Do, wan ’ gi0 1.40 1.50 1.35 1.40 | Bell ‘rel, sents 55 Oct. . oo * 
$50 52443.00 5$.1| Do. 6% pref, 51¥o 58¥2 _S7¥%e , 58M | oe Comm. Union SS ae Ba% A9% | 4.45 3.50}.20 4.7 Interior Brew B 300 425 425 425 425 | | Biltmore H ened “10 a 16 Sep. 18 
A 5 ae walt. «+e 7.00 7.05 j2% 10%! .80+3.20 Conduits Nat oo. ai jive 11% 10% 1 | 16%  11%4|.60 4.3\Inter. Bronze -- 365 i4 14 14 14 | | Dp oy ats ss+0 +} Oct. 15 Sep. 15 
“ 45 2.5) / lgoma Steel . 46% 47% 166 151/2.00 ) siconf. Life or oe 21° B156 10 1 | 25 91% 1.50 6.0\ Do. pref. 80 25 25 24% 25 | | o \ TT 25 Oct. 15 Sep. 15 
> 11% +.05| Algonc ; 1 66 lle. onf. Life aoe = LA * 56 A165 158 | 73 at OF ieke 9269" aA - Bird. Construction .60 Sep. 30 Sep. 15 
3.05) Algonquin 11% 11%| 175 168 |... “\"Do. offered .-» Ful ee we) "4 $7% 01.60 . -|Inter, Nicke® «|: 623 9 84% 85% 84 (ORM | Do 60 D - 
3.00 , 6.2; Do. pref one 421 11% 7% 50 §.3\Cons. Bakeries - 50 10 912 9\a 912 7 7 ..{Inter. Paints As = ° BS Aja 15% | Blue Bonn ots dose a % OSS 
3.01 sail Deen walt. +4.00 8% 5%). "\Gons. Building .. 16663 6 8%, 6 85e 19 18 120 6.3|_ Do. pref ae B18 ; i9 | ; | "Rae miners tee . 
8 a 10 Aluminium 27s 28% Ve 67a $06.11 | Do, pref 861 1 71 - - 38\% 30 1.05 3.0\Int. Paper 547 35%  35%'4 347%, 347% Z 2 B paeewes, eagle 20 Sep. 28 Sep. 20 
23 4.5\ Alum. of C tst pf 22 29% | 2.30 0 a ated eseeee 91358 155 2.30 4 1 50 e 95 | 24 00 Do. pref nil i% a ate r Pap Corp. 14 Oct 31 Sep 15 
A 5 <a 2nd pref 47% 47% | 1.50 85 *"Icons. Div ets ae. A Bim Ais0 100 | 49 3346|1.40 3.3/Int. Util. ---+es- ons) 42% «42% «1% A | — —— eg ee M. .20 Oct 3 osm 28 
4.03 ‘ 20 ..j|Amer. Motors 1842 33 28 (2.00 6.9 Do pref. et nil . B34 A38 29 50% 404) 02.00 ..4. Do. pref .. 780 4642 47 4645 46% | | De right ..-+++* ong Sep. 29 Sep. 15 
175 ; | Analogs ; 5602.50 | 12.12%  4.70\8.25 icons. Fire Ins nil 12.00 | i? - . . ee. Bld. Cr.. 510 6% =? 6% «7 20 > teh 1904 lias. teeee. pf ....-6 208 Sep. 29 Sep. 15 
7 ° ** Ome Wat oe 80 85) | 28) 20 |.80+ 20 ‘ons. Min. & s 0 243 24¥_ «22! eau,| * 0 \. q Oo. wart ae el 220 75 85 76 85 tow 206 eh a ca eer. c 2 
36 ‘ tyele 40 z .|Andian Nat. .. nil 7%\| 49 . 4 odes 40 ae: — vy a “s . 7 - 43% oar ee, 60% 2.40+%.50 Interp. Pipe . 8192 144 «+177 74%, 76% | | ac Ltd. 6% pid. 1.50 Sep 29 Sep. 15 
3 31 50 4+$.50 Anglo Can. Oils 36 36 3.25 2.50 Cons. Textiles ‘il B3.15 v4 | 2.80 1.55... ” \interp. S, & Pipe 22950 1.90. 2.00 1.70 1.75 —_—— ca TT Re ee 12} Nov. 1 Oct. @ 
(Brandon) a “° .,|Cons. Textile nil 7 3.15 3 38 2 aT , 40) : Spr LL BC. Tel. 6i% pf. » 1.57 Dec 15 Nov 
at . . i9 i9 1.00 93 Do. pref. . nil Al9 19 46 38 62.40 6.0) Invest. Foundat'n nil B40% A47 40 - ‘ : ¥ . ec. ov. 30 
37 2.00 S.4)ANS Cdn. Pulp 37% 37%) 20 ig |.40 _-2.0;Consumers Gas . 32164 10% (19% 19 ay | se & 300 5.7|_ Do. pref 21 +53. 153 «(153 Do. 6% 2nd pt. «. 1.50 Nov. & Oct. 17 
2.80  5.3| Do. pref. ....- 60 52% 52%} 109 105 (5.50 5.1) Do A 5¥2% pt 40 108% 108% 1083 108% |} 65 37 \$.85 “Invest. Synd 64 54 54 | 160 |-— NT | Do. 42% Pf. «+s 119 Oct. 15 Sep. 29 
5. 5.3, Ang. C- Tel. 4%2% p- 48 42%, 42% | 109 104 (5.50 5.1\ Do. B 512% pf 5 107% 106% 106% 1067 } 55 31%|8.85 .| Do A- 54% 52 Utilities my | Do. 48% pf. ...+6 1.10 Nov. 1 Oct. 17 
2.90 , om A $2 90 pref. 170 53 53 | 242 19% |.80 3.7\Consumers Glass 1010 23% 23 21% 21% 13 8%)... , Iroquois Gl. pfd 13 1242 | = Migs & Tr. $2.00 Oct. 5 Sep. 19 
ye eat Be Se 1162 9 9¥e | 43%  39%\a1 80 iCont. Can. - nil e"* aay, Adie 145. | td. ces Can. og oct. 18 S 
44. 38 A es ea ny. nil : 92 | 87% 67,1.40+$.10 \Copp Clark --- 305 3% 8% 8% 8% | 5, K, L Pm Pt sno nots 26 Oct. 15 Sep. 15 
Le Be! nines, m, A 38 38% | 19% 151411.00  5.4|Corbys Vot 700 18% 19 1844 18%| 36 o6v9i$1.27% ..\Jam. Pub. Set 4 35 , 33% | | Bur intial ge pe pose a et 18 
530. §.5| Do. 5%% B pf 39% 5% | aaee aK = Yr on en _ ps 6 te live 110,700 6.4 Do pref B110 110 Ratuacy BOT snes i Ont ie oan s 
1.20 2.7\Argus .-: oe 43% 45. | 12 10%: 70 : ato’ r,s B49) zve 59 : an. = 6. . | Jeffigrson Lake 7™% B's 1 [Se Campbell R.L.M. .. -% » Oct. 27 Se » 27 
7, ani aa 4 -, 70+$ 10 Cosmos Imp. «+: 15 11% 12 12 12 3.70|. ’ 2 eon ° ‘ 5 
35 te ese ae pref e. 50, | 1.80, 135).08 5.3\Craig Bit «.+++ gece, (1.90 150 1.400 108 3% 250/10 29 mee club 3.25 3.40 3 40 oi Fdries. | 01 Oct. 16 S$ 
9%4| 40+§.20 \Ash Temple ..- 113% a “| 19% 16 ¥e| 40 2.4\Crain, R a uéeel~ ae 165 17 16% 3 | f 31 . : Do, wart 71 "73 67 73 High 162.2 ee Sera maaeee oe 2 6 ws e 
951% 93:.6.00 6.2| Do. A . = | 150% 150481 2.00 4.0.Crane CO eee =a : 150% | lite B%%4,.55 54) Do. 5'%% pref 100 1 %3-—— low 141-2 Ys B oo “Oas = 3 ar 
If 10 |.65 63° D “B es 410) : | 6% 3%4)|. « ..|Credit Accept. . 270 642 6% 6 6 | 11% 95|.60 5.4 Do. 6% pref 615 . < oe gi) Apr. 2 Mar. 9 
12 10% .60 5.9 Ashdown Haw. A ee 10% | 108 101\§2.75 . [creck Foncier nil B103 Al05‘2 102% 71% 65%) 42.00 | Johns-Man ; nil ber or _ { ., paewe? pi. . 1.10 Oct 20 Sep. 
0| 60, 5.9 ADS j 10% 10% | 1.65 10 |. *‘\Erestbrook Tim. . 320 1.25 1.15 .J.10 1.15 10% 97%|.60 §.9| Johnston 6% pt. 200 : — , , ee tear.ship g 
one veous 10 10% 15 12 Do. pref 21 73 f19 tie 1 : %a\.ce c P 0 Trading Volume | Lines  copees 00 Oct. 28 (oem 15 
1.00 ..|Assoc, Std Wire 1.15 1.15 | 15 04 \ oa Do. Ye 440 07 10 Veis age _ _ 8% 5 25 3.8| Kell. Dous. A.- (815 8 =e - ana ‘dn, Arena 2.00 Nov. 1 Oct. 2 
..j Assoc, T.& T. pf 1 a 80 o \3,00 © 4.2|Crown Paste yess. 1 pis AsO 72 6) 4 “ 1, Do, A wart. «» 260) Bronze . 37h Nov. 1 Oct. 10 
16¥4.§.32% ..|Atlan Accept. .- 23% 124% \ 473 33% | 1.00 2.4/Cr m Tr oer. ‘ 31 423 a ats | ul 6 ..| Kelvinator _ «+++: 600 | Do. 5% pf. 25 Nov. 1 Oct 10 
2042 1.10 4.9) Do. 1st pref. .- B22% .. 2242) 62 2 52. (41.80 en salt; 1 on a a eet ‘‘|La Comp. Fon, +» | m0 | caer’ Celanese seo 20 Sep. 30 Aug. 25 
215, 100+8.25 Atlas Steels --- ; 314, 30% 30%| 22! 19 ¥~|1.00 (a\cr. Zell ‘Can.) 9208 , 8 Sx a’ 3i_ 61.32, --|Labatt. John ... 1290 | “S55. $1.00 pf. « 30 Sem, 30 Aug. 25 
45 ..|Atlas Tele 7 115. 1.44 | a Ve. rr. Zell. (CaM. hi 20% _22%a 21'2 21% 15%  15%| NEW —|Labatt, ‘John ..- 16245 | | Do. $1 oe Ae a : 
vie oT : son 4 | 24 18% .60+8 15 !\Crow § N. Coal. _ nil , B2i% A24 21 8} : >. $1.75 Pf. eves 483 SED 30 Aug. 25 
514($.27%e .-|Auto Electric ..- 595 : 514 5% 5% 10% 53/4 |.20 28iCrush Int onan . a os = BYa .-|Labrador Acc. -- nil | Cdn. Cx 5% 
6 60+$e Auto Fab. Ltd. A : ; B62 A6% 6% | 109 97? 6.50 6.0 ‘De 614° aoe e200 01 108 ‘ 6'2 is iv *.|Lafarge Cem. -- 300 | ~ ser. B.-F a Sep 30 Se 1 
2.30). Pl  sanneess : +925 2.50 4 », 642% pf. 4 55 101 102 108 3.00 *") Do. wart. «+++ 550 | Cdn Gen Inv. ake ‘Oct. 13 S oe 29 
lio «= §.6|Avalon Tele. ... 4210 : (ek oly : | ous eo} Do. A oer cs 125 att HE | Gan; Hydro Carb. . x3 He. a eo 
B | D .¢ scleakeland Sore Sue intone : ca Bip of CAS, Nov. 3k SSB 38 
a oT re 7 7 : | 8642 7.00 8.3|Dalex Co, pref. .. _B83'2 A835 84 10% BY. ""| Do. pref. »--++. 1055 g g 9! ee tat = pom Indu Lhe woo 10. Oct, SE Sep. 29 
662 3 1.80  2.7|Bk. Cdn Nat. . 1581 66 CBs | 65% 8B 60 \ |Dalfen’s Ltd. . ** pao A4S 43 | 14% _1244).80 sa Lambert, Alf. A nil -. Bia Ald%e | | can. Ing. Soe See 
ng 59a\ 1 80 + ¢.25 |Bk. Montreal ..- 5612 69 69 67% 6742 | 48 : 3.90 6.8 David & Fre. A B44% =. 44. | t12h $1242.80 6.4 Do. B ..--+-+ A nil ". Bld’ :: 412% | Can me pee a 
= Go's 4 20 5 10 Bk. N. Scotia .- 4984 77g 71Xa, 15% 715% | * “\De Havilland A. **" B200 A250 200 | 32% 272 $1.50 .- Lambton Loan .- 190 31 31%e 31% 31% | Da i aes esas 
45 38% 1.204 3.25 | Bk Provinciale . 2130 43% 43% 143 Ce | 1642 “\ vo 3.7|Denault eae 16 16% 15% 16% | $2.90 + te\Latonia_ .----+* a ee a B32'2 A33% 72242 | cd “i Oil Bea ssenes 
ry §1.00 ——— weve nil 7. 5 a ny ay ar ani a. walt. «+++ : 8.75 9.73 8.50 9.75 1. . aes 16 |.70 4.0 Laura Secord ..- 1580 ive 17% 16% 17% | Can. ere eee 
3s + Oo: Bid. sacce & es oe ad 2 1 %4|2.20+ 3.90 | istill.-Seagram. 14260 42 43 41! Y, | 19% 11%)|.50+8.10 Laur Accept. nil . 214 2134 Ve | al ,  Yy’ 5 ‘ ‘ : anita m ecese’ 
cin 16) tee sia. Se iat ae Reed Dom. = - = 2 Bis am 41% | 24 138! 60 § oe. Fin, == “ame aii a a Aa! 4 6% Range piv. ld Last Week end. Close | Cassiar Asb. . 10 
2.55 | 2.40 **iBates & Innes 100 43.00 2.55 2.55 2.55 492% 19242/5.00 5.4 _ Do. pref, .-+++: nil B92 Al0 93%, | 22% 19% 125 5.5| Do. 6%% Pf. -- 15 92%, 422% 122% 422% | High Low | teSept29 ‘eee Sept. 29. or | Cent. Trust «<9 
51M 41 2.00 3.9|Bathurst Pr. A. 2360 50% 51 49% 50% 23% 16% |.80+ t.20 |Dom. Bridge .-- 63657 20% 23% 20% 2238 | 50% 47%4\66.42 ae Do. $2.00 Bi os 210 4314 48% 47%. 48 | ig ow | $ ,| Company Sales 22 High Low Latest Commercial Accept. 
3% = 25, |... ve|_ Do, B.o..-+-+* 2769352 36% «3542 36% 7.00 2.60). « _|Dom. Coal pret. « B95 «5.00. 5.00 5.00 5.00 | 26 30 (1.40 5.9 Do. $1.40 pf ++ 165 26 26 9334 23% | TO cecasinnt ee , Coe Life 
im = SM 20  ..\Beatty Bros. ..- 2500 15% 16 15% 15% 19 15%4'1.00  5.3,Dom. Corset .-- 100 «18% 19 19 1 22 19% 1.25 6.0|_ Do, $1.25 Pf. +« 100 21% 2 a Se iS des _.|Propane Credit A nil ans, DIN Std. 
27 21 1.00 + §.25 Beaver Lumber. 140 26 27 26% 26% | 13% 10 |*40 “}Dom, Dairies --- 100 12% 12% 12% 12% | 20 20 |\1.00 4.9)Lawson aoe hs OS ; B20% A22 120% 49% © 45.__(|2.50 §.2 Prov. Trs. 5% Pf. nil Co Oi eases 2° 8° 1.00 Dec. 39. Her = 
20% 18%) 1 00 4.8 Do. A «.-seere F 50 20 421 #21 #21 | 28 28 1.75  6.2| Do. pref. ..s«+ nil -, Be% -. 428% 33 2734.1.00  3.0| Do. ae 5) ae ; B31 ; 33. | 9.37%e 4.45| . ..|Quebec Nat, Gas 16566 | ore aoe ee a oa See 
28 27 1.40 5.0 Do. pref. ...++« 27 28 28 23 (| 9 5% |.20 2.4\Dom. Electro «-- 1445 8% 8 8% 12%e =—-:10 “al. “Levy Ind. -.-++s 7795 10% 12% 10% 1 3.35 1.05 .. **| Do. warr 4035 ons. Theat, A .- 12 Dec. 1 Nov. 
13 1012\°.30 ¢.40 |Belding Cort. .. 13 13 13 13. | 6-25 2.30)... .) Do. walt. «+++ 1125 5.15 4.85 4.85 24 22 1.40+§.30) Do. A pref. .. 305 24 24 23%, 23%) 5572 33%. ..| Do. 6% pref. . Crow's Nest Pass 
l2'2 10%2 «10 5.8| Do. pref. .----- 11% 2 12 2) 36'2 14%4|1.00 2.8,\Dom. Engineer - 43834 3642 31 36% 8l4 . e ..|Lewis Bros. «++. 100 114 81 81 gi, | 40! 3542|1.60 4.3, Quebec Power oa Coal cescass OL ORR: 1 Nov. 
10 990 _. | Belgium Stores ; Ble .- ‘8 +12 +1i¥2 .60 5.0 Dom. Fabrics 412. +12«ot12s 53% 30 |.50 1i\Loblaw Comp. A 7195 4634 47 45 4548 50 36%4\§1.10 --|Que. Telephone Crush Int. ...-+++s 05 Oct. 20 Oct. 
li*s 1S 1.00 5.6, Do. pref. .---++ B15 17% | 424% 720 1.50 7.5| Do. 2nd pref. 420 420 +20 53% 32 50 1.1} Do. B ..-++++** 6225 3 4 | 30 17 J ..| Do. wart i i Do. 6) pf 2. 52h Nov. 1 Oct. 
55% 47 2.20 4.0 Bell Telephone . b5tq_ 55% 54% 55% 64% 45 (1.40 2.2|Dom. Fdry. ; 6442 63% 64 3044 4994240 48 Do. pref. «+.» , #42 49 21% 21 |1-10 5-1 Do. 542% pf. ‘61 Dalex Co. 7% pf. . ¥7> oen 30 Sep 
Bla 8 40 6.2 Biltmore Hats .. Bi, 1642 %6%2 16% 102 99 14.50 4.5, Do. 4/2" pref. 102 99%, 99% 29.75 8.05). . "| Do. A watt. -- 7115 1 22 21 (1.10 5.1! Do. 542% pt. "58 David & Freres A 15. Sep 30 Sep 
14°4 13. \1.00 7.0) Do. A pref. ..- 1494 14% 14% 14% | 8 66 |2.25+$.60 |Dom, Glass ---- 19% T1- ‘7 154 425,2.36 16 Loblaw Groc nil ; 20 19%|1.00 5.0) Do. 5% pf. 1950 90 Det. oe ee Tunnel 7.25 Oct. 30 Oct. 
54 50 2.404 t.40 Bird, Constr. «+. .. AS4 54 | 15% 13% .70 4.8, Do. pref. --- 14% 13% 14% | 33 29% 1.50 4.7; Do. A Ist pref 620 3 20 19%/2/ 1.00 5.0| Do. 5% pf 1951 325 Dome Mines veee 17) Oct. 31 Sep. ‘ 
Ia bl 4.20 . .|Bluet Bonnets .- ll 10% 10 10 |} 310 310 8.00 2.4;Dom. Insur. _, B350 ef 34 30 1.60 49, Do. B ist pref. 345 4 20! 19 {1.00 5.1 Do, 5% pf. 1955 25 De & Anglo . 
3.00 irs. fab, RS 220 220 | ae |Dom. Magnes. il rou ete 936 © 4.1|_ Do, 2nd pref. . nil 57. | 20 19 1,00 5.2, Do. 5% pf. 1956 nil v. pt wos0 125 Dec 2 eS 
4 6% $3842 -- Bowater Pap 1980 7 7 +6 6% | 25% 19% 1.20 5.5|Dom, Oilcloth 22 21% 21% 21% } 7 13 «40 ..|Loblaw Inc. «+--+ 473 15% 15% 14% 14% 77% 475%a\fha0.15 .- Quinte Milk com. nil D ym, Bridge ..++- -20 Nov. 7 Oct 
5 46!» 2.50 5.0 Bowater N.A. 5°P- 1145 50 50% 4912 50% | 16 11% +#.30 Dom. Scot. Inv. 16 15 15 15 1.20 25 |.. .. Locana Min. .. 2600 95 95 85 85 10% 10%) 60+ oa4.15) Do A ts nil Dom. Dairies 5% pf 44 Oct 14 Sep. 
4 49 2.19 5.3 Do. 542% pref 550 51 52 51 52. | 50 44 (2.50 5.0} Do. pref isi 48 50 50 50 2.00 1.50 Lochaber ide nil B1.50 1.50 Dom. v. Fd. 4.03 Sep. 30 Sep. 
53 pe 2.19 5.4, Bowaters Mer. P, 495 51 51% 50 50% 15% 10%4|.40 3.3|\Dom, St. & Co.. 12 12% 10% 12 2142 838 |.20 0.9|M. Loeb Ltd. .. 4927 20 21% 19% 21" R Dom. Engineering .- 5) Nov. 15 Oct. 
39 30 00+%.50 Bowes Co. «++++- nil : B31 A33 33 175s 1456! .32 2.2 Dom. Stores ---- 15% 15% 14% 14% | 12 25 41.35 _. Lon. Hose a nil B1.35 . 2.25 5 : Dor yuity Inv ‘92 Sep 29 Sep 
ie 574! 60 g6\Boyles A .«- . nil a B7 5 20% 14%|.80 43\Dom. Tar & Ch. 31307 19% 19% 1849 18% | 4 4 Do. A ; nil B4 Al 4 14'4 14% 1 10- $.10 R. & M. Bear. A nil ae Bi14%4 4 D i & St 
4.50 3 12'2 ..| Do. B nil _. B3.00 3.12% 232 195@|1.00 4.7\ Do. pref ee 205 22 Q2iv2 21%2 21% 44 31 1.00+$.10 L. St Law. Pwr. 505 35 3534 35% 3574 9%4 6% NEW . .|Rapid Grip «++: nil . B8 ‘ 8's 4 1.123 Oct 
mo 2 |Brazilian . 7736 4.00 4.00 3.90 3.95 | 15 10 .60+§.10 Dom. Textile .. 6406 14% 14° 14% 14% 28% 23 {1,00 3.8|Lowneys - ~~ 2 25'2 26 2573 26 1l*s 10 |.60 5.7 Do. A .-++." 250 10% 10% 10%: 10 D | a” .. 5 Oct 
aaa 126.00 8.0 Do. pref... oe ee Tee | 140 1367.00 5.3; Do. pref, «+-+++ § 43637133, 1133, | . 13, G4al16% 7.0 Reed & Co AE. B6'2 AG%s 6'%2| Do ay .coapaee See eee 
1.25 4.85.40 Si\Bridge & Tank . 300 5 75 5.75 5.75 5.75 | 23 17%|.90 40 Donohue Bros. .- 255 22 22% 21% 22% | rn = -. {16% cul: se a hosters nil 74 Oct 
- 4344290 6.3 te a oe 400C«iGC(|t«CSRY 10%\60 —«-5.5|Dover Ind. -.+.- i Se 1 | | 1% % $16 Lo jmeennold: = 92%" 5 13% 13% 1 30 Oct 
60 4244100 1.7 Bright, T. G. .- 50 60 760% 160% 1602 10 942.60 @7| Do. pid. o---0- mil B9% All 9 Ba% 6=—C oT _JMackin Steel .. nil Adi, 7 | “m  * j.40+$.05 Reitman’s --+++- 17% 1 ive 20 Nov 
Zave 20 0d §.1|_ Do. 5% pfd nil ‘ (ie ee me a a ee | +94 49415.00 53: Do. pref. .--.- . nil 2 |. 16% Nava 404 4.08 Do. A_..++-00r" 15% 15% 1 16” 20 Feb 
47 522.00 + ¢.50 |B Am, B. Note 65 27% 19% .50 1.9 Du Pont of Can. 2857 27 26% 25% 26 23% 20 \.76+8.18 jMaclaren Pr. A. 2690 2254 162 162 1.10 +:20 Renold-Ch, A . nil : B16 . 25 Jan. 
36 29%, (00 3.2\Brit. Amer. Oil . 23945 80 97524|3.75  4.8| Do. pid. .-.-+- 20 78 782 8h2 78% | 26 21 .76+8.18 Do. B .:.-- 1400 24% 92 844.75 5.2 Reynolds-Alu. pf. Pi! -~ Be A 9 15 Oct. 
-—* on “\Brit. Amer, Tob. 100 9 642.55 62\Dupuis Fre. A . 3325 B44 9 8% 8% 244% «23 1-20 + Boat? Macleod’s A pid. _ 200 23! ae 6 |. “iRiver Yarns A il . BT : 1.75 Oct 
15 117,30 © 4.0 B.C. Forest ..--- 8253 . te 1544 6048.08 MacM., B. & Pp. R. 17466 17% 1.25 1.00 D9. Borneo 10 Oct 
16 14% .75 4.5\B.C. Packers A. 100 E 20% 151. Magnum Fund . 10 20 12" 10 (1.00 9.8 Robertsot. J. 933 Oct 
16 ee ey 68) D0. B--evecces Sue | 41 Mer"\y'90 © 3.i.Maher Shoes’... Oi) A381 or 8i%4|.20  2.0|P. L. Robertsan - 13. Nov 
3 1 60 4.7\B C. Power 17 164!.. ..|Eagle Star oer nil Bi6% Al7's 17 425 423 60 2.4| Mailman Corp. - nil 5 21 19'4)\1.20 5 . Do. Ist A pid. . a a ae 
: 22%%4 .»| B.C. St r . +12 #10 j|East Koot. Pr. -- nil ee Bi3 ' 97 86 65.00 5.2, Do. pref ; nil 96 7 12%4 1.00 + $44.09 Do, 2nd pfd. 1.00+%150 Oct 
3 1974 .,|_ Do ‘ 132 117. (7.00 _ 5.3|_ Do. pref. ...- nil °° Bi32 ; 26 1.00 3.8 Do. C C. pref. nil . 26 26 ‘ 3¥2\h8 .. Robinson Cotton pf. 1.75 Dec 
45 4.4 B.C. ee 4912 50 2 11 i yo+ $1.50 East Baker 4% PD, Mi, * : gD = B.0\Man, & Sask. A mio Bi%4 Ad‘ 5 13% 13 1.00 Seine ae p. .25 
iM 82 32) Do. 4%‘ pid.» 28 824 84 gv "1594|1.00 _ 6.1|Easy Wash. So Pf. nil * Bié'2 All 625.40  6.2| Do. B Os Sai go 6.50 7% «15, 100 5.81 Do B yc r 
? bo 5 2, Do. 4%2 pia 175 85 86% 5154 35 120+% 50 'Economic Inv. . 100 50'2 50 “50 26%2\1.20 4.6\M. L. Gardens - nil B3 A30 30 8.00 4.40 Pe +, |Roe, A Vv. Can 
5 90 5.1 Do, 434% pfd.. 100 9442 937% 284, 25 (1.50 5.6.Eddy Match .--- 250 272 28% 28 12%/4|.50 Mills 6561 16% ; “% 173% 90. 74\4\9.79 6.5, Do. 534% pid 
} 2! 5.6 Do. 5% pfd. 803 103% 103%2 102% 102% 26 18%4 .60 2.55 Eddy Paper ---- 1140 22% 24 21 100 (5.50 ~% pref nil . Bie “101 9 : - 78 20 2.4,Rolland Pap A 
105 5.6 Do. 6% pfd. .- 74 107% 107% 106% 107 65 55 {1.00 1.4) Do. A «---+-e8 nil ” B63 : 17%4,.90 T. & T. 1309 20% 20 12\4 12 15 1.3 Do. B ‘ 
106 5.8 Do. 6%% pfd.. 120 106% 107% 106% 107% | 3-65 3.25 .16+3.08 Edmon. Concer. . nil B31.0 A3.50 1014.40 6 Ferg. 49153 11 a 85% B1%6/4.25 5.0, Do. pref, 
105 8.0 5.6, Do. 6% pref. . nil oe es 107 | \ \Electra Invest. - nil . BB 3 102 4.50 4.4) Do. 4%2% pref. 10 103 ~ 103 15% 10M o jRothmans _ -- 
22 iB.c. Turf, ..---- nil ** Biid Al15 1.10 40 21% $4.95 ‘\Electrolux .---+- 780 96% 38% 37 550 5.1 Do. 5'2% pref. 750 108 «109-«d107”—t=—«d108 81 12 |2.20+3- Royal Bank 
3.25 ‘‘|pritish Piaster - nil B280 A335 3.25 O, 9 |.0  4.8|Emco Lid. -.-s+» 130 10%, 10% 10% | 10% 1,85|9.10 _..\(Maxwell Ltd. 235 3 7 108 175 00}... ar. | Royall i pref. 
11% 9 |. **\Brockville Ch. pf. 1194 9% 10 9%, 9% 129 70 ($1.00 ..\Empire Life ..- 52 120 130 117 #130 14 1344|1.00 6.8|McBrine pref. .. 14% 3.50 20.00)1 31% 6.0| Do. 5¥a%% pref. : 
20 19% 1.04 4.8 Brooke Bond pf.. 5 $2042 21% t21%e 421% | 8 1 50+§s |Enam. & Heat. A nil B6% A8 8 3512 32%%4,1.40 3.9 McCabe Grain .- 90 34 , B5% 10 94.60 6.2 Royal O. Dairy A nu eee : 
16% 12% ’ |Brown Co. «..+ 581 14% 14% 13% 14% | 3.00 2.00 §e ae OE re nil *" B2.60 A3.00 3.00 8 9 Melchers nil B7 ne 2 eS 2.00 $.05 ».|Ruby Foo's Ent B+ 2 % 2.75 25 2.50 
10 6 +30 .1\Bruck Mills A. 230 9% 9% 9 9% | 80 56 \§.65+.25 \Equitable Life . nil ‘* "B60 A63 60 4% eA Ce pref 14 14% we oe rel ee eer tee 1650 «Be BO ae 
3. 2.00 icc se ae 225° 2.25 225. |. Site’ 10.0[Erie Fi. & Wd. A oni “ae 8 bo 2.50 “\MLE.P.C. Cdn. «+ : - 8%4|.60, 8-7 Russell Indust. « 1300 «10% «10% 10% ih 
‘ 2 0 5.0 Build Prod aes 910 37 37 35% 35% +1.00 ¢.75) . Do. B . nil B1.00 A150. 71.00 9% ive Metro Stores «+> 
} 8.0 Bulloch’s A .+++> 100 614 6% 6% 6% 15' i Exquisite Form 1002 12%, 123 12% 12% | 22% 21 |1.30 5.8 Do. pret. Ss 
3 4 ; 7.0 Do. B .---:ee 115 4\4 5 4 5 16% 8% .60 45. Do. 6% pref A 2350 13% 13% 12% 13! i2 10%» $s . Mexican Lt 13 102 St. Law. Cem A 1000 11 \ 
247s 16 $95 ‘Burlington Steel 1000 19 19 18% 183% a 7 2% 10. 1.00 83 Do. pref sare tae ‘90 44 Bt baw, _ A + a 2 
1%. Ee aor - oD “er 3833 1% 11% J 11% F 4.05 3.60, NEW |Mid Pac Grain «+ 103 9944'5.00 5.0 Do 5% ek 7 oe 01% 100 99'2 10 Gen. Electric * 450 Oct 
7 : irrar é 25 734 7% 7 7% | 2.50 1.50 Midwest Ind 95 35 ; ay Mo § "88 7 F en. St ‘ 4 » 
“ 2 ors 30 6.7| Burrard Mtg. -- 300 1i% 12 12 ; 12 : 175¢ 1.50 8.3 Fam, Players +> 2165 18 18% 18 18% | 3.65 2.05) .20 7.8| Milton Bric k oF 13 244 $0.8 Oe ee abs si y 7 "8 “16 "45 ve t v< | Wares p. 3c ae 2 
3 3. SP Do. wait. ....5 mils B3.65 3.50 i ai.00 = .-|Fanny Farm. ... 1395 2k 2k, 20% | ae 160. ©..|Minn, & Ont. P. ys, 11500, 6 wa oo wart ie Fa Wikis <6 mow ts 
200 , | Butterfly Hos, . nil .. B2.00 A2.50 2.00 3.75|.. * Federal Farms - 6400 410 4.20 4.10 4.15 9% 9 . ..|Miron Co pid. 9\4 ” 9% 9 \§.35 ' Sangamo Goodve ay Tire ao 30 
55 +55/2.00 + §1.00\Fed. Fire 25% pd. nil 55 #20 420 *125 = --|Mitchell, wee 20 14 9 ;.80 si\Scarfe & ar Bia Do. 4% pf _ yore T 
Cc bo% ««47.—« (140-48 25 Federal Grain . | « 2- & 2 | ee 8 i680 =} Mtched. A s | Th. 5% 13 Sakae Grafion & ( ae oe ae 
29% «27%i1.40 49 Do, pref. «+++: we 285— 28% | 84a 28% 6 6 \_ Do, B 6 60 5934). °*\ acapeider sess oni ay “ge yr 0 
23% 40 1.6\Calgary Pwr. ... 11071 26%, 26% 24% 24% 50 25 | \Feralco_ .---- . 3H * B35. A.75 30 | 13% 8 |$.2588 ..|Mod. Contain. A nil ; 8 13 1149|1,00 7.7) Scythes Me ete og Gt. Lakes are. a 25 Se P30 
1002 9.06 4.9) Do. 5 pref... 145 102% 10348 102% 103 | 12% 4 }.- ..|Fibre Products - 700 12% 12 11% 11% 30 24% .90 32 Molson Brew. A 1829 26% 28% 22 221.25 57\_ Do. pref. .. Gt-West G em. Df “15 Ss Ss 
_ es 8 i. *") Do. pref. «+++ nil ; B7 All #7 29%  24%4|.90 31. Do. B ..-ccrere 87 2878 29% | 5.124 4.20 \Selkirk Hid rgek 5 ) Secohound: Lily pt. 15 ep. & 
Canada } 8 8 |.80 10.0|Finlayson Ent. A nil < B8 AQ 8 43% 41%|2.20 5.1) Do. pref. «+++ 339 43 2 43 14 : 1% ; ‘| Seven Arts pid , 37 103 ( Grou gs st s 5. Se D 30 
gaq).10 -1.6|Canada Bread . 445 6 6% 5% 6% 1% 1% §.20 et ee ae = - am we o™ 7 fs Molybdenum ..-- Mil ” 37 30 24 (80 —_-2.9, Shawinigan oe 27% 21'2 2 va, | Growers’ Wine a Ont. 31 
49" 2.50 4.5\ Do. pref. B J... nil B35% £559 | 642 4 |.. +2) Fittings ied 50 4314¢ 3.60 43.60 +3.60 | Do. walt. +--+ nil 32 26 11.33% 4.7, Do. A com : 27 28 2 28% | Guaranty 1 ae 994 act. 16 
24%2 1.00 3.7\Canada Cement . 2715 261g 27 26 27 | Bs a 60 1.3; Do. A ..-+seers 150 8 8% 8% B% 14 85s). - _.)Monarch Foods . 30625 13%4 14 12 1394 433% 397, 2.00 4.7. Do, 4% pref. A Gulf O 30-2 atin : 
252 1.30 4.6| Do. pref. .-- 427 28 28% 27% 28 | 15 45 ..|Fleet Mfg ..» 1300 65 65 62 63. | 40% 34 2.00 4.9Monarch Inv A4034 «40% 496 45% 2.25 7, Do. 4%2% pf. B H : ‘ott hae 5 — : 
14.20 1.3\Can. Cr. & C. St. 130 16 16 16 is | 1642 942|.55 3.3.Fleetwood Corp. 7510 15% 16% 15% 1642 | il 7M Monarch Knit B9 9 18 177». 60 + $8 Sheraton .-.-++*° ave ee P +00 rent a 
16 6.50 "“\C. & D. Sugar -- 2481 21% 2158 21% 2156 | 109% 65 \a3.00 + 4.30 Ford Motor Co.. 984 109% 107 105. 106% | 90 go 450+e00750 Do 4%°% pref B75 15 | 3 30 1004+% 29 Sher. Wms. Ho inge “Cc ER ie pce 29 
60 «= 8.5\Can. Floor B .-- nil * 39% All nye) 188 130 5.00 3.2 Ford of Canada 341 092 155 153 154% 115 so 1.80. 0.8|Monarch Life 107-103 101 130 «120:|7.00 5.4) Do. pref Holt, Rent ons. ++ Oo ON = 
z1 |\€ 49 Can. Foils «. 85 31% 32 31% 31% | 3.50 2.25 For. Pr. Secs ; nil B2.75 2.50 15‘e 13%| 1.00 + ¢.35 Montreal Locom. 13% 14 B 13% Bis 7 (§.10+8 Shop & Save "57 Hi a a nas eee me eae ; 
21 60 + $4a.66| Do. A -.++ nil B29% A3l'2 32 14% 10 |.50.. . 3.8|Foundation so, 11099 «12% «13% = 12 13% 143. 8.4\Mont. Refrig. A - B19" aie «g $122 +3.05|Sicard Inc ss Hud. B sith Pap. p. 5) mol , 
i's Can. Fors nil ais ae a 29% 21 |1.20+3.30 Fraset gee: Os * ggae 98% he 2 «25M $30 +0.85| Do. B...-+--** B9 env, 19%ei1-20 6.1! Do 6% pref. -- Hus ay Co. otk, DY. ; 
1B4ai*) 12% Do. A nil BI7!2 45 35 §25+0 |Freiman nil B51 51 74 58 |1.40+$.40 Mont. Trust »++ 72 72 71 72 26 120 ©«4.8,Sicks’ Brew. +. Agee. a. 2 Oc © 
18'4 1.00 5.1,Can. Iron 1643 19% 19% ; 100 95 450 4.3; Do, pref. .---+* 10 100 100 100 ©1100 §2.00 Montrose Inv B27 11% 34 33 =, .90 27 Sidney Roofing A mo 64 be Ee cade AO (RS 16 
7 4.25 5.2; Do. 4% pref 10 82% 82% 23% 15%4).60+$.05 |C E. Frosst A . 2090 20 20% 20 20% 63'2 4442|§.85 ..|Moore Corp. «-- 3563 61 61 574 58 19% 19% 1.00 5 4)Silknit -.-++++ pea Do. B 
2 a) “100 ..\Can. Machine nil B20 4.50 3.25)... _.[Fruehauf Tr. -+- 125 3.50: 3.40 3.25 3.40 e700 Do A pref... nil .. B2736 - ne 3546 35%82.00 %.6 Be. pref. s-rers : “4 Tot 
* r6\_ «63-4, 2.00 + 3 50 [Can Malting 75 73% 173% e7.00 | Do. B pref. ; nil B4104 . 134% 105.60 4.9\Silverwoods A .- D cee 
: 61 49-341 75 jCan. Packers A 210 58 58 57 G 97 93 4.75 4.9 Morgan, H 434% pf. 46 965, 97 97 97 12 1149} .60 45. Do. B ..-+-+++2 ae S 
60 4844, tt1 75 | Do, B oseeanes 700 584%, 58% 57% 57% i r 9 Sim Se Mt. Royal Dairy 1715 7 77s 1g 1% 83 88 (5.00 5.3| Simon & Sons pf Ind. Accept 
85 57 2.00 ~—«2 7 Can. Perm. Mtg. 250 14 744%, 74 74 ~«| 3912 3494) 1.60 4.4 Gatineau Pwr. «- 9514 36% 34% 36% 8 74; NEW ..|Mt Royal Rice . 100 Ta 1% 1M, 34iy «2794 /8.57¥a + Simpson rs tae BOs SS pf. 
87 4.40 4.71\Can. Safeway pf 160 93% 94 93% 93% | 104% 99°89 00 «= 4.9)‘ Do. 5% pref 102 102 102 102 it 1042 § 70 _ .j/Mussens TiS 5 li'2 il 11 ll 4.25 2.65 .. “"'SK.D. Mfg. Do 4 pt. 
3941.60 2.7, Can. Steamships 464 60 * 60 5814 58% 110 106%/4|5.50 5.0, Do. 512% pref.. 109 109% 109 109 . 13 7 \40 3.3/Slater Ind. : $100 par 
12 | 62%  4.8|_ Do. pref. . 450 12% 13 12% 13 11'2 7%4|.40 3.5\Gen. Bakeries - 925 10% 1142 10% 11% ne 19% 1842) 1.25 64. Do. 6%" pid. a Do. 44% pt 
30 1.20 + 3.20 \Can. Vinegars . nil “B42 Aa 43% 17% = L042 Gen. Develop. - 1300 15% 14% 14% 14% 14%!.8 52N > s ie aie “ 45 40 212. 53 Slater N. pref. $50 par «++: 's 
7% ..jCan, W. Cord. A nil 5 Fa 1\q 44'2 28% $4.50 ..|Gen. Dynamics 1664 29'2 30 281, 30 14% 4 “AC Nat. Drug ---++s 4171 lo's ” 15%a 121).40 2.4 Sobeys A S560 ingram & Bell pf. 
| Do. B asesesees nil os oe | 6% 65 42.00 . |General Elec. . nil B70 15\ 4291 = ‘ 2 ot De. pref. | . 160 15 15 1.00 Soca Ltd ‘*. 2000 Inland Nat. Gas pf. 
85 85 4.00 4.7\Can. W. Cable A nil 2 B90 ‘ 85 | Silva 40% «2.00 ..|\Gen, Motors 4997 50 51% 49% 50% | 28i% ‘= 1 50 5 ; iets mao ® ae _ 16 : \Sogemines pid * 680 Int Bronze Pwas. 
1 7 9.25 | Do. B. . 450 9% 10 ic om OS aYelse > en. Products A 25 27 2644 26% 26%2 | ie °" (1325 Oh ee oad me 28% 50 (2.80 5.4\ Somerville Ind... 20 A Pe aa ae 
Canadian jay. «4 t*.40 *\Gen. wr = B26%2 A209, 130%a | 18 10 440 viet, Steel Care » 41961 «13% 15 21 80 36 Southam .--***° ~~ Int est Found. : 
200 170 4 00 9 2.0\Cagadian Arena . nil B185 200 87 g2 5.00 5.9 Do ‘aaa 7 “45 10 9 . 95 64 (2.20 94\National Tr. ---> 100 95 92 a 552 vig 4.950, Can. Pr. ++ mr Do 6% pf 
25 184 NC Aviation .. 715 3% 3% a, "33 | (14% 10%41.88 Sticiobe Env, A. 560 12% wean | ae 10% 60 5.5|Neon. Prod. ~- 6 11 220 nS merle oo ite. 28% pd ail invest. Synd, com. & 
B'e 4%2 $1.00 Cdn. Bakeries .- 100 5 5 5 aoe 55 2 00+ $2. ee aoa Ta oe 12% | 65 46 |2.00 3.3| Nfld. Lt. & Pwt 815 62 62%4 61% | 215 | Sov. Life. 22" _n a . 
57 43°2.1.70 3.1|Cdn. Breweries . 8034 53% 53 5334 s4¥e | i A re ne easeiGosdvens © iso a“ 152%2 4 11 .60+$20 Niag. W. Weav, - 10 13 13% 13% 13% 68 |.- Spartan Air... T4000 Jenk = ee ie) 
i3te~(B Na “\Can. Br. Al. A 875 70% 10% 1 . : Be 4.3 Do. pre. 80 7 : a 14 1 ,604$.20 | Do. B ..-++ 375 13 3 13. 13 14 **}" Do. warr. .--++ 3308 a's Ie eb Si% 0. 
; . 10% 10% 10 10 6% 6 50 716\Gord Mackay A 25 6° 65 65 65 5 : 3.79\8.10 tafford Foods 305 «4 44 Jockey Club 55% P- 
§.30 225 I Do, warr. A .- 1435 3.25 5.25 2.90 3.00 9% 6% .50 5.6, Do. B nil * R9 > Ce . oe 54. 40 (2.00 4.0 Noranda ...+ 13312 1 5 " n* end, B — of a) ae ae 4 Do. 6% pf 
5.45 2.30 ""| Do. warr. B .- 2175 «3.20 3.15 2 75. «2.90 16 14%4,1.00 7-5|Gr afton A oe. nil : B16" A162 2 20%. 133). . “Nth. Ont. N. Gas 4300 1 7 13) ne o. > ; rands «+ Ws 143 Oe a Alf Lan bert A & B 
21 1741150  7.6Cdn. Bronze «.- 230 2020 19% 198% | * 20 Do. B saat Waa ieee 34 25%4|1.80+$.10 North Que Per. 19 Me el + 5.6|St. a Radio «+ oe 1% 14% 3 14% | Do A & B 
88° 88° 5.00 55 Do. pref. .-+++- nil B92 A93 49144 | 52 §2 180 3.5\Grand & Toy .. nil ¥ B46 a9 51% 472.75 _5.5|_Do pref. «-+++: 40 <0! 17%a.80 oo me Pee seis a “a1 Bat An = Do, 6 pf 
4 13. -15 ican. Canners A_ 1100 3, T833n | 21% (16% £30 i Lakes Pa ** 11976 fs . ae 1158 $% 18+8.02 iNorth Tele. «++ 550 10% 8 |.60 ison St, Sth .2. 28 Te 8 9 Do ores Saee 
a3, o2ite,1.20 © 4.0/Cdn., Celanese ..”' 3677 2912 29% 4224 264¥4)1.00 3.4Gt, Lakes an 3808 1a 4% so oO 8 20 2.20 Do, warr. ...«+ 400 hs ‘ by = Me a hee Ae. Be ts me, AR 9% |, surent Ro ek 
26 i 75 7 > 107 7 ad = 2, oe r.. om . « o ‘a 23 2 Jorthlar T I 3° 6 . scapetheé.. Se a" 6 Be 846 B38 anes “ ‘ . 
iam y "\Cdn. Chem, Ltd. 1608 “bYe 6M | 3.00 Pi aeen od * Do p> Digs 1100 «2.25 2.60 220" 8% | 82% «15, (400 39 Northwest U. pf. Ai 32 a ts ne Can, «++ 12300 athe rays Soe | Do 
4.80 2.0 E D>. wert. ch aah 5 2.60 2.70 47 3849/2.50 eae eset fuse x: nana’ “2 42 42 2 . 19%  15%'.60 32\Nova Scotia Lt. 1415 A 100%" - & te a ee of or 3tY0,, eat 8.2 a Do 
” 6 Cdn. Collieries .- : ‘1 6 . 50 1 2 7 9 yo ; = oat Hi a ; : ae. oe . a = . Woe 104 = 
4 ae ae 06 zaone pref, ».+»+- $2 80.79 80 2.98 *.00). > ; De B oH sige 730 2.40 255 c 2.40 : 240" Oo, P, Q 25% th ‘ $0 135 aa nil eS B25 A 5 D ‘I 
3.50 Cc p f or 5 . a - oa . = é o.0s ¢ - “ « . o }* art, ** , . “ “ 4 ° 
5 450 Do. _— A ae aD A5.00 4 = = 50. 9.1 Gt. West Coal A 370 6.00. 6.00 5.50 5.50 14 lls. : Oakville Wood .- nil 5 Bi4 p 1 14% 10%4\8 47% - )Sun Publishing A 1200 13% 13% 33 13% | Lido i 31 un d 
175 84 Can, Curtiss ‘ay 4700 «1.20 ae ae 5 } 4.0 a 758.1242 i o. B ‘ nil . B3.80 A4.00 3.80 il 834 .30 g0\Ocean Cem. «--. 35 9% 10 914 10 14% 10%|$.10+e | Do. B ..eee- a ae 14% 14% 14% 14% Loblaw Cos. A . 6-04 1 2 8 
7 15 1.00 6.0\Cdn. Drawn Ste ei nil B17! Ai! cat aan ea oa eee West-L 35 7. 160 750 750 | 16 11¥a) 80 4.3 Office Spec. «++. nil B45 Alf iste 17*4 14'2|.40+ $.10 Sup. Propane .-- 525 16% 16% 1! Do. B ee $6.04, De 1 No 8 
13 ot 60 $0 08| Do. pref . nil Bi2" meee 1. a1 =. 1.15 °e .iGt. W. Saddlery 500 1.85 1.85 120 1.85 | 56% ff 2.00+%.25 Ogilvie Flour + 560 , 54! 23% 23 140 &5 Do, pid. .-+«+ =~ Ala 25% 25% Do. $2.40 pf eee 00 Der 1 N 4 
16 li 1§.30 Cdn. codme ssc 9 ; ‘1 ee as Orie ae ‘ ..jGt. Winn, Gas 1720, 15'a 15% 15 15% | 145 137 _|7.00 5.0|. Do. pref. -- «> 640 16% 13% 50 37 Sup. Pete Ord.. 17 14 13% Loblaw Grot 
ll'e 10 7 6.9 Cdn. Fairb. 7. 10% 10%. +976 ie 6 "5 a 2 0 -+| Do Vv T. vee 1138 r-, 15¥4- 15% 15 15% 3.70 2.25\% 10 Okan, Helicopters 1625 25 3.25 05 15, Do, COM. «eee nil B3.40 A ist pf. B 0 14 Sep. 15 
9, 7%, 60 Sal” tho. Me ose BE 31 - 2 : 8 ; 8 eo oe a ‘ ‘le Do 1956 wart. 220 4.80 4 80 4.80 4.80 | 14'3 12 ‘60 44)Okanagap Tel. - 763 100*% 93% 5.00 5.0\ Do. pref. «+++ 25 99'2 99 Do. Ist pf. 4 1 No 8 
4 4'2 Cdn, Food Prod 615 634 63 é 177 13 633 .* ee Wire oni . B2.75 A2.95 2.75 1.00 89 é ...Ont. Beauty hs a 2.20 1.50 §.08 .. Switson TAd, «cc 3800 1.55 1.55 Do f 1 Nov. 8 
4412 3.00 53 Do. ist. pref asia on ‘ By ore 3 s M4 § s 3 greyhound Lines 2450 16 17 15% 16% 10 9% "ae 25 , Do. pref. .-soee | Do, COM. «+++ i Nov. 8 
37!2 1.50 31; Do. 2nd ae S3% 52% S83 “4 2 ; 6"s 40 | 4.2, Growers wine A_ 600 10% 104% 95s 95s 40 29 \1.00+ 3.20; Ontario Loan ee” London Life Ins. « 30 Sep. 30 
4.30 Cdn. Gas ar. 5 6.00 Oe as 31% | aie 10% is+e Do. B ...++-:+ 100 10% 10% 10% 10% 21 17,1 00+840 Ontario Steel T, U Do. 43% pf. »- 1 Oct. 20 
, ‘ ° % < it 5.37% 7 3 . ‘ P s « « on r ee 7 os . . 2 
85 Do. S. P._wart 702.35 _ 2.35 . 220 rH 2 4 2 4|.90 Ls Guaranty orm. ° = 50 S. Sg 51 i 113 7.00 5.6, Do. pref. . ane tos : . : 25\2 214) 80+ §.25 Tamblyn .«--> .- 305 22% 22 21% 22 w. M. Lowney + 16 Sep. 1S 
sy 8.00 + $4.00 Cdn, Gen. Elec. . nil Bi125 500 ** Seine es 8 1% 24 * ve §.30 . |Oshawa Wh. A. 5200 27% 28 28 40% 40 (2.00 4.9 Do. 4% pref. .. nil .. B40 7 - 40% MacLaren Pwr & § : - 
29%4 $1.21 +-15 \C an. G. Ini a ai 41 40% 41 | ‘ 4% ; Overland Exp: -- 120 4'a 3 ™ 5 3.00 1.50).. ..|Tancord ..++s+s* nil ** 82.05 A2.25 2.50 Pap. A .. -19+ 3.06 Sep 29 Aug 3h 
1 5.4 Cdn, G. Sec. A. 150 19 1B% 18% 18% H 3.00 4 oa 60 6.8 « Do, pref. .--++* 400 8% 8% 8% 87% 69 57/4 1.60 gi\Texaco Can. ++ 728 60% 60% 59 59 Do. B .s-+. 9 +3.06 Sep 29 Aug 31 
39| Do. B ..++-++0* nil "B23 A252 25% a 2. 0 § 09 . |Pac. Atlantic ‘ 100 2.75 2.95 2.95 2.95 | 8542 81%2)/4.00 48 Do. pref. «-+++* 10 +87 +87 +87 87 Mailman Cp. 5% pf. 1.25 Oct. 31 Oct 17 
) 18.Cdn. Hydrocarb. 2205 ii 11% 10% 11% 12 10 |.60 5.0 Hahn Brass -+++ 9 12 12 2 «612s HH at. 42.75 Pac. Coast Tms. nil . Bo AS & 2.12 1.10\.. <,\Texstar Corp. +; nil », B1.30 Al90 1.92 Do. $1.00 cum, pf 25 OCP 30 Sep 15 
7M 10 1.1Cdn. Ice Mach . 100 9% 9 9 o%| 38 16 |.00 §.1| Do. ist pref. - nil - Bis Als is | 37 225% 1.90 jPac. Gas Trans: . nu 66 a : 16.75 | 814 6% |§.26 \Third Cdn. G 7... a ae BBs A8% 8% Maple Leaf Gard. - 30 Oct. 14 Oct. 4 
il 80 6.4) Do. A eacererss 100 11% 12% 12% 12% | 22 15 |.90 4.1}Ham. Cot. ..-+++ nil io B2i'e A22 22 (| 1.25 50 ® 3.5|Page Hersey «+> $780 25%. 26's 25% 2534 \.20 3.5| Thompson P. B. nil . B5% A5% 53, | srityme Access 15 Oct 14 Sep 29 
63 1.80 26,Cdn. Imp. B. of C. 6572 68% 69 67% 68 | 95 92 5.00 5.3, Do. 5% pfd. -- 115 95 95 95 3 |. 9 ® 2 ..|Panorama «seer 200 60 65 65 65 es “\Phorncliffe .--- 1300 8% Bis 82 Ba Do 7 15 Jan 15 Dec 30 
3.80 Cen. ind. Gas .. 3105 8.63% 10°12% 8.37% 9.37% | 15 50 ot%{ 40 1 8\Handy Andy . ie eS 20% 20" ta SajPaton Mig. sees Pi ee 19M 49 «$A Tip Top Can A nih: BS. *| maritime T & T- . 22) Oct 16 Sep oe 
14 |.50 $.3\Can, Indust. --- 3897 15te 15%. 14% «15% 13.00 3.25).. .. Do. wart. +--+ 410 11.50 13.00. 10.50 13.00 «Ot 0}1.-48 6.8 Do pref. nil B20 A22% +20%a . {Tip Top Tailors . nil *; Bid Al6 16 McCabe Grain - 35 Nov. 1 Oct. 18 
76%,3.75 4.8) Do pref 45 71%, ‘Tite 76% T7\ | 194 10% Hardee Farms 10295 10% 10% 10% 10% 1334 ads D E aul wane «0908 . il rs BS. Al 62 '.|Tooke Bros. --- nil 10 Melchers Dist. pf 30 Dec 30 Nov 30 
35 {1.00 +%.50 \Cdn, Ingersc i R. 175 351, 35% 35 a | ueme 820 650 5.8 Do. A pref i090 «14s 128 113 oe og a8 .|Pembine Pipe 4315 % 8% 8% 5% I Do. pad. ase Be A.55 ) | Metropolitan Sts | «65 Nov, 1 Oct. 6 
ee [80+8.20 |Cdn. Int. 1. T Ys 93 A2S 38 isis ul Oe 010 Harding Cicvet 95 «18% ae 3% 13%%| 32 6. 3S 5.2 Do. 9% pref. . 88 41% (47% 47% 904,8.10 \Tor. Dom Bank 2077 te er | Minas, Eee Pulp 
78'2 5.00 2 Do. pref B82 +804 24 20% $1.00 ..\/Hayes Steel ...- mil . B22 A24% 24 115 2. ae $.6| Penmans . 585 2 32 304 32 6¢ Tor. Gen. Tr. -- nil 63 & Pap Nov. 1 Oct 1S 
~ c Cdn. Int. Pwr. i2 12 iim 12 | 50 25 | Hees, Geo. H. . nil “pao A 50 35 | 33 S oa ) = , Do. pref coauee nil .. Bill%e A120 118 ‘Toronto Iron ..- nil Al4 4a, | Mir a Ont. Pat Nov i Sep. 29 
37 3.00 1) Do. pref > 920 37 37% 37 37 102 93 |#1.50 oni 50 Hendershot P. pf. nil . B99 A100 100% | 103 100 600 4.10 People’s Cr. dr, nil she B31" A32 33 «| 60 46\ Do.A .- ta 100 6 12% 2 Moison’s Brew A Sep 29 Sep 1 
80 |. .-|Cdn, Kodiak .. 4000 «1.40 «21.40 1.15 1.25 | 4.00 2.65)... . .|Hillerest Coll. -- nil Bp3.00 A400 4 9 | 2! va §.8| Do. pid. --+*** , 30 103 103 103 103 58 3.00 + $001.00 Tor. Star pref. - nil A622 524 Do B Sep. 29 Sep 1 
6'2 *"lCdn, Locomo. .« 25 mm 7 1 7 53 43 1.80 3.5|Hinde & Dauch - 20 52 52% 52% 52% | 15", 13% 8 Phantom «+++*"" 29980 8% | Bia 8 53s 32 .1.60+8-40 Traders Bidg. -- _ nil 45 Do f Sep 30 Sep. 
#4.80 ..!Cdn. Marconi 5 5.75 5.62% 5.25 5.50 7 6% |Holden Mfg. A - nil : Be. As . 7 12% Mls . §.8\Photo Eng. .--: ane 14 14 13% 13% 3742240 45 Traders Fin. A - 8356 5: 52% 53 Monarch Kn pf Sep. 30 Sep. 15 
- 23% .80 2.4 Cdn. Oil 33% 34% 33 3 3.25 2.15 | Do. B nil B2.70 A3.75 3.25 6 x ae -. Pitt Prod A: 2208 12% 12%% +11 12% 38 2.40 46 Do. B . 10 53 52 52 Mtl Trust 35 Oct 16 Sep 29 
B0 4.00 4.8| Do. 4% pref Bs4 As4 84 2\4 13% $.65 Molt Renfrew - 920 14 6 14 16 at's 42 2.25 3.5|Power Corp. .-«- 2900 58 57% 5/4 57s a7 4.50 49 Do. 442% pref 100 of 92 92 Mt. R 
99% 5.00 4.8| Do. 5% pref 103% 103% 103% 103% 5.06 3.05/°¢¢,07 42 Horne & Pitfield 15030 4.00 4.25 4.00 4.05 71. 4 am re Do Ast pref 530 45 46 44%2 44% hig 200 5 ¢ Do. 5% pref 70 40 40% 40 , Dai eestk. div. Oct 5 _p 30 
140%|8.00 5.2) Do. 8 pref. .. 3 i30,-155.0 (5S 155 2 Ba ss ee een | 00 . 34 4.3\ Do. 2nd pref. - nil B67 A69 70 1511100 63 Do. A rights . nil .. Bi6é Mt. R i Rice 4.10 Oct. 31 16 
21%4,1.50 6.0 Cdn. Pacific _ 24079 25% 25% 24% 25 5 . a“ |Prairie Gas cae .. B3.00 A3.75 3.15 16 100 67 Do. B rights nil B15" Nat. Lead 6% of 1.50 Nov 5 
7M 0 Can, Petro. pid. 5500 1218 12% lle 12% Where there have heen no transactions during | 10 7 \pcomtor Wi. jr Parag "gt 2 Do. warr. 1967. 1420 15.25, 15.75 14.87% 18 Nat Life 20° Nov 1 Oct #8 
' 52 2.8.Cdn. Pr. & Pa. Sec. 500 7M ™M% 1M 1% i boengh®® 3 ' 301 * 192 8.00 ji Anos on ~ We. 9% ‘9M 9% 2.75 aa ..| Transair A .--->- nil . A5.75— «5 Nat Stee) Ca! 20 Oct. 16 Sep 15 
43 0.4.Cdn. . Salt | ae 52 35 52 55 the week covered, the word nil” is shown under | 3.60  20.* 05 Premiere. a _ . 7 = 3 aA eglenene Pe 2000 2.85 2.85 ~ 2.60 2.75 Normetal Mining 05 Sep 2 Sep} 
39% '.7 1.3:Cdn. Tire 395 51 53% 52% 33. CO . s : es more : & « , a 30% rans-Can. CF, . 1570 69% 70 68 g9% | North Am Fd. ... 06 Oct 31 Sep. 29 
37 14 Do. A 1160 «48% 492 48% 49% ae - » bg rye get te eS ask, and) 30% 40%4|2.00 edt tee =. , tos ‘a is" 43 or 25 ite is "re Set Prine. 59632 a 350, 350, 350, | Nor, Tel ra 43 Oct 38 Sep. 20 
Util. 44% P nil B85" Ass! 31 ast 62 ri 1 o w oO . ; » 3 a s ‘| Bs. ..|Trans-Can. Pipe. 63 1% 23% 21'2 23% | Nor. Tel seee O45 Oct. 16 Sep. 29 
P - q 83%s t e price, nstea nigh, 1OW, and close. ; 8 21400 49 Do. pref. . nil .. BSS Assia 83 \ (Continued on Page 45) ‘ i (Continued on Page 45) 
‘ 





Range - . Last Week Ending e 
1961 Company & Sept. 22 Sept. 29 1961 Company & Sept.22 _ Sept. 29 New Highs & Lows 


High Low Dividend ($) Sales High Low Close Montreal exchanges up to press time | os Low Dividend ($) sSales High Low Close ce 
s P P pain or latest} In the week ended September ompany 
i 


October 7, 1961 THE FINANCIAL POST 
Mining Stocks Range Lest Week Ending Bid and Ask quotes of Toronto and 


-_ a .10%Cons Dragon 51700 11 11% 10% 10% | 30, 59 new highs and 20 new lows 
45 30 Cons. East C. 1166 | 45 44 44 44 | were wecorded by general stocks Reports 


WEEK ENDING SEPTEMBER 29, 1961 
naan oneaete ee are > published on page 4, 43 


Range Last | Week Ending 250 145 Hallnor .16 nil... Bile Al” 240 | ————— 
Sign tL Sespany Bs Sept. 22 Sept. 29 . 16 10 Sere Rock . 5800 .11 : 1i% 12 Range Last. Week Ending i. Bes ts ‘ a 
ow ividend ($) 4Sale Hi 15 04% Min. . 8600 05 ‘ ‘ 7 961 Cc any & Sept. 22 Sept. 29 3.20 1.80 C. Mi ac 4775 10 10 90 
rg oe ge $ Sivide i CL 320 215 C.W. Pet *05 7096 235 2.40 30 240 |listed on Canadian stock ex- 


or latest 21 ll Hasaga .... 1000 = .13% 13 13 High Low Dividend ($) Sales High Low Close Md a 
Saget ee 9 ttaasantnenpioenl Shaman 1.30 71 Hastings ... 24200 1.07 : 1.06 1.10 or latest | 1.50 40 Crusade .. nil B.45 5 45 |changes. In the mining group 


13% 07 Abacus .... 26616  .10! ll 09 101 Alt 06'4H'd of Lakes 54000 08 11% 07% .10 ——_————— a ; 
08% 04 Acadia Ur. . 25050 sy. [07 104% 105% | 31 24 Heauway . . 405650 31. 3 48 2.68  .94 Saucon 30270 142 149 «138 = 1.48 D, E, F there were 48 new highs and 11) Metal Products 
d 02 Ad Astra ... nil nee B.02% A.03 02% 7 03 Heath ....... 5000 04 d 03% .04 se . Scotia Gold nil «.. os ns 01% 20 13% Dalhousie i 2100 15% 15 45 15 new lows. Western vils had | VANADIUM - ALLOYS STEEL 


6.30 2.60 Advocste ... 16275 62 2.60 185 H.-Bell §.10. 9300 2.25 2:20 02.31 1.40 86 Sheep Cr §.10 11600 1.33 1.35 132 1.32 : t 1 1 . 
10 10 Agassiz .. nil 5 B03 Aio «10 el 565 3.20 Shermtt G.-20312 48 490 475 475 93 51 Dev Palmer. 21318  .50 58 51 57 | seven new highs, 10 new lows. |CANADA LTD., had $56,495 net 
1.10 56 Agnico * 066. 27669 103 1.02 } 1:00 | 29.00 19.00 .60+°.36 . 6860 2875 50 27.6244 27.75 5.30 3.70 Sigma Mines 200 450 495 475 495 | 11.75 679 Dome  . 1060 11.37% 11.75 oo 11.50 | loss in year to June 30 61 ($47,097 
120 16 Ajax Min 18510 28 28% 28% | 2.85 2.15 Howey Cons. 2160 2.17 218 2.30 58 26 Silbak Prem, 111875 50 ‘58 47 52 | sis 25 Dom Ex. 81450 60 = «69 58 e | GENERAL net profit previous year) 

93 38 Axaitcho .. 6700 38 40 "38 —~. (38 57.87% 45.00 Hud. Bay 3.00 4822 53.75 5 52.00 52.00 31 .24 Silvermaque 25762 .25 27 24% 26 aoe oe = ‘ae , NEW HIGHS — 1961 B eo 2 

05 03 Albeo... ., 4575 04 04 03 50 10 Huestis .... 10500 .16 ; 14 16 56 30%Silver M ... 6300 47 45 42 43 a 2 gens ee: fe  S a - ” Major portion of loss was caused 
1.15 25 Alscope ..... 28878100 1.03 ; 10 06%2Hugh-Pam . 1000 06% . 08 08 02%Silver R 300 05% =—.03 03 .03 101 ‘ga%Denamic Pet. 19900 39. 45 “39 “44x, | Albt. Gos Tr. Empire Life by $48,864 provision for loss on 


12 .03’2Amal.-Beau B, 3332" 06! ) 7 : ‘2 ; js 39 23 Silver Stand. 62 25 2 2 2 Do. : Fleet ae f 
22015 Amal. oe ae eo _ Ty Ce ee eee ” a 2.14 Since G0nic, @eoeo 170 198 @ $s 03% 02 Edoran ... 1175 02% 02% 02% 02% anthes Imp. 544% Ges. Sonerten exchange. on obligation payable to 
1 J 8 & i4 : ene . 5500 08 07% 06 06 1.21% 120 Embassy «.-. (200 7.20 f.2i% f.21% f.21% | B’ pfd. Gen. Motors parent Vanadium-Alloys Steel Co., 
( 


+12 05 Amal. R.M.. 11105 .08\4 z . 2 7 : 

022 Ol%4Amerm, .... 1000 02 : 17 08 South-Duf. . 64200 11 AT 10 16 05 05 Do rts, .. 3217.05 7.04 = .04 Atlas Tele. Gt. Lokes Pwr. Latrobe, Pa. 

4 ‘7 ~Anacon ... . 12400 .48 49 29 Inspiration ., 7500 .39 40 36 36 05 Standard G 2000 +.04 07 07 07 09 03 Emp Oi. . 7000 | .03 + n Botes & Innes ‘A’ Do. worr. LaAwer volume of sales and prod- 

34 18 Andacollo .. 1000 20 15 08 Int Ceramic nil... B.05 A.08 083 | 1.78 38 Stanrock ... 4340 1.60 1.50 1.24 ‘ 4.40 2.75 Fargo 2100 2.90 2.80 62.8 Bothurst Pwr. ‘B’ Handy Andy worr. : ; 

349 210 Angio A Mol. 21270 3.10 09 04 Int Molybd’m 16800 04 04'2 04 04 | 00% .00%Star Lake ni .. =~ B.00% AO! 2.35 1.00 Ft St John. 11450 2.25 he Br. Am. Bk. Notes H. Smith Pap. pfd. uction and higher interest rates 
Int. Nickel 5 1.10 Star Land Ex. nil .. Bl.25 Al.50 5 4.70 325 French Pt. pf 2350 3.70 3.50 3.5 B.C. Packers “A’ imp. Life were also. contributing factors, 


875 7.10 Anglo-Hur, .50 1325 7.20 : 35 ; - 5: Y 
22 12 Angio-Rou. | 103500" 15 : 87.37% 87 87% al 60 ++ 28623 64.25 85.50 84.00 84.25 4 03 Starrat O. .. 5000 .03%2 04 03 a 14 Futurity .. nil. + AIG 14 Bulloch’s ‘B" Lewis Bros. Chairman J. P. Gill and President 


36 06'4Ansil@ ...... 291942 08 3 0 ’ 1.65 63 irish Cop. .. 16800 99 1.00 88 88 05 .03%4Steeioy 4000 04 04%4 04 Calgary Pwr. 5% pf. M. Loeb Ltd. . 
-” 42%Anthonian .. 4000.03 ; ! d 7 = ae oe seas = se * s a 6.90 Steep Rock . 22226 7.35 Ss tle. Tal G, H Conede Felts Maple L. Mills E. P. Geary say. bial 
2 32 Arcadia warr. 4200 03! 03 - ¢ sO sete “f . ‘ < 16 Sturgecn R 7500 3.16 18 16 7 ane | dn. Gos ° Maxwell Ltd. 1 orice com- 
2.25  .71 Area ... 940478 1.72 2.28 f ‘ 40 = Sack Waite . 24800 24 826 = 22 24 05 Sudbury G.. 13500 "10% ‘09 07 a goo. em 5 bl Otis | Gdn. Nee Mach. "AT McCabe Groin “ann a = sneeuitand price 
09 06 Arjon 7000 © .08 J ‘ 90 50 Jacobus . 12200 .57 56 51 55 1.31 Sullivan ... 6400 1.88 1.95 80 85 ‘ Gen Pet Dr. ati ; A710 ‘60 Cdn. ind, Gas Mexican Lt. pref, P & : : ? . 
05 02 Arno ....... 4100 02% . ; 23 ‘ll Jaye. 13 4 tC ‘ 11 Sunburste .. 194320 12% 15 12 : 60 a 440.37 : 55 "35 Cdn. O¥ Mid. Pac. Grain reductions in several product lines. 
Zr of Assoc. A’cadia 98125 .41'%4_ «4! a ‘ “ a see. + = & 2 = 4 ss ° 08 Sunshine ... nil os B.09 ee ‘ o 5 Globe a 1170 07 08 +.04 05 . B. Carter ‘A’ Molson —- pfd. Backlog of orders shows signs of 
9 Jo _ warr, 17400 12% . . ¥ ¢ A . = —' Sylvanite 02 j Golden Sat. sil 0% A.04 Olt ons. Building Morgan pfd. : . 
1.60 07 At Coast Cop. 3200 1.20 : ‘ 35 21 Joliet Que. . .27 .32 25% 27 j 23 °06+8) ... 3120 .34 34 By % Golden Sp . 13000 03 05 05 2 Ss. wer Slat, Sheet Car improvement. , : 
11% 03 Atlas Sulp. . 18734 08 7 i : 12% .08 Jonsmith ... 08 Ya i 0842 09 : Gt. Plains | 20142 13.50 16.00 13.37% 14 15 Coronation Cr Phantom Participation in high temperature 
‘3 eae Rs ig MR a“ oe | an 4 pet a ia ‘ss si : T, U 3.05 Gridoil nil... Bl.20 A300 2.00 oes Zell. (Can.) awe Trost steel field has increased and proved 
eae . sin- SEE 6 ) 8) “ “ eT } y S , : ‘ we. Tele a : : = " ia. 
ae huwantecs $1725 37 ““ “4 124% .11%Kamloops .. 22% 22% .20 20% 05 05 Tache Lake, 52600 .05 ‘ 13 Hi-Tower $40 197 12.50 13.00 12.50 12.50 Denoult “lhe pas profitable, chairman and president 
06%Aumacho .. sanae 11 .09 04 Kenville .... 04% 04% 04% 04% : 50 Taurcanis ... 10000 51 — . 25 a a -" re Hy Se, wale. P. t. Rebortcon | say. 
08  03'Aumaque - 15200 .06 ‘e ae oT 2, oe -80 = 3 eo eRe be] ; ~ a B. es roe a Hud. Bay O. 4200 14.75 15.00 14.75. 14.75 | Bom. Bridge 4 ina pret. Company made modest entry into 
eevee 7 eee nee ‘87 20 ‘Kirk. Mines, 79790 51 51 45 49 52 9. Hughes .10 10330 1.36 Ci. - a Sense vn oo So, org, | export field during year 
09 07 Kirk. Town. 1500  .08 08! 08 08% ‘ rf Femagami i 1200 1.20 ’ ’ Dm. Fdry. 4% pf. Weston, G. ‘A’ warr. | No major capital expenditures 
: .05' 03 Kontiki Lead 500 ps 05 05 05 é ll Terrtory¢ .. 16800 13 7M ae 1 f w A’ | wa . » » ade 
09 Baker Tale. 3600 09 _.09 Po et a a ee St fa 8 8 tt eee”. Sa Fes ooo a 
03 Band Ore .. B.04 5 ‘03° | 19 ‘12 Kopan Dev... 17000 (14% 15 12% “124 04 Tib Explor. 0 .04% 05! 514 95 Jupiterse ... 10400 280 305 Eddy Match Zellers pfd. ditions anticipated in new fisca 
= Bankenoé .. 3: 40 40 ; J 27.50 17.75 Labrador .25 1235 26.00 26.25 25.25 26.00 85 .33 ee jenee 7 60 6 56 fo ‘01%Kenare ..... 1000 0114 ‘01% fs 01% NEw Lows seat year, 
: Bankfield ... 11'3 12 5.90 38 L. Dufault . 2376563 2.08 5.90 2.35 5.00 | Se aTorbrit S. ... 34700 29 3 a 3° ‘ 18 Ken ee: 4500 39 38 _ | INCOME ACCOUNT 
42 Barnat ...... 575 «1.63 1.65 5 61 11'2 07 L. Lingman 2500 4.0742 2.09 08 08% | 3 . Tormont .... 126065 25 2 2% a ¢ 55 antats Sa 100 2.25 2.50 95 Aluminium Laur, Fin. $2.00 pf. | Years Ended June 30: 1961 1960 
02'2Barvallee ... n B.02'4 : 024% .28 10 Lake Osu. . 355650 14 28 14 24 7 06 Torwest 90000 07 7 06 2 Bt 03 Leduc. Gal 6500 03% 03% d 4 314 Analogue worr. Locana Min. | Net earnings .. ° § $250,745 
‘39 Garymin §.04 71700 38 68 55 68 440 290 Lake Shore. 5170 3.00 3.15 299 3.15 . 06'2Towagmac . 2500  .06'2 7 7 ; 04 Long Is, P. . 13000 .05% .06 05! ; Ashdown Hdwe. ‘A’ Mitchell, Robt, A’ | Less: Deprec. .. ° 3,922 
97 Base | Metals. sae 07 08 7 07 3.00 2.30 La Luz aa pi sé B2:50 A2 ¢ 2.70 1 09 ta ia . s1na0n va b 09'2 5: 25 Long Pt. Gas 28500 .30 32 2 s Bowater Pep. “a Mt. Royal Rice Bond interest Saeees 5 45,000 
. ee 80 ‘ 2 § 092 samaque : 3 ‘ U2 a8 rere olde ? ) ‘ . Tele, 5% id. ote Engravin ther interest ..... 3. 3 82 
05 Bateman ... J 2 07'2 06 07 67 37. ~Langis Sil 44375 51 53 J 52 ele $taTrojan - +» 43300 07'2 3 d 10. M, iM Dom. Stores ase F Pitt Pred AY ’ ram Aas Ft #900 
02',Beatrice .... 04! 08 04 06 eda 39 Latin Am. .. 131900 48 55 46 47 . 05¥eTrojan -.» 30900 O82 7 06 5! Gatineau Pwr. Simpsons Prov. for 
07 B’tie’Dug. .. 24924 2 .22 .20 21 2 140 Leitch Gold .06 12300 1.50 1.55 48 1.48 . 5 Ultra Shawe. 41200 +.03 ¢ s 05 Marigold ... 3500 Gen. Dynamics United Fuel ‘A’ pfd. exch. .. . 
-35 seauce Placer 500 5 57 57 57 .06 .04 Lencourt .. 7500 .0412 .06 5 05% | “4 . : Union Min 6438 18 19%... : , eaves * nil 2 Hardee Farms Westee! | Net profit & ‘surp. on 056,495 7,007 
03\23eaver L'ge. 12400 05 06 042 05 | d 02 Lexindin ... 1500 = .02 02 02 02 nited Asb 85 Maytair ..... 1400 1.8 s B Jefferson Lake Wpg. Win. Club | Loss or deficit. 
45 Bekher .... 13000 51 51 47 47 3 02 Lingside .... 14000 .04 ‘04 03 04% 5 3.6: $.104+5%stk. 9241 6.5: ‘ 5s 5 60 Medallion ... 22348 2 : a sane: P tQuebec inc, tax only; no provision 
+17 Sellechase . ni 18 20 18 : 15 Lithium ...+8 5800. 17 15 15 _ United Keno 2 13 Melton .... nil 4 ls made for federal and Ont. inc. taxes due 
16 Belleterre .. nil 3.16 19 17 ’ 1.75 Little L.L. .. 1100 : 1.86 80 15.40 +4.04 12549 f { 23 30 Mer -Chip. . 67300 f 35 46 MINING to loss carry-forward from prior years 
RS ER See ee ee | ee ee Busta wee 8 RF or Seek ae est 
» Levee eoee l ( l 1042 | § oO warr, . 106% $ s pper a . . The fans ox . : . he > eo oat 1 i 
04', 3ibis-Yuk, ,. 603700 #5 12 0452.09 OF 04 Louvicourt .. 7000 06 51% | 1 5 *.03 see 19205 1.58 59 5 ‘ 3 25 Midcon ..... 18100 .26% :: 3 ’ roy Beow 6. ae Pl e | —— paid " 
56 Gicroft oe 18030 60 62 60 60° 13! 07 radhurst - 88700 J 12 07 d | Utica con 25800 3 41 , s 16 Mil) City oe 2000 7 i - ‘ Berymin: Mew taperiol | Shares o/s at June 30: 
JA oe panne 13800 08 09% 08 fi mo 05 Aynz Y.K... 5500 | .06 05 ’ Vv os — Creek . ime : 7 Raeiice Siew Cikese | Common 
Gilac ay e 10000 O6'2 ) Oo Bi] Ww ollusca ce ni 2 7 . | 
‘ > " . 01 ’ = ; on @ Bibis Yuk Ne S tor 
1th i lal . 07 09% M 03 8 1000 A ; 2 35 Nat. Pet.¢ S60 3.18 : Cable — BALANCE SHEET—MAIN (TEMS 
Nar aden oa a rH Macassa 12 V : 182300 .09'2 12 9: tm gly I 9 Cheskirk Orchon As at June 30: 1961196 
5 8 eee Se - : a 5 2.60 §.11+°O3 .. 1475 5 3.15 00 1 1.50 85 Vauze 67150 1.15 3 yt os Seeeee oun Cons, Morrison Orenada Cash : $42,169 $2 
5.80 sralorne-F ? 2 a po4 6.15 ; 14 MacDonald. 45350 22 22 19 Vantaten ‘ ' . . f 19 N. Cont st 12050 1 Cons. Regcourt Osiske cnventories «.teese 1,730,049 1,926 
eo nawick cana S50 = a aie 03 Macfie ...... 84000 03 04 03 65.00 30.00 3048.25 . 16587 56.87% 57.62% 53.25 57.62! . aoe ets et . ‘ ‘ Conwest Pac. Nickel Total curr. assets .. 2,161,840 2,394,147 
Buffadison . 37000 05 as a 1.00 Macleod .... 3500 1.02 1.05 01 99.60 91.00 Do. debs . 315 97.50 350 97.3 8 Bic ~ ae see aoe ee. . : : Coulee Pordee Fixed assetst sees 1,718,974 re 606 
106 Buftalo Ank. 5500 165 65 165 Maa RL | .28% 11 Vespare . 3.13% : 1 - 2 ae aie s f Cusco Pickle Crow Total assets . 3,880,814 753 
04 Bu RI ne “ . “4 = 1.95 10+§.02% . 5775 2.20 2.24 10 1) 65 Violomac 3 70 ‘ 7 ‘ a eee te as : Li es ri Deer Horn Pitt | Bank loan . aceees 360,000 400,000 
Rea 8* TS: eae 8 04 05 04%Magnete . 12500 04% .05 04 11 044 Virginia " "3500 +04 ‘06 5 ; ; 05 Northcal * 2500 < ‘ Dickenson Powell Rouyn | Total curr. liab. 1,453 410 1,748,854 
5.95 Bulolo 50 .. 1505 6.00 a 08 Magnum .... 3000.11 14 12 ; 05 560 Waite Am.$55 8323 560 2.70 1.50 North Cdn 2450 Dumont Que. Ascot | Funded debt . .. 1,000,000 1,000,000 
ve el Hill .. 2500 = .08 8 7 08 | ‘0i%Majortrans .. 7000 02 02% 01 02! 112 ‘ot \ Wanainac ete ~ 1 69:80 4242 22.00 Do. S¥2%e pf. 105 26.00 : East Amphi Gue. Chib Capital stock ... 2,376,300 2,376,300 
eee tet ; Be ee si 92 ‘67 Malartic .. 16700 .86 91 85 5 05 01 Weedon M. 6000 : 212 2 a, acca , cane a rt 7 East Molartic Silbek Premier Less: Deficit ..... 948,896 892,401 
03 Maneast Ur.. 8200 .04 04% 04 J 04 0114 Wendell 6000 03 > ) 7 . aN ar a 456 ; ‘ a : : Fontona South Dufau!t +tAfter depr. of 964,073 831,941 
.40 .24 Man:tou-B. . 2190 .29 30 29 ‘ 24 .07'2Werner Lk.*. 20500 «15 “li ; ‘ Men es tate : egies «hs Fort Reliance Tribag | Working capital 708,430 645,293 
15 09 Cable 83° is 12% .07 Maralgo ... 53500 .10 = .09%2~—.07 $ 24 =.06~West Ex. ... nil f ‘asGNucRidecwas nil 33% : Gonex Venguord 
1 mcs pee See See te ita _ . 23 -10 Marboy ..... 25700 .12 13 12 124 06 .0242West Mal 62000 05 c J : i cea a ; Head of Lakes ‘auze ici 
’ . al. .. 4 k Headway West Malartic Merchandising 


Es Si VaCadamet cose 01% Bi. 3 2! 05 Marcon ..... 92000 .07 08 06 : "32 06 West Min. .. 9600 .2 ‘ | oO Mi wi 
. Iso Mines iltsey DENAULT LTEE., Sherbrooke 


eae ow eS a? ot 24 «67 Maritimes .. 47175 82 85 75 5 25 12 West. Surf; nil | 15% | 
5 : =e Q p v= . : - 46 33° Martin McN.¢@ 37000 37 .39'2 36 .38 0312 02%4Westville ... 95 021 02! 2 2% 55 30 Okalta node 500 loke Dufault Winchester k a 

| Que., consolidated net profit rose 

143.7% to $67,755 for year to May 


Camp. R.L. 24 09 M a - F 33 : 3 “ | 

25 62 .35+%.05 5 ; 2 d Masival .... 7162 «11 -12 10 14 15 Willroy .... 38 3 | 13.37'2 9.90 Pac. Pete ... 18127 25 ‘ — 

18.25 11.62 .35+§.05 .... 100 16.50 : 5 : 05 Matachewan 10000 05 07 05 94 05 Wiltsey C. - T1% ; : ca * aa, oars 1280 : NEW LOWS 1961 
Assoc. Arcadia warr, Flin Flon | on 

Andaculloe Francoeur 27/61. 


rea Se 


oUVae~anhe= 
~iswook 


Tr 
err 
aad 


SMW Heo 








430,200 430,200 





0 Canada are 4 7 
. 2 fit - 00 5.90 Mattagami .. 1815 7.75 7.85 50 b 07 .0442Winchester . 8000 7 7 25 Palliser ... nil 
9 23 CS un i ~ y ‘ 2 1ester d 2 é er 
1981 eee ing.@ ©8000 1.81 § 11 05'%Maybrun .. 13300 .06 08 06 ‘13% 108 Windfall nil, 10% Rs: 32 Pamoil ... . 36850 : ; a | - 4 14.4% + wiaeaniiy 
+10 0442 Cdn Ast.¢. 4300. .05 5 5 : ee - McIntyre ss | Ol'a 00'2Wpg. R. Tin 5 3.40 Parker Dr. $.15 250 4.25 ean noes, Sales increase 4%, for seven 
122 48 Cdn. Dyno 5805. 70 ‘ 35 75 26.6242 1.00+31.00. 6224 41.75 42.00 40.50 : } .84 Wright-Har. . 225 x 14 Peace River nil ‘ an.-Erin ee} Ress |}consecutive year in which sales 
a a , “ts cm ‘4 - 22 13 McK. RL.@ . 301600 = .15 18 15 5 .36%Permo Com. 27644 : Cons. Discovery Teck-Hughes > : f rey 
ca ewes Gee ee = s 47 27 McKinney nil B28 A.30 : “= 7 Bani 9400 156 Cons. New Pac. have exceeded those of previous 
ae RD eS 0 13 05 McMarmac . 93680  .10 10 09 ’ ee Oetinl ..:,: .- aan 6 5 : ous | one, President Antoine Turmel says 
110 "15. Cdn. Silica. 4227 7: ¢ , a 45 .23  McWatters 692200 «38% «45 36 A 19 09'2¥ale Lead .. 15800) 11. 2 ‘ 12% 5S 33 Phillips ~« 00 J e CONS. INCOME ACCOUNT 
03 Cdn Thor. 64000 106 ‘0 54a 06% 70 AT Mentor Exp. 111500 .44 50 40 : 03'2Yellorex .... 2500 0543. 05% 46 27 Place Gas .. 78400 3 a NEW HIGHS — 1961 May 27. May 31 
Canalask .: 100 03% # 401 12 = .45%Merril Is... 20225 68 .70 65 . aa ee ee 5 32 Ponderse ... 9250 5! 3: " Albedena Fort St. John Years Ended: 1961 1960 
Canam. cos 58000 "10%2 é 16 08 Meta Ur. ... 7000.10 10 09% . a 20 $.021 16950 .97 : e 05 Prairie ...-. 200 : Asamera Gt. Plains Sales. eee $9,062,818 $7. 
Candore . 6799 “1249 : * 24 14 Mid-Chib., 4300 15 15 15 AS f 34 H G Young 4 15000 449 43 AC j 25 .09 Prosper ..e.. nil ‘. Calvon W_ LUholds. Net oper. inc. ... 168.105 
Can-Eriné .. 103400. “4 “9s “98 ae a peace tees sl 30 ae 30 35 0 “ arene an a 5 08 a 55 89 Provo seee 19993 ‘ $ § Dome Add: Other inc, 1, 317 
ane . saan ‘2? : ‘4: 23 : Midwest .... 20000 07% .07'2 .07 07 , : ukun-Cons."@ 40) . “ . Ai" J el ential .. 179725 : : . Net earings 
emorne e er “ 42 38 Ai 08 03%4Mindamar ; 4000 07 07 06 : 23 13. Zenmac .... 1aaap 15 E : 15 ll Prudential 17972: 4 NEW LOWS — 1961 cae teen: 
el al a aie .20 10. Mineral Mt nl... B.10 = A.20 3 21%Zulapa ..... 15500 .24% .25'2 | 25 Qa, R Cdn. Dev. Gospe Inc. taxes 
Sapiain «cc. 500 03! ; ‘osm : 12% 11.62%Mng Crp. $25 2485 11.75 11.87% 11.62% : ’ ; Cdn. Ex. G. Glove Net profit . a : 
‘arbec .. nil ¢ 07 04 Min Ore. .. 5642 0542 06 05% ( yi | " *k | 0 02 Que. O11 D.. = 1000 : y 2 02 Cons. Dragon Permo Com Le Class A divds. . 2,495 
a meee 09 04 ~Mogador .... 3000 04 05 03 4 tocks 2i 10 Quinalta .... nil 1 0 Dav, Palmer Steer Gus ee atcae Sean 
Cartier ©. 4700. $08 7 ; 57 52 MolyB’Nite , 13000 1.08 1.06 98 4 ; .04%Quonto ... 1000.04 5 s 08 Dynalta Un. Reef | Surplus 22,260 ; 
Cassia: Asb 75 63 Moneta 15400 .69 74 74 : 16 09'2Acme ie 10 R i ‘ 03 Ranchman’s O, 1530 _.05 ‘05! 0 ee | Sarninge per Share and Dividend Record: 
4044.15 .. 6497 12.75 3 75 27 .09 .04 Monpre . nil re B.05 A.05% 08 0244Albedena 0 i y “06% d .80 Ranger °° 5540 5 3 SILVER FUTURES } Class A: Earnedt .. $0 96 ae 
Cayzor ee 1000 50 68 32 Mt. Pleasant 31200 50 -50 45 s 53 33 Alta P. C. *.05 5 d 03 Rocky Pet. : 6000 OF 5 4 Sept. 29, 1961 Earnedt oe 0.86 
3.50 3.50 Do. pfd. . nil 2 § 45 16 Allied Roxana .06 Royal Can. V. 3100 " + op Paid ... 0.60 


Centennial .. oe 1.11 .45 Mt Wash’ton 74950 89 1.00 85 } 15 1.65 Alminex . 12958 85 7 8: Ss Year Bid off a: High Low cies 3: Earnedt se + aa 
¥ rne 0.46 


Sen Man... 1700 03% _.0: 2! ‘05 f 
fon Pat... needa : 7 1.29 ‘50 Mt. Wt, Iron 125987 1.08 1.10 1.01 f 07 02'2Amalta nil Sent 41. Oe a a sa 
Cen. Porc 08 } 34 23 Multi Min. . 7100 = .23 .27 .23 } 1443 064%2Amer Leduc 9966 f § mai nai 200 6 70 70 70 Nov. 61. .97 99) 98 ‘98 94] Paid . 0.20 
otnaenatinn.-. 355 “ ; 1.09 50 Murray M. . 306350 .87 ° 1.00 83 ; 35 1.90 Amurex . 200 2.5: 25 eats ae % oe - - ye 2 ee ee Se 4 yin Common: Earned .. 4 
hemalloy ., 55 35 50 > Enecenie 00 +3 7 .3342Sapphiress .. 8300 ~—«.54 54 50 .50 Jan. "62 . 974 1.01 994 .9945 .903 *Before (tafter) participation 
.02'2Cheskirk + 62 03 S : N 12 “05% Anchor SS “ “ J 69 Sarcee P. . 22225 .75 86 72 86 Mar. 62 . 1.01 1.024 1.02) 1.02: .96)| snares o/s at: 7 
Baek Og 03 : 3 . : ++. 65 § : . 02%  .01%Sastex ces nil .. BOl% A.03 02 | May '62 . .994 1.02) 1.014 1.022 99) Class A, $% par .... 70,825 


-02'2Chess 0: J q 
:23 Chesterville . 28 C 26 3 08 Nan — 5 aq 00 «5.40 Angio Am.ef | 100 : ! : ‘33 Savannah... nil... = . ‘37. | July "62 : 1.01 1.03 1.02 1.03 1.02 . 
.06'.Chib-Cop. .. 200 12 04 ee ee ... 193400. ‘ ‘o7 ‘0S : an 28 Asamera ... 33433 . ’ s 25 4488 Scurry Rain. nil ; . $6.75 ean Gee aes in ae 2.500 


. 09 whib, K'rand 4000 2% 12! ot 3 03'4Nealon 14750—(i i } B . 3.70 Security .. 5050 4.30 4.35 4.20 4.30 
20 44 Chib. Min. . 13700 9 7 8 “1 09 Nello Min. nil p | ’ 02%Share Oils . 5500 .02% 0342 0242 .02% CONS. BALANCE SHEET—MAIN ITEMS 


70 «43: « Chimo....... 63850 535 5 f 1 a aa 1044 ‘oa. «| 8.85 stewie 2: 02 “Silver City | 1000 04% 03 «03.03 | J - k O 4 
06 N. Ainsworth 14500 ( 5 490 Bailey-Sel. A 22210 2 a Ciy. We 2% 8 03 - oster Lakes ver May 27. May 31 


05 03 Chipman ... 3500 _.04 32 0 4 03 N, Alger ... 970d i 04% 05 p 18.75 Do. Sto pf 25 Siscalta — As at: 1961 1960 


6 _ 4 be Seen ; 750 595 20 5.80 ‘4 '°25 N. Athona 13531 =«j. " ‘or ‘ Do. 554% pf. : 7 F 5 - So - a Pete “ ae “es “aS - + ° Cash 26,940 
05 Cleveland ... nil. ( 0 ; 05%New Bidl'e . 34000 052 | ; 8 f 20.75 143%... 700 : E 3.75 5 2 20 So Explor... ni . 0 G bb Off Inventorie 616.975 $547,431 
‘ $0 oF Beer inte ne 9910 “4 an a 28 26 N Calumet. 14800 . : 2 : 15 Banff sees. 10500 5 2a 08%2So. Union .. 67500 .41'2 11 09 10 1 ons ices Total curr, “assets .. 881,065 "oe 278 
f 3.20 Cochen’r *.14 9910 25 : a 03 N. Cronin 500, 0: 05 5 ; 02%4Bashaw ..... ni 08 Spooner .. 20300 .09 09 0812.09 Investments .... 67,564 200 


is s Lake . 84300 ; 3 2 25 2g j N ar Nor gt 1 5 26 Stanwell .... 6499 31 31 27 30 I W. C d ; 720 704 t 
; . Kar North _ nil ; ; 0342 Bata ; 49450 aa ee : B0s% AOS oy, | ai estern Canada | Fixed assets 2: 750,703 118,040 


=) = « on he oH . ‘ 25 ‘ 04 aN. came — 4 on - on Crown ae 2Sturgeon . nil Total assets ......-. 1,728,582 16 
40 ° . sees vi z : ‘ 25 08 02 N. G'dvue .. : 3 3% 1 uewater .. ( i . | Due bank eee ; 
‘C8 eae an 0 BAN. Bamiliass: me 4 i 10 Bonnyville . 2599 T, Uy Vv Foster Advertising Ltd., has ac Total curr. lisbs, .. 270008 © 467.215 
1.60 3 <con.agen .... 9000 i 5 : 05 N. ae . Lees / ‘ 30 Bralsaman .. 1500 43 Tidai Pet. . 9400 60 64 64 |Quired the western Canadian di-| Funded debt ........ 645,000 
na ee ones oe 8g — 4 : ; ; Hoste, 5» sia? a ; ‘ 00 Britalta .... 100 08 Titan ee 1200 32 “11 ; i vision of J. J. Gibbons Ltd., which Capita) come... 50,000 
30 16 Con-Keye .. 62375 |. 2 : . “0514N. . 7 , ‘ : r Can, Ex. : 4 4 2 |; : : é atrib, surplus 38 
o7 Be nec occas, as : SS%4N. Indian . . 4300 d 0 Cc ao Svied ..... . 947s 158 65153 54 agen fo - ao Earned surplus 282,013 260,301 
3 03! Beta ..... 15000 . d . , - ; 5 ; 23° Calalt? 35 02 Tri-Zone ... 1000 = .02 03 X .03 algary, Regina an inni : xcess cost of shares 1,000 : 
03, 2 eta 05 N. Jason .. 14000 . ” 06 23 Calalta +. 3500 : : 32 gary 8 nipeg +After deprec. of .. 157,197 ° 


Callinan . 10000, .07 2.07 2 ; 06 N Keiore .. 16500 ey ‘06 ‘07! 2 13.75 Calg. & Ed. 10 11220 16.50 5 16.37% 16.50 AS Turner V. . Seg Se =. aie ae The offices have been taken} «Not stated 
1.2 


4 
6c c Ced. . 2800 : 3 3 aoe 3 ; | 35) Calv: he 1300 95 ‘ 0: 77 Un-Canso V-T. 3307 A 
¢ : 10%Newlund .. 132100 .13 3 85 van is 95 = —— 2 "10 United Oils 34350 1.28 42 30 |over, as at Oct. 1, as “going con-|, Contingent liability—At May 27, 1961, 
22 Un Reef. .. 11500 .26 26 ood 2319 | trade paper under discount, $43,385 
| 
| 








rx) 
Oe 
= a3 


> in bo 
ao 


Boras 
Pm ets 


a 


. 





3 iE 


te 
wo 
oo 
tw 
g 


2.90 Dise’y .24 37 - 3 : ‘ ; 18¥4N, Man 12000 3 3! 3 3 26 Calvert +++ 4500 : : 30 
) "e 576 5 .16 li 15% ‘an NY OMT Guipa” ‘a7 ' : “a3 3 ‘amerina ... 17 ; 5 2 : ; a ‘ 
+15 C, Fenimore 57 35 N. M’L’Quee 394600 37! ‘ ; i 05 Camerina ... 17500 : 1.50 1.55 ‘02%Vandoo |... 431025 105 09 : og |cerns” by Foster and they will! Working capital ... 611,050 192,061 


04%2C Gillies \.. 4000 " d 04! New 8500 31% | Canada : : | 

18 -C. Gold. Arr 9300 1s , 1g : : = ere yond “os i “95 64 Can. Oil L. . 3700 ‘ 86 .90 21 Van Tor .... 12500 .24 2442 23 .23 be directed by David S. Catton, 

IS12C all’ as 8 K d . ji " t 6 9, > 

ae ee, Se —_ 6S. eS 04 N Rouyn .. 12000 aa. Or oe w, Y Foster’s western manager. DOME MINES 

48 © Mogule 2. 18980" 1.0 - ; 7 (04 N. Senator .. 112140. 08 a ae eee 29400 .08 . 03% | 03% 04 Wayne .... 4000 08 98 06 08 Gibbons offices in Vancouver! Dome Mines’ bullion output in 

7s — “7 Aas 1.02 ay N. Taku ... 10s x ; ; 18 2.55 ae Pet. 3735 2 5 : 10% Wespac pee 5590 yiise 12 i 11% and Winnipeg will be amalga-| August was $535,590 from 61,600 

‘ B.'s 04% 0: 0: .09'2N.W. " 3 13 : : 4 : : F estates .. ‘ 50 5 ri isti 

yi? ¢: Morrison . 129000 ; 40 "Nickel M & $1271 | ; : : 38% Gan Chieft'n 9175 96 : 9: 9: 6 at. Wu... tae 8 .A BH ne wane with existing Foster tons oe — production 

‘ Sse Boe .* . ° § q Nicke im . 0 a 4 ° . °° : 3.9¢ 3. os : 1 88 W.Cdn. O&G 3125 1.04 07 04 04 2: j Jai a “Ww cel. 

le lei 7391 10% 124 74 Nipissing ... 4225 1. ’ 7 5.15 3.80 Cdn Dev. .. 5550 395 395 3: 3. 20 Do warr. 1850 37% 31 28 . : warne: 8. Aug./ “ See 
u 
€ 
C 











1.00 New Pac. 200 11.0 “ 145 Cdn Exp. G 2372 55 5 . 2 ———_—_——_ -——- 
Se eae # ; ‘ 03 Nists ...... 4500 03% 3 3 . ae F . ; os 79 W. Decaita . 8786 .90 89 88 AR 

$3 aC. Nich. .. 9500 .03'2 S% . Nacann:. .... nil ) 3 01%2Cdn_ F'tune . 2 3.00 W. L’Holds . 1500 3.25 4.20 3.75 = 4.00 

07 
27% 


Northland 27450 .25%2 27! . 4 3 Nor. Acme 1000. 6 i f a sor em Ws 25 25 ‘ 29 ; 03 W. Warner . nil B.04'2 04% Industrial Stocks 


0242Y’ke Can. . 19000 .03 03 03 .03 


*. Que. G . 6000 30 a 3 33 ' Ss Steck 3500 : 440 Cdn Husky 394 5.5 5.75 § 5 neerernt 
03'2C- Que. ¥. .. 4250 02 0: “‘sa4Moreeld S888 fC ‘ae 3.75 1.30 Do. wart 520 2.60 2.60 : aU. S. funds, aalnitial.  tLess than board lot. | When (CONTINUED FROM P. 44) 


04'aC, Red Pop. 4998 .05'2 0 05 d A h 12 Norlartice res 15000 , ‘i " ; 50 Cdn. Wil’ston : B.63 ; ‘ shown nil the figures are bid, asked and latest sale. *Paid ae x 
.05 C, Regeourt . 152550 .08 . d : : 2.60 Normetal §.15 3066 ‘65 Y e -10 Castie O ... B.12 A.14 : in 1960. §Paid or declared in 1961. tExtra paid in 1960, Range iDiv. Y'ld Last Week end Close 


Pershcourt 1000 .10 ‘ : . 5 Noranda 2.00 13312 


04 C San'rme . 59666 08% . . . 4 ‘08 Norpax _ Cent. Del Rio shown for record purposes only, does not necessarily apply to 1961 R'teSept29| 4 Sept Sept. 29 or 
S ] e : 05%N.A. Aab. . 500. : E i 25 5.05 §.10 sa 4 : 5 6.15 1961 dividend rate or payments. * eAfter partial assets dis- High Low | $ %| Company Sales 22 High Low _ Latest 
20.00 +8 . 11101 24.37% 24.50 : 3.: : OM kc Ee cee : ; : .18 Charter ... . 13800 ‘ 1.06 22 tribution eStock dividend. #§Capitai distribution. : 5 ; 
05 C. Stan M. nil ; oy J : ‘70 ~N. Coldstream 13725 ql -ll Claybar ..... 5500 1 Al 14 tiFollowing stock split. ¢Denotes a financing agreement 
18 Cont C.M . (5400 .18 4 21 82 30 Northgates . 306982 . y ” 50 Command .. nil A.50 ‘50 has been filed with the T.S.E. and a filing statement is avail- 15% 9 *.40 .|Trans-Mt. Oil ... 50355 14 14% 135%, 147 
23 Cont Potash 30900 46 36 4 = 3 .20 N. Goldcrest. 21666 2¢ : 2¢ 96 52 Corth’] O&G . 1500 8 84 86 able to the public on request. ¢¢Paid or declared after 20% 15%4].50 2.7/Trans-Prairie ... 70 1814 18% 181, 18% 
3.25 Conwest .12 , 15185 5.85 ¢ $ ® SN Rankin. T00 . : 7 ‘ 1.30 Commoil ... nil .. B1.50 A2.00 1.50 stock split, *Denotes company may be entering into a new TM (Twin City Gas. nil 6 Bi's 6i2 


12 Copper Corp. 59100) .15%2 : : 102 North Can.¢. 85050 2. . ‘ 1.75 Common P.. nil -- Bl.85 A2.05 2.05 sphere of activity 12 914|.40+§.20 | Union Accept. .. 50 1% $&u% %wwM% 11% 
*.06 Copper Man, 22000 0642 f D 3] i ethanan A csi ‘ i , ist z 7% ¢. 2.3% $31 pe. F wd ae . as i os ats Aas 
< 4 4). a s a re s ‘ 2 1 li‘ 


60 Cop Rand. . 24599 1.18 04%4N W. Vent 8500 = 4 . 

15 Copperstrm., 4000 15 : BT: oli ‘ ‘0744 Norvall pam r "a : . Di id d D | d 20% 15%|.50 2.5; Union Gas 4502 195, 20 19% 20 

BaCoulee es, 221671 3987 AON 8 eg ~~ ae ae ividends eciare Cc 58 52%)2.75 5.0) Do. 542% pref. nii ..  BS3% ASS 53% 

13 Courvané ... nil. 3 ‘ ea ae ; as ‘ 60 55%4/3.00 5.4] Do. 6% pref... 75 57% S$6% 56 56 

13 one ~ 2370 14 3 1835 14.75 ee = + ; (CONTINUED FROM P. 44) ompany 13 11%9|.50+%.40 |Un. Amuse. A... nil BIS 13 

5 Craigmont .. 5.25 7 . 3 \ ‘i = s : 12% 5 3 
oO, P This *Date | This *Date 18% ae ees? 10 United Can. ‘She. 100 i8% 17 17% 1% 


05 Crestaurum , err B06 ,A.08 ‘ ao | 
5 g 5 y- Date of = 4 i 
05'aCroinor ..... 10500 05% .06 ** .05% 12% .06 Obalski ,.... 16000 | 09%. 09% ment payable record | part an. en Reports 30% 37411.50 9 Pee Sore. A. ate B20is A29 23 
3 ov "2\ « +3. . ee <3" at 2 ata 


05 Crown Sil. . 5000 .064a = .08 06 / 07 .04%2O0baska 10000 7 25 
06 Crowpat .... 2000 .07 07% 07% 71 66 52 *O'Brien 65911 Ont. Stee) Prod. . 25 Nov. 15 Oct 16/| Un. Towns Elec. .. 20 Sep. 30 Sep. 1 30 26%2'1.50 5.0' Do. 5% pref... 140 2942 30 2s 39 


03 Cusco ...... 30500 .03% .07 03 4 14 Oe Cie ar eae 15500 . : ; "1 Do. 7% pf. ..... 1.75 Nov 15 Oct. 16| Universal Cont. .. 4.074 Oct. 31 Oct. 16 58% 56 3.00 5.4|United Fuel A pf. 100 58%, «=—56 56 


18 11 O'Leary .... 9500 ; ; ; : Oshawa Whol A. .15 Dec 1 Nov 1|H_ Walker-Good. & ane 40% "33 | Do. B pref... nil .. . B34 A: 35 
D, E, F 15% .08 Opemisca ... 18200 12% t Do com 15 Dec 1 Nov 1} Worts ... 40 Oct. 16 18 | Oils . 5 ; 


16% 1544/1.00 6.3| United Grain A . 124 16 16 § 16 


8.60 5.25 Opemiska §.15 13644 ” 55 Overland Exp. pf. .15 Oct. 31 Oct. 17| Westfair Foods A.. .50 Oct 15 6 PET) . = 1.60 1.00}. . ..|United Principal 15250 1.10 1.05 05 
08 Daering .... 11400 .09 10 09 19 2.18 1.50 Orchan 81300 : J 85 Pac. Coast Do 7% pf. - 25 Oct. 18 3 | TIDAL PETROLEUM CORP. net 50% 4742.42.00 ..|U.S,- Plywood .. 85 4942 475% o 475 
16 D'’Aragon ... 18000 .20 .20 17 20 084 .04%Orenada .... 105500. 08% .04% .06% Term .... .50+%1.25 Oct. 16 Oct. 2| Woodward Sts, A. .20 Oct, 31 . 7 jloss in year to Mar. 31/61 was Ks Utd. Steel Comp. _ nil -. B6% 
.07 Decoursey B, 2000 0742 07% 07% 07% .29 .20 Ormsby ..... 146625. j 4 ; Penmans Ltd. .... .45 Nov. 15 Oct, 17| Wool Combing 15 Oct 14 29 | $111,861, compared to loss of $158,337 "aig 5%! ..]Utd. Steel Corp, 1152 6% 6% j 6 
23 Dee: Horns . 249400 25 83 26 31 "50 ‘27 Osisko . .... 383300 . "4 ’ Do. 6% pf. ... Nov. 1 Oct. 10 | York Spec. Inv, Fd. 8.02 Oct. 15 . 30] | revi r 14% 13 |.80 5.9 United Towns .. 1550 13% .13'% s 13 
.042D'Eldona .., 171000 07 .09 07 0742 15 09 PCE Explor. 3000 09% ; ; Pitt Prod. A ...... @. Oct. 16 Sep. 29 | Zellers Ltd. 35 Nov. 1 . in p ous year. e (4guae wr iticcegat a = 131, 
23 Dethi Pac.@, 11000 .24 25 23 24 95 37 Pac Nickel. 3900 . : ‘95 Power Corp. .... . Sep 29 Sep Do. 44% pf. ..... .564 Nov. 1 , 2| Company earned $37,431 from sale 
, 28 Delnitert§ os ie * *. we on on 1.03. (72 Pamour P. *.04 3450 "5 Do. 44% Ist pf. .57 Oct 16 Sep. 2 Zenith Elec ...... 04 Sep. 30 Sep. 15| of natural gas in period Nov. 11/60 Vv, WwW, Y, Zz 
25 niso .00. 12% 10.2 ’ : 14! .06 Paramaqueé. 27500 . ; 10% Do 6% 2nd pf. 5 Oct Sep e—1 ord sh for ea sh. nheid | to year end. This is revenue from 
_ Dickenson F 30 17 Pardee ... . 18845 . : Price Bros. ... 50 Nov. Oct. 5| f—-U S funds ¢--Extra 1.00 {Vanadium All 700 
2.65 .10+8.03 .. 169600 335 415 330 3.75 07 03 Partridge .. 2000 104% 04% 2 | Prov, Bank .. .304 Nov. 2 Oct 13| *—The ex-dividend date is usually at | first contract with Trans-Canada 8%... ‘|vendomatic A’.. 6260 
10 Dickstone ¢. aoe 10 wit, an rf 4.60 3.35 Patino *s.10. 1123 4. ua Glekae “ae Oct ‘east two full business days prior to the| Pipe Lines. Company expects to 5 ee ** venezuela Pwr. nil 
Ma isahDeee ane 1840 2450 2450 2350 24.50 = = a ” on , Quemon! Mining 20 Sep 29 Sep eee | start gas deliveries under its second ; .35 |*ea.15 ..| Do. 6% pref. . nil 
09 04 Donaida .... 123150 .06 09 06 * 06 20 '13%Paymaster.. 8600 . ¢ ‘ ‘16 | Rapid Grip & B.A .15 Jan. Dec, se—Initial, accrues {rom July 15/61 contract in 1962 fiscal year, Execu- 5 - a7 oe xe A 
46 35 Dument .... 109000 .38 46 34 41 43 15 Peel Res’s .. 12000 Pie - oe = - on ¢—Initial, foll. 3-for-1 stk. split, Jul./61 | tive Vice-president S. A. Milner - esti” a an 
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= = i " ee 10" eee 4 _ _ Ad 09%2Perron —.... 9000 A d oo te chee a eee: 3 | Dan | retire a bank loan outstanding 38% /$1.50+.40 Walker-Good. .. 13860 55 55% 
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‘01 00%Gold Lake . __ nil Bol A.02 7% 140 Rio Algom. 20% , 20 Third Cdn. Gen. : Company Meetings ~ | Producing wellst »... 106.155 0.208 23% 2.2)Woodward A... 3865 18% 18% 
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13 08%Grandview . ae 09 b 08 Ryanore . 411000 5 ; 6% pf. . : D Jan 5 | Oct. 23—Cons Gillies Lake Mines | Capital stock 279,725 279,725 . 2.60 6.5\Zenith . ; 2800 245 2.50 
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Softer Trend Develops 
In. Base Metal Prices 


in world base metal prices. 


fresh wave of interest in penny 
mining 
finds of Area 
Dufault Mines (FP, 


tl 


hares 
shares 
ducers. 
change base metal 
indicator 
share 
September 


By JOHN BLACK 
A softer trend has developed 


mid-year 
' fall. 
Aiding 


have continued 


earnings for 


It comes in the midst of a 


shares sparked by drill! fective on shipments. This 
Mines and Lake 
Sept. 30). 


low-priced 


to 814%cUS. 
boomlet in 
bucks sliding prices in 
of leading metal pro- 
The Toronto Stock Ex- 
index, One | censr “= -— 
of the trend of mine 

prices, dropped 3% in| 

in sympathy with} 

ie weakness and some uncer- 


Thi: 
: @ Copper markets have 


hit by 


ments and there is downwa 


tainty in markets for metals. 


An FP survey this week 


showed: 


@ Slowdown 
key 


in sales of some 


metals; 


@ Weakening in prices in the 


face of 


previous speculation | 


that metal prices would rise. 


@ Only nickel, Canada’s biggest 


mineral 


seller, is bucking this 


early autumn slowdown. 


International Nickel Co. of Can- 
ada 


Mines, 
ened 


Officials of nickel’s big two, 


on producers 
the U. S., 30c 


pressure 

Nickel | (3lc in 
— jada). 

In the U. S., 


and Falconbridge 


into 


nickel 
producers is the higher price, 
announced jin July and now ef- 
in- 
crease bumped price 7'4cUS Ib., 


been 
some contradictory ele- 


rd 


price 
in Can-! 


foreign demand 


for scrap, principally from Ja- 


jpan, has eased and price 


is 


edging lower. Scrap copper was 


1/25%4c lb. at end-September, 
dip of 4c in two weeks. 


same time, price of 


€ 
A 


At the 
London 


|spot copper at 27°%4c nudged its 


1961 low. was 1c 
| two weeks. 

Metal traders here 
pean demand for copper 
definitely 
hand, U. S. consumption 
| brisk. Fabricator 
jend of August 


Drop 


say 


amounted 


in 


Euro- 
has 
slowed. On the other 


is 


buying to the 


to 


928,149 tons, only 8,000 tons off 


strength- 
30th note 


sav sales have 


in the U. S. acknowledge 


Dealers 


the eight-month record in 1955. 
that 


that European demand has lost| there has been no upward push 


some of its 


of months. 


temporary 
healthy 


to copper price, 
strikes in U, S. 
(since settled) 
threat to 


'(8e%, of 


zip in the last couple 

regarded as a and 
Generally, 
at 


But this 


lull. 


nickel sales reported world output) 


SOME QUESTIONS for YOU 
asout 11 SPECIFIC SECURITIES 


TRANS-CANADA—near recent highs for the year has the market 
already discounted much of the future benefits that will accrue to 
this leader in Canada’s booming natural-gas and pipeline industry? 
If not, why hasn’t the knowledgeable investment community jump- 
ed on the bandwagon here to bid prices back up to former levels 
above $38? 


L AKE DUFAULT—Would professional researchers give you the 
same.advice about buying, holding or selling that you would be 
lil kely te » receive from your broker? If situation was in the penny 
speculative category earlier this month, can it now be considered a 
junior-grade stock by virtue of the fact that current prices on the 
TSE are in the range of some of Canada’s junior producers? 
nterested in hedging against the future with good silver stock? 
about SISCOE? Or AREA? Again considering the technical 
pect of present prices 
nd since there must be a seller for every buyer (with sellers, of 
rse, speculating that prices will go down over the term ahead 
speculating that prices will go up), will gains or losses 
o those investors. who have been purchasing SALADA- 
SHIRRIFF -HORSEY at last week's lower prices below $17 on the 
Has }Srofessional ov non-professional opinion recently been 
fa iring the buy side here? What, if anything, do times-earnings 
nd indicated rate of yield on the one hand, company’s newly 
cquired subsidiaries on the other hand, suggest to the staff of a 
ofessional advisory service? 


ND while you're at it, 
TRANS-MOUNTAIN, 


i buye rs 


ask yourself similar questions about 
CANADIAN INDUSTRIAL GAS, 
MASSEY-FERGUSON, MONARCH FINE FOODS, CON- 
SUMERS’ GAS and above all, ALUMINIUM. Which are 
professionals buying in anticipation of profitable gains over 
the te oe ahead? Which are professionals liquidating in anticipation 
of downswings to lower prices? And if interested in sound, ex- 
pei ienced professional opinion of the most fully equipped research 
organization dealing exclusively in Canadian securities today, may 
v remind you that such questions are answered either in our 
eight-page investment weekly or els@ via individual attention by 
mail, phone, wire or in personal conference with our researchers 
—this latter service being available to all readers whenever they 
“_ at no additional charge. Write THE CANADIAN FORE- 
CASTER, 238 Adelaide Street West, Toronto, for either a Six-Week 
Trial ($5, airmail $5.50) or regular annual subscription—$50. By 
all means, feel free to query Research Department in your first 
letter. 


Here now! 
INVESTMENT HELP FOR YOU 


Here’s the investment reference 
ead is book on industrial securities you've 
mn a Is been waiting for. 


Compiled by The Financial Post 
and packed with the information 
you need regarding the details of 
companies business, plants, prop- 
erties, officers and directors. You 
get 3-year condensed balance 
sheets, a price range of stocks for 
the past 8 vears, and other vital 
information essential to a success- 
ful investment program. 


To get the facts you need today to 
make your investment decisions 
pay off temorrow, just fill in and 
return this handy coupon 


Only $4.00 postpaid anywhere 


Send me the 1961 Survey of Industrials 


Send Bill [] Cheque Enclosed 


STREET 


THE FINANCIAL POST 481 UNIVERSITY AVE. TORONTO 2, ONT 


despite recent 
and Chile mines 
continuing 
Katanga production 
from 





| Canada, 





politica] turmoil in that Afri- 


can territory. 


@ Even aluminum, competitor 
to copper in certain 
markets, is linked to copper’s 
current market fortunes. 

Last month Aluminum Co. of 
Canada resumed operations at 
its big Kitimat, B.C., smelter 
after a three-month shutdown. 
Alcan’s overall production rate, 
about 75° of capacity; is just 
under 600,000 tons annually. 
With change in the Canadian/ 
U.S. dollar exchange rate, com- 
pany in effect knocked down its 
price to U. S. buyers, a move 
quickly followed by U. S. pro- 
}ducers, Net effect was to cut 
|U. S. primary ingot price 2c, 
to 24c Ib. 

Copper producers say alumi- 
|num’s competitive position 
| tends become keener when 
copper rises to 35c lb. or 
more. 


to 
price 


latest alumi- 
could hurt 
price is 


the 
drops 
when 


i@ However, 
num price 
copper even 
below 35c. 

For major producer Noranda 
Mines, copper demand is still 
“heavy” and officials say there 
has been a notable pickup in 
Canadian sales. This follows 
brisker fabricator buying in the 
U, 

Noranda says consumption in 
the U. K. and in Common 
Market countries has recently 
eased but regards the drop— 
some 3,-5% not serious. 

Noranda is still adhering to 
lower copper production sched- 
ule, undertaken in late 1960. 
According to a _ spokesman, 
company expects a sales 
| level for coming year. 


its 


as 


sc 


good” 


@ Outlook for base metal twins, 
lead and zinc, is mixed. : 

Zinc futures in New York 
tend to hold strong, but Lon- 
don forward delivery prices 
were reported lower last week 
partly due to soft copper 
price. 

Zine consumption is rising in 
the U. S. Summer orders from 
the auto industry for 1962 
model production has aided the 
gain, 

Possibility 
price increase (now 
1l%c in U. S.) with 
removal] of discount on higher 
grade zinc price by one big U.S. 
producer. Other producers are 
expected to follow this action. 


of a zinc 


12c lb. in 


arises 


industrial | 


} announce 


ei ra a es ee oe | 

Immediate prospect for lead 
is “not too rosy”, a market 
dealer told FP. Producers’ de- 
liveries in the U, S. have been 
lower through the summer and 
sales zip hasn’t returned. Ca- 
nadian lead price, at 10%c Ib., 
was hiked %c last July 

While delivery levels from 
big Canadian producers like 
Consolidated Mining & Smelt- | 
ing and United Keno Hill are | 
running about 1960 rates (FP, | 
Aug. 26), dealers say sales at} 
best are “steady” 

Traders do not 
picture for third quarter to| 
show much change. At end of | 
second quarter, world lead out- 
put was off 6% from first quar- 
ter, refinery stocks were up 3% 

Canadian lead-zinc producers 
are still in the dark on how} 
their U. S. sales will be affected | 
by new tariff and subsidy legis- | 
lation mooted in Washington. | 
The tariff bill (FP, Aug. | 
5) is opposed by U\ S, State | 
Department, and has been de- 
layed in Congress until early 
1962. 

Even the 
small producers, 
enable reopening some old U.S. 
mines and encourage new pro- 
duction in competition with 
Canadian imports, has yet to 
receive Presidential approval. 


expect lead 


boost 


for 
could 


subsidy bill 
which 


= ANNOUNCEM eNT= EEE 


SUN OF LONDON AND | 
ALLIANCE GROUPS TO_ | 
COME UNDER 
COMMON MANAGEMENT 


The Sun Insurance Office Limited and 
the Alliance Assurance Company Limited 
that effective Ist January, 
1962, they will conduct their operations 
in Canada under common management, | 
maintaining their individual identities. 

As from that date, Mr. R. F, Simpson, 
Manager for Canada of the ‘'Sun"’ Group, 
will become, in addition, Manager for 
Canada of the ‘‘Alliance’’ Group, and 
Mr. E. A. Cooke, Manager for Canada 
of the ‘‘Alliance’’ Group, will become, in | 
addition, Joint Manager for Canada of | 
the “Sun"* Group. | 

The Head Office for Canada of both | 
Groups will continue at 48 Yonge Street, | 
Toronto, Ontario. 
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Permanent Exhibition 
To Be Canada’s Trade Showcase 


. 


A view of the Exhibition on Cote de Liesse Road, Montreal between the International Airport and the 
heart of the Metropolis. 1,005,005 square feet of exhibition space of which 180,000 sq. ft. is under 


one roof. Parking for 2,000 cars. 


> 


APPLICATIONS ARE NOW BEING CONSIDERED 


FOR 


@ REVOLVING EXPOSITIONS — OPENING IMMEDIATELY 
@ PERMANENT EXHIBITIONS — OPENING MAY 1962 


PERINEX will be the meeting place for manufacturers, 
buyers and consumers, attracting millions of Canadian 
and foreign visitors to Montreal, home of PERINEX. 


Free parking space for 2,000 cars 

Import and Export Consultation 

Marketing research 

Aid in development of new markets 
Development of foreign sales 

World advertising, promotion and information 
Press, publicity, interpreters, T.V., etc. 


accommodation, recreation centre, 
120,000 sq. ft. H-Bomb shelter in the 


Sufficient hoiei 
Golf Gardens. 

new building. 

PERINEX will charter planes for buyers around the 
world — for more comfort and economy (approxi- 
mately 40% less cost). 


A progressive group of businessmen and experts in 
Canadian and International marketing have created 
PERINEX as a focal point where the most successful 
methods of sales promotion can be applied in the 
newest conceptions of market development. 


Industries of Canada and other countries will display 
their newest achievements, in a magnificent setting, 
to a selected group of Canadian and International 
buyers at PERINEX. This is a complete market which 
gives an immediate, comparative and prospective view 
of all the latest developments in industrial production 
throughout the world. 


Latest T.V. and electronic devices for Canadian and 
International enable participating 
companies to attract maximum interest among buyers 
without the need of permanent staff. 


marketing will 


PERMANENT INTERNATIONAL EXHIBITION CORPORATION 


6035 COTE DE LIESSE ROAD, MONTREAL 
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Wide application: Armco Buildings can 
be used for any purpose—large or small 
—industrial or commercial. 


Versatility: 


Designers can create any 


atmo$phere required when they work 
with low-cost Armco Buildings, 


Pride of ownership: Armco Buildings 
cost less and please demands for fine 
appearance and contemporary style. 


CABLE ADDRESS: PERINEX 


BEFORE YOU BUILD FIND OUT HOW VERSATILE 


Are iva<” 
BUILDINGS 


OFFER BETTER WAYS TO BUILD AND REDUCE COST 


Office and plant: Versatile Armco Buildings meet budget and appearance requirements. Recreation: Interiors of Armco Buildings are comfortable, attractive and easy to insulate. 


Practicality and attractiveness—your engineer or architect, with the assistance of your local Armco 


Dealer, 
ponent steel parts and buildings. 


‘an easily design for the best of both with Armco specially designed, precision-made com- 
Armco Buildings 


(with the exclusive STEELOX® Panel-Wall 


System} have the widest range and greatest design flexibility in Canada. Other building materials 
can easily be combined into the design. Whether your structure is for industrial, commercial or 
institutional purposes, Armco will give you all this plus savings on construction time, engineering 
and maintenance. And Armco has financing for you at low cost. Check for Armco in the Yellow Pages. 


TO SERVE CANADIANS, 
ARMCO CREATES THE FINEST IN 
STEEL CONSTRUCTION PRODUCTS 


ARMCO Drainage & Metal Products of Canada Ltd. 


V 


ARMCO DRF'''*"© & METAL PRODUCTS OF CANADA LTD. 


| 21@ George St., Guelph, Ont. 


Please send me informat 


Size 


Company 


VANCOUVER © CALGARY © EDMONTON © REGINA @ WINNIPEG @ TORONTO @ GUELPH QTTAWA © MONTREAL © QUEBEC @ SACKVILLE @ HALIFAX @ ST. JOHN'S NFLD . — ee eee eee oes oe 
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Saskatchewan 


Gold Search 


Watch for a Dividend 
|From Rio Algom Mines Gets totter 


PRESTON MINES — There experienced group of mining 
companies now pushing to beat 


the cold weather in a hot pros- 
pect area northern Sas- 


By FRANK KAPLAN There’s likely to be a divi- | Preston preferred shares with a) 
dend from Rio Algom Mines|redemption value of $1,705,979| isn’t any shareholders’ meeting. 


HE PENNY STOCK prospects are making tentative sounds} (and in turn from Preston Tinto Holdings is offering to 


that indicate the possibilities of new life. Sparked by two|Mines) soon with declaration 
northwestern Quebec drill holes—one silver, the other copper and| due in the fourth quarter. 
zinc—trading activity has increased and broadened into a com- 
paratjvely wide list of low-priced issues. 


This is revealed in detailed 


and about $300,000 cash. | 


buy Preston shares at $7.20 


As part of the cleanup of Rio 
| Tinto Canada, two other com- 
panies will be wound up and 


(mid-week market, $6.60). | katchewan. 


The offer runs to Oct. 31 and|@ Augustus Exploration and| 
to be effective must be accepted|Rayrock Mines plan a $40,000 


material covering a streamlin-/ their assets distributed — Par-| ; 
diamond drilling attack on their 


~ nn. out-and-out gambling market in the pennies. ing of the Canadian interests of 
years there have been several sudden flurrries| the world-wide Rio Tinto min- 

based on a new find that had possibilities of appealing to the | ing organization 
speculation instincts of the public. But interest soon faded when ; 
it became apparent that it was virtually impossible to get in- 

vestors excited enough to provide the money for exploration|! 

work. . ium) group affects some 34,000 
Right now the promotional end of the stock market is waiting | Shareholders in five companies. 
anxiously for a second hole from Lake Dufault. If it clicks, there} The end result leaves a 
will likely be a spate of new financing by long dormant com-|tightly-knit organization build- 
Panies and a broad surge of speculative activity. ing up cash rapidly from its 
Here are some pennies, picked at random, that have moved up|uranium mines in the Elliot 
since August. Most have dropped back part way in the last week.| Lake area of Ontario and a 
collection of mining properties 


in the prospect and develop- 
ment stage here and in Africa. 


The Rio Tinto Group’s inter- 
ests in Canada will look some- 
thing like this if all proposals 
are approved by shareholders of 


The latest streamlining moves 
in the big mining (mainly uran- 


1961 
High 
$ 
0.13 
0.12 
0.39 
0.32 
0.07 
0.12 
0.07 
0.15 
0.18 
0.11 
0.11 


End 
Sept. 
$ 


End 


Aug. low 


$ 
0.07 
0.04% 
0.12% 
0.12 
0.04% 
0.06 
0.02 
0.04% 
0.08 
0.04 
0.04% 


Lotest 
$ 
0.07 
0.04% 
0.14 
0.19%, 
0.04% 
0.06 > 
0.04 
0.06 
0.09 %4 
0.07 
0.04% 


Atlin-Ruffner . 
ae 
© Nerthweet ..ccccccece 
C. Morrison 

East Amphi 

EEE 6. 5850-6000 
tn cd ners che 
Harrison 

Noma Creek 

Natl, Exploration 
Winchester 


0.08 
0.07", 
0.19 
0.32 
0.06 
0.09 
0.05% 
0.07 
0.13%, 
0.08%, 
0.06% 


+ * * 


0.08 4 
0.09 
0.19 
0.32 
0.07 
0.09 
0.05 % 
0.07 
0.13% 
0.09 
0.07 


Rio’ Tinto London will hold 
its control through Tinto Hold- 
ings, a wholly owned Canadian 
| subsidiary which acts as a hold- 

The interest in Lake Dufault spills over into a handful of|ing company. Tinto Holdings 
location bets—companies with old properties in the general area. | will hold 1,239,000 shares of Rio 
And there are a few deals made for open ground by outsiders. |} Algom Mines directly. 

The big activity is in Wiltsey-Coghlan which has a property close | It will 
to the Dufault hole. Wiltsey trades heavily, almost doubles to} ; 
top of 24c, then drops back to 19c. 

Others getting the most play initially include: Osisko at 47c, 
back from a 55c top but still well ahead from around 35c; Powell 
Rouyn at 61c compared with a flurry peak of 70c which was} 7 ; 
double previous 35c level; Tribag hits 64c from around 40c, | Preston shareholders. Preston 

|now owns 47% of Rio Algom 


settles to 59c. | outstanding 10,035,132 shar 
Also some signs of revival in other areas of the market. The | ee ee ee 
the big 


Headway-Coulee group with columbium properties in the Oka| Rio Algom Mines, 
area come to life once again on rumors that long-talked of devel-| uranium producer, will be the 
opment deals with U. S. financing firms are about ready to pop.| main Rio Tinto group Canadian 
Headway shares at 56c surge up from a dormant 30c level and | operation, embracing the pre- 
Coulee at 74c compares with 40c. Rumor has it that Grandroy|sent exploration and manage- 
wants to finance. Its shares are quiet at 17 2c. ment subsidiaries and other 


Orchan becomes active and strong on speculation regarding | assets. 
continuing efforts to resolve the Mattagami Lake Mines develop-} preston Mines is a gold pro- 
ment. Orchan shares climb 41c to $1.96 from around $1.55.| ducer which holds the control in 
Mattagami Lake at $8.60 is also firmer, ahead from $7.75. |Rio Algom. 

Conwest and Central Patricia, said working on a northern! 
silver find, run into selling with Conwest shares slipping to $5.35 
from $5.90 and Central Pat off 35c at $1.35 from $1.70. 


* 





also hold at least 


but may increase this interest 
through 


Under the present proposals, 
Rio Tinto Mining Co. of Can- 
ada disappears. This was thé 
5 : |Rio Tinto Group’s initial and 

Royalite has been a rumor favorite for some time. Generally, | main Canadian subsidiary whieh 
the rumors concentrate on potential takeover bids for Royalite| was used to purchase the wide- 
but this time the shoe is on the other foot. Street tale is that spread uranium and other min- 
Royalite will take over gas interests from another company. Stock | era) interests of mine financier 
climbs to $11 from recent $8.50. |J. H. Hirshhorn. 


It would be expected that the 
continuing streamlining of the 
Rio interests in Canada would 
lead to eventual merger of Rio 
Algom and Preston. 


+ = 


Like Carbon Added to Iron, 


a 
ma" 
& 
! A ETING PLANS the votes cast. 

: A series of _ inter-related 
transactions will end up with 
this distribution to Rio Tinto 
Mining shareholders —, eight 
shares of Rio Algom, 35 shares 
of Preston and $140 cash for 
every 500 Rio Canada. 

(Rio Canada trades over-the- 
i counter at about 80-90c, Rio 
Algom was $9.40 at mid-week, 

Preston was $6.60.) 
| 
' 


Rio London, the parent com- 
pany, has a net beneficial inter- 
est of about 84% of Rio Canada. 

Yellow Pages Advertising is the low- 
cost additive that makes national 
promotion produce more local busi- 


After the distribution, Rio 
Canada will retain 3,411,958 

ness. Your local telephone busine?s 

office will provide information. 


from uranium operations has to 
go through Preston’s hands be- 
fore it can get to the parent 
company. 

Here’s what’s happening in 
the individual companies affect- 
ed by a series of proposals to 
shareholders. 


RIO TINTO MINING CO. OF 
CANADA — Special meeting of 
shareholders on Oct. 27 will 
consider sale of assets to Rio 
Algom Mines which will include 
its management and exploration 
divisions, interests in iron prop- 
erty Tinto Iron Mines, Oceanic 
Iron Ore of Canada, Brunswick 
Mining & Smelting, Anglo- 
Rouyn Mines and Rix-Athabas- 
ca Uranium Mines. The sale re- 
quires approval of two thirds of 


ANNOUNCEMENT 
OGILVY, BENSON & 
MATHER ANNOUNCEMENT 


si 
Lae 


JOHN S. STRAITON 


Andrew Kershaw, Managing Director, an- 
nounces the election of John S. Straiton 
to the Board of Directors of Ogilvy, 
Benson & Mather (Canada) Ltd. Mr, 
Straiton is head of the agency's Creative 
Department. 


aoe eon 


|dee Amalgamated Mines and 
Consolidated Frederick Mines. 
| 


| RIO ALGOM MINES—Share- 
holders meeting is Oct. 27. Rio 
| Algom proposes to buy Rio 
Tinto’s operating and explora- 
jtion divisions and assets in 
|Africa for $7,066,000. The} 
African interests are valued at| 
$1,566,000 — the amount spent 
| by Rio Canada to obtain and 
|maintain these interests. Rio| 
Algom can, if it wishes after| 


| by 750,000 shares. Tinto Hold-| 
|ings offer is for a provisional | 
|maximum of 1,250,000 shares| 
land is made on a first-come-~-. 
| first-served basis. 
| If the minimum of 750,000) 
| Preston shares takes up the | 
offer, Tinto Holdings beneficial | 
interést in the new main come-| 
pany — Rio Algom — goes to| 
51%. ‘| 

If the 1,250,000 maximum is | 
reached, Tinto Holdings would | 
have a beneficial interest of} 


500-sq. mi. holding. 


@ Prospectors Airways and 
Kerr-Addison Gold Mines are 
diamond drilling a gold prospect 
in this general area. Results of | 
this program ate not yet ayail-| 


A. C, PRICE T, ROSS MOORE 


Price Brothers & Company, Limited announce that, ot @ meeting of its board of 


able, a Prospector official said. | 


Augustus and Rayrock have 
obtained encouraging chip 
samples (FP, Sept. 30) and 
grab samples returning values 


up to 16 oz. gold per ton. Work | 


| directors held on September 22, 1961, Mr, A. C. Price, who has been president of 
the company since 1948, was appointed chairman of the board. 

Al the same meeting Mr, T. Ross Moore, president ofgthe Anglo-Newfeundiand 
Development Company, Limited since 1958, was appointed president of the company. 

it will be recalled that earlier this year, Associated Newspapers Limited, the 
henner of the London Daily Mail, the Evening News and a large chain of news- 
popers in England, exchanged, on the basis of 11 ordinary shares of Anglo- 
Newfoundland Development Company, Limited for 2 common shares of Price Brothers 


| 


the various companies effected. | 


3,937,000 Preston Mines shares| 


its offer to purchase | 
additional Preston stock from} 


one year sell these African in- | - ; 
| terests to Tinto Holdings at this | about 55% of Rio Algom, lafter the pew 
| cost. CONSOLIDATED FRED E-|statement says. 
| There is also an agreement|RICK MINES — An earlier) 





Augustus 


option until Jan. 1/65 on 500,-/the Rio Tinto orbit in Canada, | 
it is proposed this company be} 
wound up and about 30c a share 
would be distributed. 


000 Rio Algom shares at $9.20 a 

| Share — average price of the | 
| stock during the month preced- 
| ing the agreement. In turn, Rio 
Tinto London agrees that for 15/23, Frederick 

| years all business opportunities | around 22c-32c. 
}in Canada are to be referred to PARDEE AMALGAMATED | 
| Rio Algom. And the Canadian| wings — a meeting ax tn | 
Dy an turn is to refer called for Oct. 20 with distribu- | 
| V: . opportunities to its parent. | tion to end up at one Rio Algom| mines (Quebec) in 


;covery zones. 


shares trade! factory, they add. 


is 


creased from 11 to 16. dee trades at around 24c. $233,064 in Aug./60. 





| 


At the present time a dividend 


| 


New small processing plant reports 


| highly economical operation 

SIZE need not be a deterrent to profitable operation. 
A small processing plant can operate with efficiencies 
comparable to a large plant when the facilities of an 
experienced design, engineering, procurement and 
construction organization are utilized from the early 
planning stages. 


An existing Canadian operation provides an excellent 
example. After five years’ operating experience, this 
plant, with a 12,000 barrel per day capacity, has 
proved the ability of the small, carefully engineered 
processing plant to provide complete operating flexi- 
bility and efficiency. The plant features a simple, 
highly integrated processing scheme, incorporated in 
a compact physical arrangement. Exceptional 
economy of its operation is demonstrated by a highly 
favourable cost per barrel ratio. 


Building this plant was a complete undertaking. It 


’ 3 ‘ 


| 


| which gives Tinto Holdings an| amalgamation of companies iN! Johnston SS ae Presi~ | 
dent J. C. Byrne say preliminary | 
testing will be on three dis-| 
Both companies | 
7 é lare “amply financed” to enlarge | 
Shareholders meeting is Oct.| the program if results are satis- 


SIGMA MINES (QUEBEC) 
Gold production from Sigma} 


Board of directors is to be in-| share for every 35 Pardee. Par- | $223,639, compared to value of| 


jis to get underway immediately | g company, Limited, the whole of its mafority holdings of the shares of Anglo- 
Vear, 


joint Newfoundland Development Company, Limited thereby becoming a major shareholder 
of Price Brothers & Company, Limited. 7 

The merging of all of the resources and the consolidation of ownership and 
management of Price Brothers & Company, Limited, Anglo-Newfoundland Develop- 
ment Company, Limited and Gaspesia Pulp and Paper Company ltd. into one group 
makes it one of the largest producers of newsprint and pulp products in the World. 


a 


A. W. 


Beaton Heads Winnipeg Group 


New, chairman of the Sales and Also elected: F. Lange and J. 
Marketing Executives of Winni-| Griffiths, vice-chairmen, 
|peg is Howard Beaton. He is} Other directors: 
western sales manager of Inves- | G. Hater, & Mosby, F. Co- 
tors Syndicate of Canada, | venagh, C. Reghr, C. Falconer, A. 
He succeeds J. Doig, general | Simmons, N, Contant, S, Cara, D. 
manager, Ray-O-Vac, Canada Ltd. | Lander, R, Sizeland. 


August was| 


ENGINEERING 


ar” 
— 


. 
| 


PROCUREMENT 


A by 


COMPANY LIMITED 
TORONTO, ONTARIO 


Bin 


CONSTRUCTION 


was an entirely new processing plant, designed and 
built from the ground up. The entire job—design, 
engineering, procurement and construction — was 
handled through Canadian Kellogg whose facilities 
were employed at the earliest planning stages. 


These same facilities—and the world wide experience 
of the Kellogg organization—are available for the 
construction of new processing plants or the expansion 
of existing operations. Enquiries invited. 
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oR 


the 
man 


with 
tomorrow 


in 

his | 

brief- 
case 


HIS very special man is the life insurance 

agent. He is special because his working . 
life is devoted to helping families obtain the 
protection of guaranteed financial security. 
This way he gives them ease of mind so they 


can enjoy life more fully. 


The Life Insurance man is a busy one. He works by day, and often by night as he maps out a family’s 
future security. But, time is short, too short to reach everyone often enough. To extend his personal 
coverage, the Life Insurance Companies in Canada have produced a colorful and unique 12 page 
magazine, edited for interesting reading. Appearing in Weekend Magazine in the October 14th issue, 
this section will reach over 1,700,000 homes, almost every other English language family in Canada. 
Weekend Magazine is proud to have been selected by the Life Insurance Companies in Canada as the 


“Insurance man” telling the Insurance story in depth to millions of Canadians. 


the biggest single Weekend 


sellin 
g force in Canada MAGAZINE 
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SWEDEN 


a feature report 


Sweden’s well-managed economy continues to rack up remark- 
able gains. Production and exports have reached new high levels 
and membership in the European Free Trade Association has 
given added impetus to Swedish trade. Sweden offers oppor- 
tunities for Canadian-manufactured goods — but it will be top 
quality products that will fare well in this, the toughest and 


most discriminating market in Europe. 





Canada—Sweden 
Trade Partners 


GRAHAM 


By A. KINGSLEY GRAHAM 
Canadian Ambassador to 
Sweden 

I should like to congratu- 
late the Financial Post in de- 
voting once more its re- 
sources and capabilities to 
publishing a special supple- 
ment on Swedish trade and 
industry. 

Swedish commerce has de- 
veloped over the years upon 


Arnold Kingsley Gra- 
ham, Q.C., Canada’s 
Ambassador to Sweden, 
was senior partner in 
the Toronto law firm of 
Graham, Parsons & Lis- 
combe until his appoint- 
ment to Stockholm in 
June, 1959. From 1933 
to 1959, he was Hon. 
Consul-General, Toron- 
to, for the Republic of 
Sweden. He was for- 
merly a director of sev- 
eral Swedish firms in 
Canada and had visited 
Sweden on 15 occasions 
prior to being named 
Canadian Ambassador. 


the sound basis of providing 
products of a first class qual- 
ity at prices competitive in 
world markets. 

Her industry has_ both 
faith in its products and 
imagination in its designs, 
and this serves it well. 

It is a satisfaction to ob- 
serve also that Canadian 
manufactured goods of high 
quality are available in 
steadily increasing quantity 
in Sweden and this, coupled 
with a mounting sale by Ca- 
nadian producers of raw and 
semi - manufactured materi- 
als, has resulted during the 
past year, in an actual parity 
of trade between the two 
nations. . 

The Financial Post, in pre- 
senting to Canadian readers 
the Swedish business posi- 
tion, is rendering a valuable 
service to its Canadian sub- 
scribers by affording them a 
comprehensive presentation 
of Swedish industry and 
something by way of a back- 
ground picture of the char- 
acter of the Swedish people. 

I am sure this special issue 
should do much not only to 
assist both countries trade- 
wise but that it will increase 
the already substantial re- 
spect and_ understanding 
which our nations have held 
each for the other for so 
many years. 


WIDENFELT 


Goran F. Widenfelt, 
Sweden’s Trade Com- 
missioner in Vancouver, 
is a graduate of Univer- 
sity of Washington, 
Seattle. From 1953 un- 
til his appointment this 
year as trade commis- 
sioner in Vancouver, 
Mr. Widenfelt develop- 
ed wide business ex- 
perience with -leading 
U. S. and Swedish com- 
panies. 


THORSING 


By OSCAR THORSING 
Swedish Ambassador to 
Canada 

During the few weeks I 
spent this summer in Sweden 
I met with considerable in- 
terest in Swedish - Canadian 
trade. 

During recent years it has 
shown a satisfactory buoy- 
ancy and balance and there 
are sound reasons to believe 
that it will retain this char- 
acter on a still higher level. 

In a previous supplement, 
I stressed that both Canada 
and Sweden, in spite of the 
fact that many of their staple 
goods are the same, can offer 
each other good markets ow- 
ing to the high purchasing 


Oscar Thorsing has 
been Sweden’s Ambas- 
sador to Canada since 
1956. Educated at the 
University of Upsala, 
the London School of 
Economics and the Sor- 
bonne, he joined the 
Swedish Foreign Serv- 
ice in 1930 as press at- 
taché in London. From 
1938 to 1946, he headed 
Sweden’s Department of 
Foreign Affairs press 
bureau, then spent four 
years in Dublin as 
Chargé d’Affaires and 
Minister Plenipoten- 
tiary. From 1952 to 
1956, he was Sweden’s 
permanent delegate to 
the United Nations. 


power of the general public. 

Consumers’ goods, both 
durable and_ non - durable, 
meet with a ready demand, 
and if Sweden can attain 
suitable arrangements with 
the European powers which 
are now grouped together in 
EEC, her consuming power 
will be greatly strengthened. 

There is however no use 
blinking the fact that there 
are certain diffigulties to be 
overcome Owing *to Sweden’s 


GRAUERS 


Ingvar Grauers has 
been in Montreal a year 
as consul-general for 
Sweden in Canada. Mr. 
Grauers has _ served 
Sweden abroad almost 
continuously since 1937. 
His diplomatic and con- 
sular posts include Hel- 
singfors, London, Ham- 
burg, Berlin, New York, 
Minneapolis, Nanking, 
Peking and Istanbul, 


traditional policy of abstain- 
ing from any political alli- 
ances with the Great Powers 
or from involvement in any 
restricted groupings with po- 
litical aims. 

The Swedish government 
has thus stated that Sweden 
can only join the Common 
Market under certain well- 
defined conditions as an as- 
sociate member, No country 
can, owing to the nature of 
her foreign trade, be more 
anxious than Sweden to con- 
tribute to the creation of a 
large European market; but 
it has to be readily acces- 
sible to those outside — in 


By G. F. G. HUGHES 
Commercial Counsellor, 
Canadian Embassy, 
Stockholm. 

In 1960 Sweden’s foreign 
trade, similar to that of most 
western European countries, 
enjoyed its greatest expan- 
sion since the early 50s and 
reports for the first half of 
1961 indicate that records 
will again be broken. 

During 1960, an increase of 
16% in exports and 19% in 
imports meant a drop in for- 
eign exchange reserves but 
returns for the first half of 
the current year show prog- 
ress toward reducing the un- 
balance. 

Canada’s trade with Swe- 
den, both export and import, 
also hit new highs and shows 
signs of holding the level in 
1961, 

The rise in foreign trade 
was reflected in a vigorous 
expansion in almost all sec- 
tors of the Swedish economy 
during 1960 and this expan- 
sion has continued, though at 
slightly slackened pace, 
through the first half of 1961. 
Investment in new plant, full 
employment and higher 
wages have produced infla- 
tionary pressures but these 
have been controlled to a 
notable extent by a rigid re- 
striction of credit. 

In the period July, 1960, to 
March, 1961, Sweden’s trade 
with her EFTA partners has 
shown a greater rate of in- 
crease than her trade with 
the Common Market coun- 
tries—a development of sig- 
nificance in view of the first 
tariff reduction under the 
EFTA agreement having been 
applied in July, 1960. 

On Canada’s trade with 





HUGHES 


Sweden, the EFTA tariff re- 
ductions have so far shown 
no ill effects. 

The pattern of Canadian 
exports, built up over the 
years, consists of about 2/3 
raw and semi-finished ma- 
terials, most of which enter 
duty-free, % manufactured 
goods and the remainder 
agricultural products. This 
ratio will probably continue. 

Although it is impossible 
to forecast the effects of the 
progressive EFTA internal 
tariff reductions due to the 
probability of radical change 
in the relations of some 
EFTA countries with the 


Common Market, it is rea-~ 


sonable to expect that, with 
Sweden’s dependence on for- 
eign sources for many raw 
materials, a growing market 
for Canada in that field is 
assured, 

In 1960, Canada’s exports 
to Sweden for the first time 
exceeded her imports and, at 


‘International Trade 
Is a Two-Way Street’ 


NOFELT 


By S. W. NOFELT 
Swedish Trade Commissioner 
to Canada 

The combined Canadian- 
Swedish trade has an upward 
trend which could reach the 
$50-million mark by the end 
of 1962 or 1963, if the ex- 
port industry in the two 
countries were permitted to 
work under conditions un- 
disturbed by international 
confiicts and, as important, 


Sune W. Nofelt, Swe- 
den’s Trade Commis- 
sioner to Canada, was 
an independent consul- 
tant in marketing and 
industrial relations in 
Sweden during most of 
the 1950s. He assumed 
his post in Toronto just 
over a year ago. A gra- 
duate of Gothenburg 
University and Colum- 
bia University, New 
York, Mr. Nofelt spent 
three years working in 
the U. S. in order to 
study North American 
markets and _ business 
practices. 


provided the problem of in- 


ternational trade regionalism 
could be solved’ successfully. 

The method of doing this is 
not by prescribing large doses 


other words, outward look- 
ing and not shut in with high 
tariff walls. 

I think Canada and Swe- 
den have a common interest 
in this respect as they are 
both among the largest trad- 
ing nations with interests in 
markets all over the world. 

To secure this end Sweden 
is prepared to accept reason- 
able modifications in her tra- 
ditional trade and commerce 
policies and in this connec- 
tion we look to further prof- 


itable exchanges of views 


with the Canadians. 


of protection, which repre- 
sents negative thinking. It 
can be done only by positive 
thinking — by creating trade 
— by knocking on the pros- 
pect’s door, informing him of 
the product for sale, demon- 
strating its value, discussing 
price versus .quality, and 
asking for the order. 

International trade is a 
two-way street, and as long 
as the traffic increases in 
both directions, everyone 
should be happy. No country 
cansuccessfully export 
without importing. The im- 
porter and the exporter both 
contribute to the economy 
of their countries. 

The Canadian - Swedish 
trade is almost balanced. 
However, the two markets 
could absorb more of each 
other’s products..Of the two, 
Canada seems to have an 
easier task. Sweden is one 
single market, whereas Can- 
ada is a mosaic of several 
types of markets. 

The Atlantic provinces, the 
eastern mainland with Que- 
bec and Ontario, the Prairies 
and tthe West, each one hav- 
ing its own economic pattern. 
A product marketing well in 
Ontario might be out of line 
in Nova Scotia. It is, there- 
fore, essential for the manu- 
facturer to know the export 
market, whether he is Cana- 
dian or Swedish. 

There are other circum- 
stances to be considered in 
the complicated structure 
which represents internation- 
al trade. Information on a 
wider basis about a country 
on‘a foreign market is as es- 
sential as the exporter’s 
knowledge of the market it- 
self. 

Such information. will 
create understanding of what 
is behind a product, its de- 
sign, quality and price. 

This Financial Post 
highlighting Sweden is one 
example. Informative films 
about a country, its people 
and their way of life another. 

Participating in interna- 
tional trade fairs works along 
the same line. This year’s 
Canadian National Exhibi- 
tion saw a Swedish. booth 
presenting, with a few excep- 
tions, consumer goods. The 
interest shown by business- 
men and the general public 
was encouraging. 

Activities, not restrictions, 
are needed in our world of 
today. Canada and Sweden 
have the same interest to 
support this idea. 

If Canadian and Swedish 
industries and trade organ- 
izations would concentrate on 
active trade, both countries 
will, no doubt, benefit from a 
growing international trade. 


issue 





Our 1960 Exports to Sweden 
Showed 35% Gain 0 


ver 1959 


$20.9 million, represented a 
gain of over 35% above the 
previous year. Although it 
must be accepted that Swe- 
den will never be a customer 
for our forest products, due 
to the local industry, the 
highly developed engineering 
industries in the mechanical, 
electrical and chemical fields 
will mean a growing market 
for raw materials and semi- 
firiished goods. 

In these categories come 
commodities such as nickel, 
copper, aluminum, asbestos, 


A native of Sayabec, 
Que., Gerald Hughes is 
a graduate in electrical 
engineering of Univer- 
sity of New Brunswick. 
In World War II, he 
served with the R.C.N.- 
V.R., retiring with the 
rank of Lieutenant- 
Commander in 1945. 
After a year with Cana- 
dian General Electric 
Co., Peterborough, Ont., 
he joined Canada’s For- 
eign Trade _ Service, 
serving in Glasgow, An- 
kara, Istanbul, Beirut, 
and in Ottawa as Assist- 
ant Director (Person- 
nel), Trade Commis- 
sioner Service. He was 
transferred to Stock- 
holm as Canada’s com- 
mercial counselor early 
this year. 


synthetic rubber, plastic raw 
materials, steel scrap, ferro- 
alloys and special steels. 


In the agricultural prod- 
ucts sector, Sweden again 
does not follow the ‘pattern 
norma] with our customers. 
An extremely complex sys- 
tem of subsidy for local pro- 
duction of a number of agri- 
cultural products from bread 
grains to meat imposes se- 
vere limitations on Canada’s 
export opportunities. 

It must be remembered, 
however, that from time to 
time there are shortages and 
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Canadian ex porters with 
wide-awake agents can often 
take advantage of these pe- 
riodic opportunities. 

Success has been achieved 
with canned hams and some 
other meat products and, in 
some years, depending on the 
Swedish crop, apples are al- 
lowed entry during Canada's 
exporting season. There is a 
continuing market for spe- 
cialty fish products including 
canned lobster and mild cur- 
ed and frozen salmon. 

It is in the realm of manu- 
factured goods that the Ca- 
nadian exporter meets the 
real challenge. Sweden has 
the highest per capita income 
in Europe and has enjoyed 


Volvo builds cars to satisfy 

international demands of techni- 

cal perfection, highest quality 

component parts and lines of 
timeless beauty. These properties are typical 
of the new Volvo P1800 sports coupe. 


In addition to the P1800, the Volvo car 
production programme includes the excep- 
tionally fast PV544 and 1228S cars. All 
Volvo cars give you long lasting service and 
superior performance at low cost. Standard 
equipment includes many features, such as 
twin carburetor engine, fully synchronised 
four speed sports gear box, and smart, com- 
fortable seats and interiors. 


The Volvo Group of companies manufac- 
tures a wide range of products, including 
trucks, buses, tractors and other farm equip- 
ment, loaders, road graders, gasoline and 
diesel engines for marine and stationary use, 
jet engines, printing presses and machine 


tools. 


About 50% of the Volvo Group products 
are exported to 102 countries. Total exports 


VOLVO 


Send bill $ 


full employment and pros- 
perity for many years. Local 
manufacture caters to a very 
high standard of taste and 
performance requirements. 
Imported goods face stiff 
competition but, for Cana- 
dian exporters, there are in- 
teresting possibilities in a 
wide field including commu- 
nications equipment and oth- 
er electronic apparatus, pulp 
and paper machinery, logging 
apparatus, textiles and cer- 
tain consumer goods. 
Worthy of note is that 
Sweden, a country of only 7.5 
million people, has been able 
without capital assistance 
from foreign countries to de- 
sign, develop, produce and 


Elsewhere: [(_] $9 yearly 


(] Two years $16 


sell a host of engineering and 
manufactured products in- 
cluding two makes of motor 
cars, two lines of trucks and 
a Mach 2 military aircraft. 

Trade names like S.KF., 
Electrolux, Aga, Volvo, Saab, 
Scania Vabis and De Laval 
are known around the world 
as representing quality, rat- 
ing with the best produced 
anywhere. 

To appeal to the discrimi- 
nating Swedish buyer, the 
design and functional prop- 
erties of imported goods must 
be of a high order of excel- 
lence. To the Canadian ex- 
porter wishing to find a mar- 
ket in Sweden, this cannot be 
stressed too much. 


during 1960 amounted to $109,400,000. The 
diagram below shows the rapid growth of 


exports. 


Million 
Sw. Kr. 
EXPORT 


Volvo Group exports during 1955—1960 


Volvo (Canada) 


Ltd., a Volvo owned 


company, has established a large network of 
dealers across Canada, as well as adequate 
parts depots strategically located in Canada. 
Volvo cars are being sold in steadily increas- 
ing numbers on the Canadian market as 
Canadian car buyers realise the extreme 
suitability of this product for local conditions. 





But Labor Shortage 
Hampers Industry 


The Swedish economy is still moving along at an im- 


pressive rate. 


Exports boomed last year and Canada’s exports to 
Sweden rose by 34%. Canadians can find a market here 
for their manufactured goods if they send their very best 
products and are able to offer them at a competitive price. 


Swedes are worried about rising labor costs and the 
entry of their best customer, Britain, into the Common 
Market, and the effect on their own economy. 


An economic boom which 
started in Sweden in the 
latter part of 1959 continued 
on through 1960 to new high 
levels. » 

Expansive elements still 
dominate and the present 
high level of activity should 
continue, although an acute 
manpower shortage, keener 
competition abroad and some 
signs of slackening in de- 
mand may slow the pace be- 
fore long. 

In a country so dependent 
on exports to highly-com- 
petitive world markets, 


This Special Report 
on Sweden was prepar- 
ed by Forbes Gilbert- 
son of The Financial 
Post editorial staff. To 
gather material, he re- 
cently traveled through 
Sweden and interview- 
ed government and 
business leaders. 


there’s increasing concern 
over rising labor costs which 
add to the risk of inflation 
in that they lead to rising 
demand and, at the same 
time, increased costs. 

With her best customer, 
the United Kingdom, and 
Denmark, applying for mem- 
bership in the European 
Common Market, Sweden 
will now be forced to take 
a fresh look at her own rela- 
tions with the Common Mar- 
ket (see p. 4). 


Swedish industrialists and 
economists to whom FP 
spoke were firm in their be- 
lief that she would be forced 
to seek at least some kind 
of associate membership or 
face economic isolation. 

Despite these problems, 
Sweden’s economy showed 
real growth in 1960. The 
highlights: 


Production 


@ Volume of production in- 
creased by 8% last year, 
compared to a 4% increase 
in 1959, with slightly larger 
increases for capital goods 
than consumer goods, This 
was the largest annual in- 
crease since 1946. 

Sharpest rise was recorded 
for iron ore products which 
shot up 17% while pulp and 
paper rose by 15% and tim- 
ber by 12%. j 

Production in iron and 

metal works gained by 9% 
and the increase for. the en- 
gineering industry was about 
8%. 
@ The rising trend in pro- 
duction continues, although a 
little more slowly, with a 5% 
gain for 1961 expected. 

Orders for the engineering 
industry are good and a con- 
tinued rise in both exports 
and domestic sales are ex- 
pected this year but an acute 
shortage of skilled labor may 
cramp the rise in production. 

Industrial investment in 
new buildings and plants 
jumped 16%, this year should 
show another 10% hike. 





1956 


@ Gross national preduct 
which registered an 8% rise 
last year, will slow somewhat 
for a possible 3%%-4% gain 
in 1961. 


Exports 


@ Exports put lots of the pep 
into the Swedish economy 
last year, increasing 16% for 
a total value of around $2,- 
565 million—as great a rise 
as that recorded for the en- 
tire period from 1956 to 
1959. 

> The first year of the 
EFTA convention showed a 
significant effect. Sweden's 
exports to member countries 
showed a 19% gain, to $882 
million, over exports to the 
same countries the year be- 
fore when the convention 
wasn’t in effect. 

> Exports to the U.K., an 
EFTA member, expanded by 
24%, making Britain Swe- 
den’s biggest customer. 

>» Exports to the Common 
Market, too, showed substan- 
tial gains, 19% up over 1959 
to $811 million. 


EXPORTS 


% change since 1955 
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>» The pace will slacken this 
year finishing in a probable 
5% increase in total volume. 

Current outlook for West- 
ern Europe and North Amer- 
ica suggests that the upward 
economic trend will continue, 
though at a slightly lower 
pace, 

A large backlog of export 
orders in the Swedish engi- 
neering industry suggests 
further expansion with a 
probable 10% increase in 
exports of machinery, appli- 
ances, etc., for 1961. 

Despite a depressed condi- 
tion in world freight rates 
and competition from lower- 
wage shipbuilding countries, 
Sweden’s important ship- 
building industry is using in- 
genuity and mechanization to 
cut costs and should increase 
its exports of ships by pos- 
sibly 10% in volume over 
1960. 

Outlook for pulp, due to 
high inventories and heavy 
competition is a little uncer- 
tain, with a possible slight 
decline in exports this year. 
Liquidation of stocks abroad 


1959 


196 1961 


est. 


will likely continue to re- 
strict timber exports in the 
latter part of the year with 
a possible drop of around 
15% for 1961. 


On the other hand, expan- 
sion of paper production 
capacity in other countries 
could mean about an 8% in- 
crease in export volume of 
paper. 


Canada 


EFTA tariffs haven't so 
far affected Canadian ex- 
ports to Sweden. Two-thirds 
of our exports to that coun- 
try comprise raw and semi- 
finished materials which en- 
ter duty - free and _ this 
pattern is likely to continue. 


Forecasts of further EFTA 
tariff reductions aren’t pos- 
sible because, for one thing, 
Sweden’s relationship to the 
Common Market is likely to 
change. But Sweden needs 
raw materials and Canada’s 
exports should therefore 
grow. 

Our exports to Sweden 


PUTS AIR TO WORK IN 


_ YOUR INDUSTRY! 


jumped to $20.9 million last 
year from $14.9 million: in 
1959, a gain of 34%. Imports 
from Sweden increased by 
over 15% from $18 million 
to $20.1 million. 


Gains were also registered 
for the first five months of 
1961. Our exports to Swe- 
den: $7.5 million, up 8% 
over 1960, Our imports: $9 
million, up 14% over last 
year. 

The biggest jumps in our 
exports to Sweden last year 
were in electrical apparatus, 
copper (primary and semi- 
fabricated) and machinery 
and parts. 


While we are mainly ex- 
porters of raw and semi-pro- 
cessed materials, there is a 
small market for manufac- 
tured goods of all kinds in 
Sweden. But they have to be 
top quality, well-designed, 
competitive, and _ usually 
must have some special fea- 
ture or adaption to penetrate 
the toughest, most discrim- 
inating market in Europe. 

Some Canadian manufac- 
turers are already doing this. 


Sweden’s foreign trade is 
developing very favorably, 
with value of exports for the 
first six months of this year 
around $1,370 million § or 
about 8° above the same 
period last year. Because im- 
ports were relatively un- 
changed for the period at 
$1,483 million, this means a 
considerably lower deficit in 
the balance of trade this year 

$114 million compared to 
$202 million. 

According to officials 
at Skandinaviska Banken: 
“This favorable development 
of the balance of trade is 
probably one of the factors 
underlying the increase of 
$113 million in the foreign 
exchange reserve in the first 
six months of this year (in 
the corresponding period last 
vear, total reserve decreased 
by $83 million). 


“Another factor is prob- 
ably a change in the pay- 
ment situation with foreign 
countries, which has _in- 
volved an increase in Swe- 
den’s credits abroad.” 


——October 7, 1961 


Loans 


There’s considerable small- 
er rise in the volume of com- 
mercial bank loans than in 
recent years due to restric- 
tive monetary and financial 
policy—high rates of in- 
terest, recommendations to 
the banks to cut down their 
loans and advances, a gov- 
ernment budget surplus of 
around $50 million for the 
fisca] year ended recently, 
and a restrictive debt man- 
agement. 

In the first six months of 
the current year, loans and 
advances by the commercial 
banks rose by about $120 
million or just over 4%, com- 
pared to a 6% gain last year 
for the same period, 

Last bank rate 
was raised from 4%°% to 
6%. “The bank rate isn’t 
likely to be reduced for some 
time because there are still 
inflationary pressures,” FP 
was told. 


year the 


“Regulations affecting li- 
quidity levels will be applied 
more stringently, The gov- 
ernment has taken much of 
the liquidity out of the mar- 
ket anyway by issuing treas- 
ury bills which industries 
have bought because of the 
better interest yield. ; 


“Consequently, bank de- 
posits have decreased and, 
even without restrictions, 
banks wouldn’t be in a posi- 
tion to do large-scale lend- 
ing. It will remain a tight 
money situation for some 
time.” 


Profits 


The sharp rise in economic 
activity last year helped the 
net profits of Swedish firms. 
A Svenska Handelsbanken 
survey of 107 firms showed 
an average increase in net 
profit of 13° while divi- 
dends were up an average of 
5.6%. 

The increase was particu- 
larly marked for steel firms 
and combined steel and for- 
est firms, as well as for the 
engineering industry and 
banks. 
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Sweden’s Economy Continues at Very High Level 


Labor 


With the economy boom- 
ing, unemployment continued 
to drop in Sweden last year 
and, by this fall, only an es- 
timated 0.7% of the avail- 
able labor force is unem- 
ployed. . 

This has naturally exerted 
a strain on production, es- 
pecially a shortage of skilled 
people in the engineering in- 
dustry. 

At last count, there were 
an estimated 70 applications 
for every 100 jobs. 

Sweden’s powerful Labor 
Market Board has been ac- 
tively working to bring more 
people into the working 
force, especially women, and 
is undertaking intensive 
training programs for them. 

Last year, wages. rose 
about 7-8% for hourly work- 
ers and somewhat higher for 
salaried people. Overall in- 
crease in wages and salaries 
rose about 10%, highest rise 
since 1955. ; 

Total wage and salary hike 
this year, including fringe 
benefits, etc., is expected to 
be around 11%. 

Negotiations will start 
soon between management 
and labor for new contracts. 
With the economy moving so 
briskly, plus the shortage of 
labor, unions will be in a 
good bargaining position and 
new raises are likely. 


Prices 


A relatively stable trend 
of prices has continued. Con- 
sumer prices rose 4% last 
year but most of this was 
due almost entirely to a 4% 
sales tax introduced in 1960. 
This year, Swedish econo- 
mists told FP, it will be 
about 2%. 

Both import and export 
prices showed only slight 
fluctuations last year. 

With their experience of 
the successful use of anti-in- 
flationary measures in the 
past, the Swedes can be 
counted upon to keep expan- 
sion of internal demand in 
line with the feasible growth 
of domestic output. 


Detail of a Swedish woodcut from the 16th century. 
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Sweden Can No Longer Afford to be Neutral’ 


Must Take New Look 
At Common Market 


The European Free Trade 
Association, now a little over 
a year old, has provided a 
lot of the impetus for Swe- 
den’s booming economy. 

Sweden was topped only 
by the U. K. last year in ex- 
ports to EFTA members. 

Swedish exports in 1960 
within EFTA totaled $882 
million, a gain of 18.7% over 
the $743 million exported by 
Sweden to these same coun- 
tries a year before. 


It imported from them 
$701 million, a gain of nearly 
20% over the total of $586 
million in 1959. 

EFTA’s total exports to 
the world went up by only 
9%, so the increase in intra- 
EFTA trade is attributed in 
part to the EFTA Conven- 
tion, although it’s scarcely 
more than a year old. 

The $882 million in Swe- 
dish exports to EFTA mem- 
bers is 34% of her total ex- 
ports (around $2,565 mil- 
lion) while imports of $701 
million represent nearly 25% 
of her total imports (around 
$2,874 million). 

Growth in total intra- 
EFTA trade in 1960 amount- 
ed to $450 million or about 
15%—more than double the 
gain from 1958 to 1959 (7%). 

Sweden was a net exporter 
within the EFTA group, with 
$181 million on the credit 
side. 

From 1959 on, exports of 
EFTA countries to other 
EFTA members increased 
relatively more than exports 
to the world or to the Com- 
mon Market. 

EFTA members are heavi- 
ty dependent on internation- 
al trade. Average per capita 
exports in 1960 amounted to 
$207 compared with only 
$176 for Common Market 
countries. 

Advent of EFTA has not 
shown any effect on Can- 
ada’s trade ‘with Sweden. 
Our exports to Sweden in- 
creased by about 34% last 
year. Two-thirds consisted of 


raw and semi-finished ma- 
terials, most of which enter 
duty-free. 

While it’s impossible to 
forecast the effects of the pro- 
gressive -EFTA internal tar- 
iff reductions, especially be- 
cause of possible change in 
Sweden’s relations with the 
Common Market, it’s reason- 
able to assume that Canadian 
exports of raw materials to 
that country will continue to 
grow. 

But the move by Den- 
mark and the United King- 
dom—and possibly Norway 
—al] EFTA members, to join 
the Common Market is going 
to pose serious problems for 
Sweden. 


@ Swedish exports to the 
U.K. last year totaled $410 
million—a gain of 24% over 
1959. Britain is Sweden’s 
largest customer, taking 16% 
of her total exports. 


@ Denmark took $168 mil- 
lion. Together, the U.K. and 
Denmark took $578 million 
in Swedish exports or about 
66% of her total exports to 
EFTA countries. 


@ If these countries — and 
perhaps Norway which last 
year took $234 million of 
Swedish exports — join the 
Common Market, there 
would be, as one Swedish in- 
dustrialist put it, “only the 
rump left in EFTA.” 

The three _ alternatives 
which Sweden faces, most 
Swedish businessmen and 
economists feel, are: full 
membership in the Common 
Market, some kind of asso- 
ciate membership, or isola- 
tion. The latter, they feel, 
would be impossible. 

“Industrial products, of 
which Sweden is such a large 
exporter, could be the most 
sensitive area to Common 
Market tariffs with the U.K. 
now going into ECM.” 

Tariffs on these products 
would naturally vary from 
item to item but it’s felt the 
barrier could be disastrous 
for many. 


For example: 
> As EFTA and ECM now 
stand: about 39% of Swe- 
dish industrial product ex- 
ports would ultimately go to 
EFTA countries duty-free as 
tariffs are reduced. The re- 
mainder would continue to 
hurdle the tariff barriers of 
the Common Market and 
other countries. 


> With England, Denmark 
and possibly Norway enter- 
ing the Common Market as 
members, it would mean that 
only 9% of Swedish indus- 
trial products exports would 
ultimately enter other coun- 
tries duty-free. 


> With EFTA countries and 
ECM all together in one 
market, it would mean that 
63% of Swedish industrial 
products exports would ulti- 


to joining ECM originally 


‘where what it considered the 


politica] overtones which 
went with membership, plus 
the fact that membership 
would entail increases in 
some of its traditionally low 
tariffs. 

Neutrality is in the warp 
and woof of Swedish think- 
ing. But: “Neutrality is a 
luxury Sweden can no longer 
afford,” one economist said 
grimly. 

Initial reaction to the 
U.K.’s announced intention of 
entering ECM was a restate- 
ment of Sweden’s traditional 
neutrality implying that 
while there were political 
overtones to joining ECM 
Sweden would stay outside. 


Since then, caution has set 
in and the next few months 
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mately enter these member 
countries duty-free. As well, 
as tariffs are reduced among 
them, about 81% of Swedish 
food exports and 85% of her 
raw materials exports would 
eventually enter these coun- 
tries duty-free. 

With industrial products 
comprising over half her to- 
tal exports — about $1,680 
million—the last solution, FP 
was told by a variety of 
leading Swedish industrial- 
ists and economists, is inevi- 
table. 


Sweden’s basic objections 


will see hot discussion in 
Sweden over future moves. 

Business men and econo- 
mists believe that some sort 
of economic association with 
ECM is now a “must” for 
Sweden. They say: 

“It would be most unfor- 
tunate for us if we did not 
get in somehow.” 

“What is an associate mem- 
ber of ECM? No one knows. 
The only way to find out 
whether it’s possible for us 
to become an associate—or 
even a full member—with- 
out compromising our neu- 


the Swedish 

cash register 
that doubles as a 
bookkeeper 


HUGIN protects the customer 
with visible sales figures . . . by printed, dated, itemized sales slips showing sales by product 


HUGIN improves employee relations 


by keeping adequate sales records . . . cash register reading and zeroizing controls 


HUGIN helps the owner 


by providing accurate accounting of the check-out operation . . 


. with permanent daily 


records, totals by department, special promotion items, tax or other designation that 
specially applies to your operation. In fact your Hugin cash register can literally double 
as a bookkeeper. 


FOR HELPFUL INFORMATION, AND ANALYSIS OF 


YOUR REGISTERING SYSTEM, PARTICULARLY IN REGARD 


TO PROVINCIAL SALES TAX ACCOUNTING 


CONTACT 


M. P. HOFSTETTER uvro. 


HUGIN offers over 900 


variations of: 


e check-out registers 


265 DAVENPORT RD., TORONTO 
ESTABLISHED 1929 


Telephone 924-8341 
DEALER SALES AND SERVICE 
FROM COAST TO COAST 


e receipt verifiers 
point-of-sale integrated data 
processing (IDP) machines 

e combination R and 8S 
e listing 
electrically operated registers 


, non-listing, manually and 


trality is to start negotiations 
with ECM.” 

Arne Geijer, head of the 
powerful LO labor move- 
ment, said recently: 

“To remain outside ECM 
which will increasingly com- 
prise more countries would 
have far-reaching conse- 
quences for Sweden 
there’s no doubt that it’s very 
important for us to find some 
kind of agreement with the 
Six and, because of our neu- 
trality, the connection would 
have to be by some form of 
association. 

“We in LO consider that 
no efforts should be spared 
to make arrangements with 
ECM which would let us 


maintain our traditional neu- * 


trality, and liberty with re- 
gard to management of our 
economic policy—which we 
also consider as very impor- 
tant.” 


A leading representative of 
Sweden’s industrial employ- 
ers told FP: ~«“We believe 
very definitely some type of 
association is possible. We 
believe we could even be- 
come a member, But as mem- 
ber or associate, we would 
want to ensure our neutrali- 
ty.” 

Ahead: The U.K, has to 
first gain membership, then 
give one year’s notice that 
it’s leaving EFTA. “This 
gives us time to explore the 
possibilities,” FP was told. 


The problems facing Swe- 
den with regard to the Com- 
mon Market will be complex 
but one of the country’s lead- 
ing economists predicted: 

“Before the end of 1962, 
Sweden will be in the Com- 
mon Market as some kind 
of associate member.” 


Quality a Must 
Way of Working 


Quality of products from 
Sweden’s secondary manu- 
facturing industries are 
world-famous. Here are 
some of the reasons for 
this expressed by top 
Swedish industrialists to 
FP. They emphasize that 
the need for quality is not 
only recognized as a “must” 
for success in export mar- 
kets but also that quality 
consciousness is ingrained 
in the Swedish worker’s 
character. 


What makes Swedish 
secondary manufacturing so 
strong? 

Sweden, with half Can- 
ada’s population and lacking 
many of Canada’s resources, 
has won itself an enviable 
reputation around the world 
as producer of highest 
quality, up-to-date industrial 
products of all kinds. 

There are no pat answers 
to this question, posed by 
FP, but here are quotes from 
some of the top Swedish 
businessmen themselves on 
reasons for the success of 
their secondary industries in 
world markets: 

“It goes without saying 
that Swedish steel deserves a 
good share of the credit for 
the international reputation 
of Swedish tools. In turn, this 
steel is made from high grade 
iron ore containing a mini- 
mum of impurities.” 

“Our steel industry is a 
good example of necessity 
being mother of invention. In 
the 17th century, Swedish 
charcoal-smelted iron won 
wide fame and Sweden was 
a leading producer of the 
metal. New and _ cheaper 
methods gradually lost Swe- 
den its place as a leading 
steelmaker. 

“Instead of giving up, Swe- 
dish steel men reorganized 
their mills and adopted and 
developed new processes. 

“The founder of the Sand- 
vik steel works was the first 
man to produce steel on an 
industrial scale by the Bes- 
semer process. 

“Much of the improvement 
thereafter in Sweden’s steel 
production resulted from 
careful planning, streamlin- 
ing of operations, and greater 
skills on part of production 
workers.” 

“There is a psychological 
factor, too. Industrialization 
came very late to Sweden. 
Consequently, the workers 
have remained artisans long- 
er than in many other coun- 
tries. They are naturally 
painstaking and give ‘great 
attention to design.” 

“Skilled craftsmen teamed 
with Swedish steel are what 
have made Swedish goods 
known the world over. In 
famous little towns like Es- 
kilstuna — a_ century-old 
centre of quality tools — you 
find its sons include a corps 
of skilled workers who have 
learned to marry industrial 
operations with the handi- 
craft man’s individual re- 
sponsibility.” 

“Quality is an integral part 
of the Swedish thinking — 
as breathing is necessary to 
the body. Flexibility in out- 
look is one of the big charac- 
teristics of our successful 
secondary manufactur- 
ing firms.” 

“Take the people in Smal- 
land (an area in central 
Sweden) as an example. To 
this day, they are character- 


ized by other Swedes as 
‘people who think.’ In the 
old days, much of the land 
there was very poor agricul- 
turally and, of necessity, the 
people turned to making 
things. From this beginning, 
many industries of today 
grew. 

“T have seen farmers with 
small workshops out in back 
where they spent their win- 
ters making a variety of 
things from screws to oars. 

“The Swedish habit of 
looking for new ways to do 
things is built in. A long 
tradition of craftsmanship 
and quality goes way back 
and is passed through father 
and son — many of them in 
the same sort of trade for 
generations.” 

“A Swecish firm must have 
a basic domestic market. 
People here are very quality- 
conscious because of our high 
standard of living, etc., and 
it’s from this incentive on the 
home front that we are able 
to jump into export markets 
successfully.” 

“We have one big advan- 
tage. In many respects, we 
are slightly ahead of other 
people in things like mechan- 
ization. Because of our high 
employment, Sweden has de- 
veloped and is using equip- 
ment which other countries 
aren’t yet able to use. We 
have already gone through 
the experience of high 
mechanization. 

“Most of Europe _ uses 
Sweden as a crystal ball as to 
what’s ahead — like, for in- 
stance, the present boom here 
in automatic vending of 
foods.” 

“IT have been in offices 
where workers actually came 
in and bawled out the boss 
because his equipment, 
though up-to-date, wasn’t 
quite as up-to-date as his 
neighbor’s.” 

From a Canadian business- 
man in Stockholm: “When a 
market goes sour, the Swedes 
don’t sit on their hands and 
cry. They get right to work 
doing something about it.” 

“We have often been ap- 
palled at the way Swedish 
machinery is sometimes 
treated in North America. 
Investigation of complaints 
invariably revealed that 
troubles were due entirely to 
failure to follow most ele- 
mentary routine servicing re- 
quirements. No Swede would 
ever dream of not looking 
after his machine properly.” 

Design is an important ele- 
ment in Swedish success and 
much of the emphasis on de- 
sign is attributable to the 
Swedish Society of Industrial 
Design. 

It emphasizes collaboration 
of designs with industry and 
campaigns to improve public 
taste. Its members are manu- 
facturers, architects, design- 
ers and consumer organiza- 
tions. 

The Swedes don’t make 
distinctions between hand- 
made, art craft products and 
mass-produced items. The 
society sponsors industrial 
design shows, holds competi- 
tions, carrys on a big educa- 
tional program, 

With its long tradition of 
home craft industries and the 
pride of workmanship and 
inventiveness which is so 
characteristic of the Swedish 
craftsman, Sweden continues 
to hold its place as an impor- 
tant producer of high quality 
goods for the world’s tough- 
est markets. 
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Tube filling and 
sealing machine 


Fish filleting machine 





Gun fire control 
equipment 
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to design machines 
that are leaders in their field 


to build machines 
that will be efficient tools of modern industry 


to sell machines 
which will increase the customers’ return 
on his investment 


to deliver machines 
of the highest quality 


to supply accessories 
spares and first class service for all machines 
as long as they remain in use 


ARENCO AB 


STOCKHOLM-VALLINGBY - SWEDEN 
Subsidiaries and agents in 
more than 40 countries. 


For Canada 


RICHARDSON AGENCIES Ltd 
Station T, Toronto 19. 
In U.S.A. 
ARENCO MACHINE CO. INC. 
25 West 43rd Street New York 36. N. Y. 








Some Tips on Doing Business in Sweden 


With Dos 


And 
Don’ts 


If you're seriously inter- 
ested in doing business in 
Sweden, DON’T visit that 
country between the middle 
of June and the beginning of 
September. 


The temptation to 
bine business with a summer 
holiday is natural but both 
Swedes themselves and .Ca- 
nadian trade officials in 
Stockholm advise against the 
idea, . 


com- 


The Swedes are sun-wor- 
shippers and the majority of 
them live for the compara- 
tively short summer season 
when they can get outdoors 
or go to their summer homes 
in the magnificent archipe- 
lago close to Stockholm. 


If you're seriously looking 
for business, you are very 
likely to miss contacting the 
right people. Some business- 
men leave for the cottage 
early on Friday, even as they 
do in Canada, and others 
take their summer holidays 
by way of a series of long 
weekends. 


In summer, most offices 
close at four and, as one 
Swede put it: “You’ve got to 
be a good friend of the head 
man to see him after three, 
especially on a Friday be- 
cause he’s thinking of his 
summer cottage or a weekend 
cruising in the archipelago.” 


While there’s probably ex- 
aggeration in this, the point 
is that if you are going to go 
all the way to Sweden to sell 
goods, it seems sensible to go 
at the times when you're 
most likely to make the max- 
imum number of right con-- 
tacts. 


In winter, normal office 
hours are 9-5 and many firms 
start at 8.30. Swedish busi- 
ness men are methodical, are 


Ericsson 


Net Sales 
New High 


Group net sales for the LM 
Ericsson Telephone Co., 
Stockholm, totaled $196.8 
million in 1960 compared to 
$165.3 million the year be- 
fore, reaching a new high in 
the firm’s 85-vear-old his- 
tory. 


Group sales in the U. S. 
and Canada totaled $33.5 
million last year compared to 
$20.5 million in 1959. 


The firm’s Canadian sub- 
sidiary Ericsson Telephone 
Sales of Canada Ltd., with 
headquarters in Montreal, 
was established in 1954. It 
has a branch office’ in 
Toronto. 

Up to 1958, activity was 
concentrated entirely on the 
so-called private market. 
Products introduced by the 
firm within this market sec- 
tor in Canada were, and are 
today, chiefly telephone in- 
struments, private automatic 
telephone exchanges and 
components. 

In 1960, Ericsson achieved 
what it considers a signifi- 
cant breakthrough in the 
Canadian market. 

This was an initial order 
for five rural exchanges of 
Ericsson crossbar equipment 
design. This year, another 
two units have been ordered 
by Maritime Telegraph. 

Ali seven exchanges will be 
in operation in 1962, FP was 
told. 

Other activities here are 
developing favorably and 
plans have been approved for 
construction of a building in 
Montreal to provide office 
and warehouse facilities for 
the subsidiary. 

Increased sales of high 
quality, long-life tubes to 
Canada are also reported by 
the firm. 

The wide range of Ericsson 
products and services covers 
practically the entire field of 
telecommunications from 
miniaturized components to 
design, engineering and in- 
stallation of national com- 
munications systems. 

Total number of employees 
of the group stood at 32,300 
in 1960 compared to 28,100 
in 1959. 


usually in early, and they 
like to spend the first hour 
taking care of their mail. 
Some won't even accept a 
phone cal] during that time. 
Just as it’s generally advis- 
able to have an appointment 
at home, this is even more 
true in Sweden where they 
are even more formal about 
these things. 

As do Canadians, the 
Swedes often do business 
over long lunch hours ex- 
cept, perhaps, that they may 
stretch out even longer than 
they do in Canada when they 
are with 
keep this in mind when mak- 
ing appointments and don't 
jam them up too tightly. 


a foreign visitor, so 


Once he knows all about 
your firm, its products, what 
you hope to sell, etc., the 
commercial] counsellor in 
Stockholm will then be in a 
position to help you plan 
your itinerary, will even set 
up your appointments for 
you and do a market survey 
if he thinks your prospects 
are promising. 

Be sure and send him lots 
of literature and information 
describing your products. 

Almost all Canadian firms 
selling in Sweden have an 
agent and some representa- 
tion is generally advisable. 

Letters of introduction are 
always useful but appoint- 
ments are a “must” because 


Doing Business in 
Sweden 


Here are some main points to remember as outlined 
for FP by Gerald Hughes, Canadian commercial counsel- 


lor in Stockholm: 


@ To sell to Sweden, you should have an agent there and 
be sufficiently flexible in export and advertising policy 


to adapt to market conditions 
@ Make your quotations in U. S. 


crowns, c.i.f. Swedish port 


dollars or Swedish 


® Letter of credit terms are out of fashion. C.A.D. terms 


or better are preferred. 


@ Preparation, and correspondence with Swedish firms 


and Canada’s trade 


representatives there, accomplish a 


lot but nothing substitutes for a personal visit 


@ Sweden is one of the most open and discriminating 
markets in Europe and the competition is very tough and 


has been for years 


@ The Swedish buyer likes new things but demands 
quality and is very price-conscious. 


Language is no problem. 
Most of the Swedes you're 
likely to contact speak Eng- 
lish very well indeed and 
those who have any part in 
foreign trade are usually flu- 
ent in French and German as 
well, 

Before you go: learn all 
you can about the country 
and its imports and get in 
touch with the federal De- 
partment of Trade & Com- 
merce in Ottawa or write the 
commercial counsellor in 
Stockholm direct. Our trade 
commissioner service can be 
of tremendous help in mak- 
ing your trip smoother and 
successful, 


FROM SWEDEN 


of Business Machines 


-land 


Facit CA1-13 Fully Automatic Calculator 


the Swedes are even more 
methodical and formal about 
their business day than most 
people. 

The General Export Asso- 
ciation of Sweden, particu- 
larly the exports merchants 
branch can help you. Mem- 
ber firms in this branch are 
strictly engaged in exporting 
and do no manufacturing 
themselves. But, over the 
years, through the numerous 
contacts they have built up, 
they also have developed a 
good deal of import business 
as well. 

Another good contact is the 
Association of Commercial 


Agents of Sweden. There are 


about 200 firms in this group, 
large and small, local and re- 
gional, who are 100% im- 
porters. 

Both organizations are 
headquartered in Stockholm. 

No country is better off for 
well-organized, efficient as- 
sociations which speak for 
their industries than Sweden. 
There’s no sphere of com- 
mercial enterprise which 
hasn’t got an_ association 
heading it up. 

Payment: “An_ honest 
commercial community. They 
pay their bills and don't ex- 
pect to pay until they have 
the goods. 

“You have to make an of- 
fer on the basis of CAD terms 
or more liberal 30-60-day 
payment terms.” 

You can also write Swed- 
ish associations direct and 
ask them to publish items in 
their regular bulletins about 
Vou! firm and your interests, 
which they will do. 

But nothing is equal to a 


personal visit to Sweden to 4 


make contacts and determine 
yourself whether any partic- 
ular agent will satisfy your 
needs. 

Not much advertising 
done by Canadian firms in 
Sweden. If you want you 
product advertised by your 
agent, you'll have to make a 
budget available. 

Sweden offers all the 
standard media but radio is 
state-owned and carries no 
advertising. 

However, the Swedish 
firms themselves get around 
this by using a “pirate sta- 
tion” aboard a ship anchored 
in the Baltic outside the 
three - mile limit, Radio 
North. Studio is in Stockholm 
itself but commercials are 
taped, flown by helicopter to 
the ship and broadcast from 
there and it’s all perfectly 
legal when done in this way. 

And the Swedes are as fa- 
miliar with the singing com- 
mercial as are Canadians. 

Canada’s exports to Swe- 
den will continue, in the 
main, to be raw materials 
and semi-processed commo- 
dities, 

But Sweden does offer a 
relatively small but wealthy 
and sophisticated market for 
manufactured goods of all 


kinds. 


Some Canadian manufac- 
turers have sold medicinal 
products, marine engines and 
textiles by offering their very 
best products. Other Cana- 
dian firms willing to offer 
their best quality and design 
shouldn’t overlook Europe's 
richest but also most dis- 
criminating market. 


Sweden represents a dis- 
criminating, qualit y-con- 
scious market and_ the 
Swedes are always interest- 
ed in anything new and up- 
to-date but this doesn’t mean 
they aren’t price-conscious 
as well. 


It’s essential that you get 
prices and terms as competi- 
tive as you Can, 


“There’s usually something 
quite unique in Canadian 
manufactured products sold 
here,” FP was told, “It must 
have some special feature or 
technical service, apart from 
price and quality — and 
Swedes are quite accustomed 


AHCO 


a tt er tn ee er ee ne ere 


AB BAHCO 


STOCKHOLM 


Facit CM2-16 
Manual Calculator 


Facit Office 
Electric Typewriter 


Take a good 
look at these precision- 


built office machines, made of 
the finest Swedish steel. You’ll be 


. ture 


E. A. Berg — Shark brond 
chisels, pliers, cutlery 


to having British or German 
technicians flown in at a 
moment's notice when any 
trouble arises with products 
from these countries.” 

Three examples of special 
products which Canadian 
firms have managed to sell 
to Sweden: 


@ Textiles: A special kind of 
waterproof and water resist- 
ant cloth for garments which 
was not produced in Europe 
in precisely the same quality 
or finish. 


@ Medical: Highly refined 
vaccines for animal agricul- 
which are said to be 
“the best in the world.” 

@ Toothpicks: Made of hard- 
Sweden is largely a 
country — and, 
qualities which 
more desirable 
made else- 


wood - 
softwood 
again, with 
made them 
than toothpicks 
where. 
Naturally, if you can offer 
a better ‘price-quality ratio, 
you may sell your product in 


In Canada: 


seeing—and hearing—a lot more of 
them. In both design and construction they 


challenge every similar piece of equipment 
you have in your company. Each one has been 
engineered for new degrees of speed, accuracy 
and ease of use.-There are features in these Facit 
machines that no others can offer—features that 


reduce business overhead —features that put a 
gleam in the eyes of typists and numerical 
personnel. When the Facit man calls 


on your company, make a point of 
seeing the products that have 
helped make Sweden known 


as the land of business 
machines. 


Facit T2 
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BAHCO adjustable wrenches, pipe tools, 


SANDVIK CANADIAN LTD. 
P.O. DRAWER 1335, STATION “O” 
MONTREAL 9, P. Q. 
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Principal Swedish 


Imports. Exports 


1960 


Imports ($ mil.) 


Petroleum products 

Chemicals, basic and compound 
Textile yarns 

Textile fabrics 

lron and steel 

Machinery and apparatus 
Motor vehicles and components 
Instruments, etc. 


Exports 

Timber, sawn wood 

Pulp 

Iron ore 

Paper and newsprint .......-0:e eee ee eeenees > 
lron and steel 

Metal manufactures 

Machinery and apparatus 

Motor vehicles and components 


in the early part of Septem- 
ber. Latter Usually has a par- 

Trade fairs: ticular theme and if products 

The Gothenburg Fair, held are in line with this theme 
in May, is visited by many there may be some point in 
thousands of people and of- exhibiting but, if not, it’s 
fers an opportunity for a doubtful if the expense would 
prestige exhibit. The St. Er- be justified, according to ex- 
ik’s Fair, Stockholm, is held perts in Stockholm. 


Sweden even without a 


unique feature. 


Pure Swedish steel, advanced engineering skill and 
tasteful design contribute to the excellent reputation 


its products enjoy all over the world. 


Th A RENN, SEAT et sR 


ae aati a 


camping ond 
morine stoves 


Aen? 
In the United States: 
BAHCO TOOLS INC. 
1521 W GLENOAKS BLVD, 
GLENDALE 1, CALIF. 


automotive tools 


(CANADA) LIMITED 159 Bay Street, Toronto 


BRITISH COLUMBIA: Keith Watts’ Typewriters Ltd., Vancouver 
QUEBEC & ATLANTIC PROVINCES: National Typewriter Inc., Montreal 


Standard Office 
Typewriter 
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Volvo 


To Expand 
Outlets 
In Canada 


Here’s one Swedish car 
manufacturer which ex- 
pects to make an impact 
in the coming years on the 
Canadian market for 
smaller cars. 

AB Volvo is now taking 
steps to build up its dealer 
organization in Canada and 
is concentrating on the big 
markets in the East. 


In Canada, AB Volvo, only 
Swedish firm selling cars 
here at present, sold about 
1,000 cars in 1959 and again 
in 1960. 


Total value of: exports 
from Volvo to Canada: just 
over $2.2 million. 

Expressing its optimism’ 
about future sales here, the 
company set up a subsidiary, 
Volvo (Canada) Ltd., Scar- 
borough, Ont., last March. 

Until then it had been sell- 
ing through an independent 
agent. With headquarters of 
its subsidiary now located in 
the largest car market area 
of Canada, firm will maintain 
a regional office in Vancou- 
ver and is now completely 
renovating a building in cen- 
tral Vancouver. 

Until now, a major part of 
the sales have been in the 
West, Bertil Bengtsson told 
FP at Voivo’s headquarters 
in Gothenburg this month. 
Bengtsson heads up North 
American export operations 
for the company and is also 
president of the Canadian 
subsidiary. 

“We are going to put our 
stress on a sales campaign in 
Eastern Canada,” he said. 
“We had 53 Canadian dealers 
last March. We now have 84, 
and expect to have 100 by 
the end of the year. 

“Sales have gone very sat- 
isfactorily, despite the fact 
that changes were made in 
the Canadian base duty and 
the devaluation of the Cana- 


Pushes Auto Exports — 


GUNNAR ENGELLAU, managing director of the 


AB Volvo 


group, stands beside the 


P1800 which is being introduced in Canada this fall. 


to Canada’s, with very cold 
winters, often very rough, 
gravel roads, and we have 
the same road problems in 
the spring thaw. Our cars are 
built to stand this type of 
driving. 

“When we launched our 
new subsidiary in the spring, 
we said we expected to be 
able to sell 4,000 cars a year 
—although we don’t expect 
to reach this figure for a 
year or two. Judging from 
sales results so far this year, 
we won't be very far off that 
figure.” 

Volvo isn’t in a mad rush, 
according to Bengtsson. ‘“‘We 
want to build up a very 
thorough dealer organization, 
something which will give us 
a stable market for the fu- 
ture. This is not just a case 
of jumping into the market 
fast.” 

Volvo people look with 
pride on the fact that they 
have built an industry, be- 
ginning about 30 years ago 
when experts scoffed at the 


from the U. S., England and 
Belgium, Rear axles for cars 
to be exported to the U. S. 
are bought in the U. S. 

The new Volvo P1800 is 
assembled in England. 

The big Volvo organization 
has grown rapidly since two 
men—Assar Gabrielsson and 
Gustaf Larson—got together 
to launch Sweden’s first mo- 
tor car industry. 

Today, the Volvo group in- 
cludes: 

AB Volvo, Gothenburg: 
head office of the Volvo 
group. Located here are de- 
sign departments, experi- 
mental workshops, assembly 
lines for Volvo cars, ete. 

AB Volvo, Skovdeverken, 
Skovde and Floby: petrol 
and diesel engines for cars, 
buses, tractors, boats and in- 
dustrial purposes, and brake 
drums. 

Volvo - Lopingverken AB, 
Koping: gearboxes, rear 
axles, tractor differentials 
and outboard drive units for 


SAAB CAR IS sprayed with thick undercoating before final painting. 


dian dollar. Our model prices 
are pretty well the same.” 
“We feel we are doing 
well. We have sold 60% 
more cars in the first six 
months of 1961 compared to 
the same period last year. 
Also, the percentage of Volvo 
cars, taken out of the import- 
ed cars, more than doubled 
during the first six months. 


The firm is selling here 
now: ’ 
@ Volvo 544 special deluxe 
two-door sedan with 85 hp 
sport engine. 


@ The 122S 85-hp four door. 


@ Being introduced this fall 
is the P1800, a new sports 
coupe which is assembled in 
England. Price $3,970 (port 
of entry). 

“We have built into the 
latter car a little more size 
and a little more comfort,” 
Bengtsson said. 

“We have. the confidence 
of our dealers and we have 
managed to get some very 
good ones in Tatge metro 
areas. They themselves have 
invested considerable money. 

“We feel European cars fill 
a vacuu™ in the Canadian 
market for Canadians who 
want a car which is cheap to 
run. Sweden's climate and 
topography are very similar 


idea of a Swedish motor car 
industry, in spite of what 
seemed like overpowering 
competition from large, es- 
tablished foreign car makers. 

The Volvo president at that 
time was asked if he wanted 
tariff protection and de- 
clined. 

“The fact that Volvo has 
expanded so fast and be- 
come such a competitive in- 
dustry,” Bengtsson told FP, 
“is, we feel, because we have 
never been protected. 

“We have been forced to 
find new ways to offset la- 
bor costs and to rationalize 
our auto production. We im- 
port quite a lot of auto parts 
and we will buy them any- 
where. This is one of the big 
differences between the 
Swedish industry and those 
in other countries which, 
more or less, stick to parts 
made in their own countries. 

“We feel that by buying 
the best parts at the right 
price wherever we can, we 
will have a better car.” 

For example: Volvo buys 
ignition systems from Ger- 
many. Piston rings are 
bought mainly from England 
and the U. S. But they are 
made from Swedish steel, so 
it means two-way trade. 

Sheet metal is purchased 


Volvo Aquamatic marine en- 
gines. 

AB Volvo Penta, Gothen- 
burg: converts engines made 
by AB Volvo, Skovdeverken, 
to marine and industrial use, 
and assembles Volvo Penta 
Aquamatic inboard’ engine 
with outboard drive. 

Kopings Mekaniska Verk- 
stads AB, Koping: machine 
tools, especially lathes and 
milling machines and spe- 
cialized machinery. 

AB Bolinder-Munktell, Es- 
kilstuna and Flen: tracto! 
road graders and combine 
harvesters, marine and in- 
dustrial engines, front 
components for cars 

Arvika - Thermaenius AB, 
Arvika and Hallsberg: agri- 
cultural machinery and im- 
plements. 

Svenska Flygmotor AB, 
Trollhattan: piston-type aero 
engines and jet engines 

Grafiska Maskin AB, 
Trollhattan: printing press- 
es. 

The Volvo group’s turn- 
over last year totaled $216 
million compared to $201 
million the year before. Ex- 
pert sales were $92 million 
compared to $86 million. 

Tetal sales of the Volvo 
group in all countries were 
$311 ‘million 


axle 


eomvared oO 


$287 million in 1959. Net 
profit increased to $4.5 mil- 
lion compared to $4.1 million 
the year before. 


Products were exported to 
102 countries and the group 
is represented abroad by 15 
subsidiary firms and 323 
general agents and direct im- 
portegs. 


Volvo is now investing in 
new capital projects which 
wil] continue for a further 
three years. 

First plant in an extensive 
project at Torslanda will be 
completed this year and used 
for body assembly. 


Production capacity at Es- 
kilstuna was increased last 
year by completion of a big 
new tractor manufacturing 
plant. Engine plant at 
Skovde was extended and 
new 54,000 sq. ft. building 
added at Hallsberg for in- 
creased manufacturing of 
combine harvesters. 


Heading 
For New 
Record 


Sales of 
Sweden appear to be headed 
for a new record this year to 
an estimated peak of about 


motor cars in 


172,000 
last year. 

At the halfway mark in 
1961, passenger car sales to- 
taled 90,383 units, a hike of 
13,851 or 15% over last year's 
comparable total. 

The Swedish firm, Ab Vol- 
vo was in the lead with 
22.087 units sold or about 
4,000 more than the firm sold 
on the home market for the 
period last year, followed by 
the German firms of Volks- 
wagen and Opel, and the 
Swedish Saab. 

It is only in recent years 
that exports of passenger 
cars have assumed major im- 
portance for the Swedish in- 
dustry — last year reaching 
46% of the year’s production. 

All factors point to a grad- 
ual increase during the cur- 
rent decade for exports of 
Swedish cars and, in the case 
of a merger between the two 
big trading blocks, EFTA and 
the Common Market, exports 
could reach 160,000 units by 
1965 and 205,000 units by 
1970. 

This would mean a more 
than three-fold increase on 
the 1960 export figure. If 
the division continues, it's 
estimated that. the export 
figure for 1965 would be 145,- 
000 units and, for 1970, 150,- 
000 units. 


units from 160,000 


In value, exports last year 
of passenger cars totaled 
about $64 million, plus an- 
other $50 million for lorries, 
buses, $8 million in tractors, 
and car accessories valued at 
$14 million. 

Major buyer of Swedish 
passenger cars is still the 
U. S. (22,517 units last year) 
although sales there fell by 
14% in 1960. Sales in other 
markets showed a consider- 
able increase 

Balance between Sweden's 
imports and exports of cars 
shows that 67% of the coun- 
try’s imports of cars and parts 
totaling in value around $190 
million last year is now paid 
for by exports of Swedish 


cors 


Marine 
Engines 


Sold in B.C. 


“Volvo Penta marine en- 
gines have found a rapidly 
expanding market in Canada 
in recent years,” sales execu- 
tives of AB Volvo Penta told 
FP in Gothenburg this 
month, 

“In the pleasure boat field, 
the Aquamatic — our newly 
developed inboard - outboard 
drive — has aroused a great 
deal of interest and sales are 
increasing rapidly. Although 
the Aquamatic has been mar- 
keted in Canada for only a 


little over a year, we have’ 


already shipped about 800 


units.” 


Of inboard-outboard. 


drives sold in the U, S., the 
Swedish firm sells 859% and 
this figure is higher in Can- 
ada. 

Company sales executives 
are optimistic about the fu- 
ture in Canada, feel they 
have a good chance to take a 
big bite out of the straight 
outboard market. 

Its Canadian sales last year 
were well over the $1 mil- 
lion-mark, including Aqua- 
matics and other marine en- 
gines, making it one of the 
biggest Swedish exporters to 
Canada. 

On the marine diesel side, 
the firm’s engines have, Vol- 
vo Penta told FP, made im- 
portant inroads among the 
B. C. salmon fleet. 

Formerly, almost all of 
these boats were powered by 
U. S. gasoline engines. 

The Swedish firm pioneer- 
ed introduction of diesel en- 
gines for use in the salmon 
boats and today has 50% 
of the diesel engine market 
in the B, C. salmon industry. 

Volvo Penta only started 
selling its Aquamatic engines 
in Europe this year and sales 
are already greater than ex- 
pected. A boating boom there 
is giving added impetus. 


SWEDISH PUMPS: 


-KANTHAL... 


an ELECTRIC RESISTANCE MATERIAL 
well known and appreciated 
all over the world 


Continuous research and dependable manufacturing methods 
is our policy—we market the following products: 


ELECTRIC RESISTANCE MATERIAL 


1, KANTHAL SUPER (molybdenumdisilicide) for elements operating 
at 3092°F (1700°C) 

2. KANTHAL heater element alloys (iron-chromium-oluminum-cobal!) 
KANTHAL A-1 for elements operating ot 2460°F (1350°C) 
KANTHAL A for elements operating at 2370°F (1300°C) 
KANTHAL DSD for elements operating ot 2190°F (1200°C) 
XANTHAL DSI for elements operating at 2100°F (1150°C) 

. NIKROTHAL heater element alloys 
(nickel-chromium and nickel-chromium-iron) 
NIKROTHAL 80 for elements operating at 2190°F (1200°C) 
NIKROTHAL 60 for elements operating at 2060°F (1125°C) 
NIKROTHAL 40 for elements operating at 2010°F (1100°C) 
NIKROTHAL 20 for elements operating at 1920°F (1050°C) 
PRECISION RESISTANCE WIRE KANTHAL DR and NIKROTHAL L 
PREFABRICATED HEATER ELEMENTS 
for construction of furnaces, kilns and ovens, elements for 
starting and braking resistors for electric railways and trolley 
buses, elevators, cranes, stage lighting, etc. 


OTHER PRODUCTS 


1. ELEMENT-SUPPORTING BRICKS 


= for the construction of furnaces and ovens 
2. BIMETAL strips and 
dimensions. 
. THERMO KANTHAL thermocouple wires. 
KANTHAL CK sparking plug wires. 
Welded KANTHAL TUBES for pyrometers. 
NIKROTHAL TUBES for tubular héating elements for industrial and 
domestic apporatus. 


elements of various compositions ond 


Write us for CATALOGUES and HAND- 
BOOKS—they will give you an unusually com- 
plete and “outhoritative source of information. 


AKTIEBOLAGET KANTHAL 
HALLSTAHAMMAR e SWEDEN 


Representatives: 


FERRO ENAMELS (CANADA) LIMITED 


OAKVILLE, ONTARIO 


A TRADITION WITH CANADA 


Construction, mining, and utilities testify to 
this pioneer of electric submersible pumps 


Canada possesses the tradition and legacy of its pioneering 
days. In the construction industry, both residential and indus- 
trial, dams, bridges and power projects; in mines and quarries; 
in the expansion of towns’ and cities’ utilities and services; 
Canadians have created an enviable record. Even the seasons 
are shaped to our ends — new construction methods, willingly 
adopted, make winter work feasible and profitable. The tissue 
for continued vigorous and unchecked growth is, as our past 
shows, adherence to the principles of our ancestors. 

More quickly than any other country in the world, Canada 
adopted the concept of an electric, submersible drainage pump 
pioneered by Flygt. From Canada, their use spread throughout 
the American continent. 

FLYGT* submersible pumps have become, by their ability, 
a part of Canada’s tradition to build. They can be put quickly 
to work —no special installation; they pump where water is 
deepest, day and night, with minimum supervision; they with- 
stand satisfactorily salt and frost, the abrasive action of sand, 
mud and sewage sludge. They provide a unique combination 
of high heads and capacities. 

Our brochure testifies to the experience over the years of 
Canadian contractors with “FLYGT” pumps; to the profitable 
means of dewatering or pre-dewatering; to the established 
tradition of “FLYGT” electric submersible pumps in Canada’s 
construction and mining industries and utility services. 


FLYGT CANADA LIMITED 


8230 Mayrand Street, Montreal 9, Quebec 
SALES, SERVICE AND RENTALS ACROSS CANADA 





Sweden’s 


eC 


Will Expansion Plans 
Cut Plate Imports? 


Sweden’s world-renowned 
special steels are highly 
sought-after around the 
world because of their 
purity, dimensional ac- 
curacy and fatigue resis- 
tance. 

But, while Sweden is also 
a big importer of plate and 
sheet steel, plans for ex- 
pansion of capacity in this 
area should make her a net 
exporter of steel by 1965 
instead of a net importer 
as at present. 


Iron and steel industry 
broke through to new rec- 
ords in Sweden in 1960 with 
steel production increasing 
by 12% over 1959. 

For the first quarter of 
this year, output of pig iron, 
crude steel and finished stee! 
was about 10% higher than 
for the same period of 1960 

At the moment, outlook is 
uncertain. Most of the special 
steel works are sold out foi 
all of 1961 but flow of export 
orders has_ slackened off 
somewhat since the last 
quarter of 1960 and, at the 
halfway mark in 1961, back- 
logs of orders appear to have 
declined for both finished 
iron and quality steel. 

But, from the longer-term 
point of view, Swedish steel- 
makers are confident that 
their market will continue to 
increase rapidly, according to 
Dr, Erik Ruist, of the Swed- 
ish Steel Institute. 

An average annual _in- 
crease of 7% is expected to 
push the 1960 total of 3.2 
million tons of crude steel to 
4.5 million tons by 1965. 

Part of the increase will go 
to export markets’ which 
means there will still be 
room for imports of about 
the same size as the average 
during the 50s. This means 
the Swedish industry will 
continue to _ specialize on 
those products in which it 
has always specialized, let- 
ting others supply what they 
are more fit to do. 

Sweden is well known for 
its exports of specialty steels. 
Most of its imports consist of 
heavy plate, tin plate for 
canning, heavy _ structural 
steel beams. Only 
beams are rolled in Sweden 
because the market isn’t big 
enough to make economical 
production of larger beams 
possible. 

But, steel experts told FP: 
“Sweden expects to become 
more and more self-sufficient 


small ¢ 


in commercial steel. Granges- 
berg Co.’s new Oxelosund 
plant will produce heavy 
plate at a rate of 300,000 tons 
per year. By 1965, we expect 
that steel exports wil] exceed 
imports. But heavy beams 
will continue to be imported. 

“Last year, we imported 
about 370,000 tons of heavy 
and medium plate. This will 
decrease gradually because 
of Oxelosund. Stora Koppar- 
bergs has modernized its big 
Domnarfvet heavy plate mill 

so this again is going to 
help cut down imports. Sheet 
steel imported—224,000 tons 
last year—will decline, too.” 

In 1961: 

Production of finished 
steel is expected to reach 
about 2.4 million tons com- 
pared to 2.2 million last year. 

Imports of finished steel, 
which last year reached 1.1 
million tons, this year are ex- 
pected! to drop to a total of 
about 900,000 tons 

Exports of finished steel 
reached 531,000 tons in 1960, 
are expected to drop slightly 
to about the 500,000-ton 
mark. 

On the export side, 
of iron and stee] products 
could increase sharply if 
liquidation of stocks in for- 
eign countries comes to a 
halt as early as this autumn 
but, at the moment, steel ex- 
perts , don’t anticipate this 
will happen. 

Although Sweden’s pro- 
duction of finished steel ex- 
panded from 1.7 million tons 
in 1958 to 2.2 million tons in 
1960, it wasn’t sufficient to 
meet the even faster-growing 
demand from the home mar- 
ket and exports: Hence, a 
heavy increase in imports 
last vear to 1.1 million tons, 
nearly a third higher than in 
1959 and an all-time record 
which is not likely to be re- 
peated, FP was told. 

Swedish steel consumption 
has increased at an acceler- 
ated rate since 1958. In 1960, 
main increase came from the 
mechanical engineering in- 
dustry (including vehicle 
production). 

In 1960, this sector, which 
in recent years generally ac- 
counted for about 60°. of 
total steel] consumption, in- 
creased its volume of pro- 
duction by 10% and its steel 
consumption by 22% while 
the steel consumption in the 
building and civil engineer- 
ing industries — and in the 
shipyards—the two remain- 
ing major consumption sec- 
tors—was almost stagnating. 

This year, the mechanical 


sales 


Steel Research 


Sandvik Steel Works has 
newly opened Sweden's larg- 
est steel research centre at a 
cost of $1.5 million. 

The new project supple- 
ments previous research fa- 
cilities at the firm’s works in 
Sandviken and contains 35,- 
000 sq. ft. of space and em- 
ploys over 250 people. 


@ A physical metallurgy de- 
partment and a separate pilot 
plant for process metallurgy 
research do long-range stud- 
ies of difficult and time-con- 
suming problems in connec- 
tion with development of 
tomorrow's steels. 


@ For steel research activi- 
ties closely connected with 
production of steel there are 
two departments, one for 
tubes and bar stee] and one 
for strip steel and wire. They 


are mainly concerned with 
development of present-day 
steel specialties of the firm. 

The department for physi- 
cal metallurgy research has 
at its disposal an electron mi- 
croscope capable of a magni- 
fication of 200,000 times, an 
X-ray plant, and high tem- 
perature microscope, etc 

Pilot plant for 
metallurgy research houses 
certain heavy equipment 
such as a high-vacuum melt- 
ing furnace for production of 
extremely pure steel, high- 
frequency melting furnaces, 
pelletizing and reduction 
equipment, etc., as well as 
laboratories for basic re- 
search into steel production 
methods and reduction of 
ores. 

Research at Sandvik in re- 
cent years has included such 


process 


PLATE MILL at the new Oxelosund steel works of Grangesberg, Co., opened this year. 
Grangesberg owns hig iron ore mines and ore-carrying fleet. 


engineering industry, pushed 
by the general boom in West- 
ern Europe, was expanding 
while activity in the other 
two major sectors will re- 
main practically unchanged. 

With expansion of Swed- 
ish plants in production of 
plate and sheet, Sweden in 
1965 should be a net export- 
er of steel instead of being a 
net importer as at present. 

Actual situation on the 
Swedish market for ordinary 
steels is considered satisfac- 
tory — at least in the short 
run—for most products, with 
the exception of sheets and 
to some extent, wire rods. 
Swedish price level depends 
to a great extent on develop- 
ment on the‘Continental ex- 
port market and the strong 
downward trend for sheets 
there has had its repercus- 
sions on the Swedish market. 

Demand for plates, espe- 
cially in shipyards, is high, 
but competition from both 
West European works and 
from Poland is strong at the 
same time. 

All in all, consumption in 
the Swedish commercial steel 
market keeps pace with pro- 
duction and imports, and 
there’s no evidence of either 
stock-building or destocking, 
according to Dr. Ruist. 

Production of special steels 
in Sweden increased even 
more than that of ordinary 
steel last year, increasing 
special steels’ share of over- 
all steel production to 27% 
over 1959. 

Swedish finished steel ex- 
ports were, by volume, 531,- 
000 tons, 12% higher in 1960 
than in 1959 but export 
value was 28% higher at 


Centre 


major problems as intercrys- 
talline and stress corrosion of 
steel and its oxidation resist- 
ance at elevated tempera- 
tures and under attack from 
various gases. 

For testing purposes, the 
tube laboratory is equipped 
with furnaces in which test 
pieces of steel] can be sub- 
jected to a stream of gas of 
known composition at a given 
temperature, making it pos- 
sible to determine the upper 
temperature limit at which 
the material can be used in 
various atmospheres without 
risk of destruction. 

High temperatures that oc- 
cur in the superheater section 
of recent boiler designs have 
presented Sandvik experts 
with the problem of studying 
the so-called creep behaviour 
of steel. 


oe Pes 


AT NEW STEEL research laboratory of' Sandvik Steel Works, creep-testing, machines 
determine strength properties of steel at high pressures and temperatures. 
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$184 million, despite stable 
prices. What this shows is 
that, in 1960, exports were 
more concentrated on special 
steel products than in the 
previous year. 

It’s interesting to note that 
Sweden leads Europe in the 
use of steel per inhabitant, 
followed by West Germany 
and Great Britain. 

The purity, dimensional 
accuracy, and fatigue resist- 
ance of Swedish special steels 
are what gives them such a 
high international reputa- 
tion. They include steel for 
tools and ball bearings, etc. 
Important in world markets, 
too, is Sweden’s high-carbon 
cold-rolled strip. 

Well known, too, are razor- 
blade strip, saw steel, watch- 
spring steel, spring steel for 
parts in motorcars, refrigera- 
tors, radio and_ television 
sets, textile machines, othe1 
engineering products, surgi- 
cal instruments, gauges, etc. 
Another specialty: reeds in 
most accordions are made of 
Swedish cold-rolled strip. 

Another Swedish specialty 


is rock-drill steel. Today, 
emphasis is on finished steel 
drills with carbide inserts 
for use in tunneling and con- 
struction. 

Best known producers of 
special steels are Fagersta, 
Sandvik, and Uddeholm and 
other top producers of high- 
grade steel are Avesta, Ho- 
fors, Hellefors (both owned 
by SKF), and Soderfors, part 
of Stora Kopparbergs. 

Sweden has not lagged be- 
hind, either, in developing 
new techniques or in looking 
for more efficient production 
methods. A good example is 
the Kaldo process developed 
by Stora Kopparbergs Dom- 
narfvet mill, a new oxygen 
steelmaking process intro- 
duced in recent years which 
will be used in several big 
European mills now under 
construction. 

Swedish steel producers 
plan to invest about $66 mil- 
lion a year in new plants and 
machinery in the first half of 
the 60s and about $50 mil- 
lion a year in the latter half 


of the decade. 


makes Mercury Capsule ‘ 
after Cape Canaveral space shot... 


Most of the new invVest- 
ments in the metallurgical 
departments of the steel 
works will be used for ex- 
panding the capacity for 
producing steel by the oxy- 
gen method, Here the Kaldo 
method will be important. It’s 
estimated that the oxygen 
process will account for 22% 
of output in 1965 as com- 
pared with just over 4% now. 

On the future, Swedish 
steel men expect exports to 
reach a value of $300 million 
in 1965 and over $400 million 
by the end of the decade. 

Here are recent develop- 
ments among Sweden’s big 
steel producers: 

Grangesberg Co. has sign- 
ed a contract with Russia to 
supply 135,000 tons of weld- 
ed steel tubes for oil and pipe 
gaslines. Value: about $25 
million. 

Tubes will be manufactur- 
ed from plate made at the 
new Oxelosund steelworks 
on the Baltic coast south of 
Stockholm. Manufacture will 
take place at new plant of 
AB Broderna Hedlund, a 
subsidiary. 

The Oxelosund plant, only 
recently opened, will produce 
only one product high- 
grade heavy plate — at a rate 
of 300,000 tons a year. Cost: 
about $120 million. 

When deciding to add a 
major processing unit to its 
activities after being mainly 
a producer of ore and a ship- 
ping company, Grangesberg 
made a market study and de- 
cided heavy plate — for the 
expanding Swedish _ ship- 
building industry, for build- 
ing, and for manufacture of 
pipelines and machinery — 
had a big future. 

The firm has also chosen 


. the new Kaldo system for its 


production. The new plant 
has two 100-ton rotating 
Kaldo converters for an an- 
nual output of 300,000 tons 
of crude steel and there is 
also a 150-ton open-hearth 
furnace with 135,000 ton per 
year capacity. Latter is in- 
tended mainly for converting 
edge cuts and other return 
scrap from the rolling proc- 
ess. 

In full operation, the plant 


October 7, 


1961 


will consume 800,000 tons of 
ore — mainly from firm's 
own mines at Grangesberg 


‘and Strassa. 


Besides the heavy plate, 
production will include: 
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ecialty Steels’ Have World Markets 


125,000 tons of pig iron, 30,- 
000 tons of sponge iron and 
430,000 cases of window 
glass. Latter figure will equal 
half of Sweden’s total output 
of this product. 


We Buy From Sweden 


Main imports 


Total Imports 
Machinery (non-farm) and ports .. 
Automobiles, passenger 
Boll and roller bearings 


Rolling mill products (iron and steel) 


Electricol apparatus, n.o.p. 


Calendar Yeor 
1960 1959 
$000 
20,399 
5,525 
2,026 
1,668 1,172 
1,228 978 
1,203 785 


18,077 
4,599 
1,666 


Form implements & machinery (except tractors) 


and ports éiee ees 
Paperboard, paper and products . 
Tools 


Pipes, tubes and fittings (iron and steel) 603 


Engines and boilers 


Main Imports 


Total Imports ‘ 
Machinery (non-farm) and parts . 


Rolling mill products( iron and steel) 


Ball and roller bearings . 
Automobiles, passenger . 
Electrical apparatus, n.o.p. 


806 816 
680 638 
647 683 
407 
405 141 


January-May 
1961 1960 
$'000 
9,114 7,969 
3,168 1,940 
643 408 
614 $21 
517 547 
459 400 


Farm implements and machinery (except tractors) 


and parts .... 
Tools 


351 466 
238 275 


Pipes, tubes and fittings (iron and steel) ...... 238 244 


Engines and boilers 
Poperboord, paper and products 


We Sell to 


Main Exports 


Total Domestic Exports ....... 
Nickel, primary and semi-fabricated 


Aluminum, primary and semi-fabricated . 


Electrical apparatus, n.o.p. . ° 
Copper, primary and semi-fabricated 
Machinery (non-farm) and parts 


250 
164 


Sweden 


Colendar Year 
1960 1959 
$000 
20,902 14,879 
6,417 5,258 
2,799 2,060 
2,606 315 
1,427 129 
1,121 660 


Synthetic rubber, plastics moterials, unshaped .. 791 N.A 


Asbestos, unmanufactured 
Scrap iron and steel . 


Rolling mill products (iron and steel) . 


Meats, cooked and meots, n.o.p. . 


Moin Exports 


Total Domestic Exports . 
Nickel, primary and semi-fabricated 


Copper, primary and semi-fabricated . 


Electrical apparatus, n.o.p. Pe Wee 
Machinery (non-farm) and parts . 


680 479 
571 135 
556 452 
455 547 


January-Mey 
1961 1960 
$'000 
7,527 6,975 
2,700 2,330 
931 283 
72) 389 
667 405 


Aluminum, primary and semi-fabricated 554 ,257 


Rolling mill products (iron and steel) 
Synthetic rubber, plastics materials, unshaped .. 274 


Meats, cooked and meats, n.o.p 
Asbestos, unmonufactured 
~ Apples, fresh 


433 190 
132 


467 
37 


Only the very best is good enough for the Space Researchers at Cape Canaveral, that 
is why the U.S. missile experts chose the Swedish made HIAB 172 fully hydraulic 
“Speed Loader’ to perform the pick-up” job for Project Mercury. 


Mounted amidships on fast patrol boats, HIAB 172 “Speed Loaders” are able to 
reach out and safely bring aboard the Mercury capsules after the space shots. 


and across Canada HIAB also performs hundreds of daily materials handling jobs 


Here at home, most HIAB Hydraulic Cranes 
are truck or tractor mounted for daily materials 
handling. The HIAB 172 is 4 fully hydraulic 3 ton 
truck crane that requires only 16” of space between 
cab and body — reaches 20’ in the air, and spots 


a load anywhere on the truck bed. 


With a HIAB 172 on your truck, one man loads, 
travels, and unloads, safely and quickly — you'll 
find HIAB pays for itself in saved labour and 
materials handling costs. 


A product of Swedish engineering and manu- 
facturing skill famous the world over for quality 
craftsmanship. 


EXCLUSIVE CANADIAN DISTRIBUTORS 


ATLAS Solar COMPANY 


60 Northline Rood, Box 160, Toronto 14, Ontoria, 


KimMiteo 


Sold and Serviced acrass Canada by 


eh iat COITED RS Tp? 


MANUFACTURED IN SWEDEN BY 


HYDRAULISKA INDUSTRI AB 


HUDIKSVALL 


leading Equipment Distributors 





Labor: 


Women 
Demand 


More Pay 


Toward the end of Decem- 
ber, two key men will face 
each other across a table at 
the headquarters of the 
Swedish Employers’ Confed- 
eration in Stockholm. 

The men are Bertil Kugel- 
berg, GArmector of the 
confederation and Arne 
Geijer, president of the 
Swedish Confederation of 
Trade Unions (LO). Each 
will be backed by 30-40 spe- 
cialists. : 

Hard, difficult negotiations, 
lasting several months, are 
ahead. But, because there is 
mutual respect and common 
sense on both sides, a general 
agreement will be reached. 

“We assume from the first 
that an agreement will be 
worked out,” Mr. Kugelberg 
told FP. “Failure to do so 
means loss for the people and 
the country. Many of us on 
both sides are good personal 
friends and, in these discus- 
sions, we talk openly and 
frankly to each other. The 
right spirit and atmosphere 
which is behind all our ne- 
gotiations is an essential key 
to their success.” 

The bargaining position of 
the unions will be strong. The 
economy is still booming, 
there’s a shortage of labor — 
at last count 99.3°% of the 
labor force had employment 
and there were only 70 appli- 
cants for every 100 jobs - 
and the financial position of 
most Swedish firms is good. 

Wage agreements last year 
gave workers a hike in hour- 
ly earnings of 5°% but actual 
rise due to wage drifts was 
7-8%. 

Total amount of wages and 
salaries last year is estimated 
to have risen by about 10°; 
— greatest rise since 1955. 

This year, it’s estimated 
that actual wage and salary 
increases, with benefits, etc., 
included, will be about 11°. 

With no unemployment 
and no reserves of labor, it 
seems likely that labor unions 
will negotiate new increases. 

“But,” an LO official told 
FP, “while our policy is to 


Success 


Farsightedness and abil- 
ity ‘to foresee future 
developments in world 
markets are characteristic 
of Sweden’s manufacturing 
industries. Here’s how one 
such firm has built up im- 
portant export business 
abroad by recognizing mar- 
kets long before they 
existed. 


Here’s a_ success. story 
which is typical of the far- 
sightedness which has en- 
abled top Swedish firms to 
maintain flexibility and grow 
vigorously in the face of 
changing demands and condi- 
tions in world markets. 

Manufacturer of quality 
tools such as adjustable 
wrenches and other hand 
tools, AB Bahco, Stockholm, 
also occupies a leading posi- 
tion in the Swedish fan and 
airconditioning industry. Be- 
sides these products, it man- 
ufactures Primus stoves and 
LP gas appliances. 

It exports 90% of its FPri- 
mus and LP products around 
the world, a good portion of 
the Primus products going to 
underdeveloped countries. 

Ventilation and aircondi- 
tioning equipment comprise 
45% of its total turnover and 
one third of this is exported. 

Last year, total turnover 
amounted to about $20 mil- 
lion. 

At the moment, Bahco sells 
no airconditioning equipment 
in Canada but a top Bahco 
sales executive told FP in 
Stockholm that his firm sees 
this country as a promising 
market. 

“To export to Canada, we 
must apply these products to 
Canadian climate and condi- 


tions, We would have to have * 


a subsidiary there which 
could offer al] the necessary 
services, etc. 

“We created a subsidiary 
in Los Angeles last year and 
started by selling tools and 
Primus products for LP gas. 


ee Hard Bargaining 


LABOR MARKET SITUATION 


A Employment in industry (in thousands of persons) 
B Total unemployment (in thousands of persons) 
€ Registered unemployment (as a percentage) 


1958 


push the wage scale further, 
we don’t want to push it so 
far as to achieve inflation. 
We are very concerned about 
the co-ordinated structural 
development of the whole 
Swedish economy. If you 
want to get more out of the 
economy and have _ high 
wages, you can’t afford to let 
the economy stagnate. 

“We have never forced 
protectionism for floundering 
industries. Instead, we urge 
people to retrain for other 
jobs. Our basic aim is full 
employment.” 

A main problem facing the 
negotiating sides this year: 

Under former private pen- 
sion schemes, employer and 
employee both paid contri- 
butions. A general service 
pension introduced by the 
parliament last year made it 
necessary for employers and 
the salaried workers’ unions 
to sit down and co-ordinate 
existing pension schemes with 
the benefits under the new 
act. 

Salary workers demanded 
and won an upward adjust- 
ment in salaries because of 
the savings incurred by the 
employers when they no 
longer had to meet costs of 
private pensions with intro- 
duction of the government’s 
new pension plan. 

This average increase in 
nominal salary amounts to 
about 7°. 

In the coming winter, em- 
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ployers will now be faced 
with a demand for a similar 
increase from the unions 
representing the hourly-rat- 
ed workers. 


Employers feel that there 
have been wage increases in 
the past three years and that 
they are too high already in 
line with current produc- 
tivity. They will resist wage 
demands strongly. 

Another problem of con- 
cern to management: The 
government has_ promised 
four weeks’ vacation and has 
appointed a committee to 
study the question. It may 
take two years before a pro- 
posal is actually made andi 
it may be in effect in 1964. 
Management would then 
have to solve the problem of 
arranging production so as to 
use expensive equipment as 
much as possible for maxi- 
mum effectiveness, and at the 
same time, economically. 


One of labor’s demands has 
been for increased wages for 
female labor. Management 
has now agreed with LO to 
take away from agreements 
the words “female wages” 
and find a new system of 
labor groupings. This is being 
discussed now but a satisfac- 
tory solution will take time. 


Whatever their problems, 
the Swedes can be counted 
on to solve them ina “family” 
atmosphere of hard argu- 
ment but mutual respect. 
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activities in the ventilation 
field. This, we feel, is a most 
promising area for market 
development.” 


The firm’s Primus line has 
been bolstered by a series of 
new products — stoves, blow 
lamps, lanterns, etc., for bu- 
tane and propane gas and 
they have been introduced to 
Canada for the first time this 
year. 

Tools comprise about 30% 
of the firm’s turnover and 
50% of these are exported to 
all the highly industrialized 
countries, including Canada, 
and sales in Canada have 
shown real growth. 

Next year, a new line of 
tools will be introduced to 
Canada. 

And despite the fact that 
the tools compete with less 
expensive tools in markets 
like Japan, the Japanese buy 
as much as they are allowed 
to under import controls. 

This illustrates only 
well how traditional Swedish 
quality can overcome the 
problems presented by com- 
petition with low wage coun- 
tries. 

Sven Rynell of Bahco ex- 
pressed very well the reason 
for the success of so many 
Swedish manufacturers in 
export markets 

“We have a smal] domestic 
market, our living standard is 


too 


very high and we have social 
welfare* benefits which are 
second to none. As far as 
prices go, Swedes would be 
in a very bad spot in com- 
peting with some countries in 
many product lines. 

“But we have, first, the 
advantage of excellent iron 
ore and can make tools of the 
highest quality. 

“The key to our success is 
concentration on high qual- 
ity. A Swedish firm such as 
ours must first have a strong 
position in the domestic mar- 
ket which serves as a found- 
ation. Swedes are very qual- 
ity-conscious and this is a 
stepping - stone to success 
abroad.” 

The men who _ launched 
Bahco started as artisans and 
one of them invented the 
first adjustable wrench which 
has since found world-wide 
use. 

Rynell attributes sales suc- 
cess in Canada to the fact 
that people are quality- 
minded as they are in Swe- 
den. While the company sells 
both Primus stoves and tools 
here, the latter represent 
Bahco’s biggest export to this 
country so far. 

In Canada, Sandvik Cana- 
dian Ltd., Toronto, Montreal 
and Vancouver, handles all 
its products except the pro- 
pane products which are han- 
dled by B. D. Wait Co., Oak- 
ville, Ont. 


How Sweden. Canada 


Area 
Population ea ; 
Population per sq. mi. ...... 
lorges? city . . 
Total exports 1960 
Per capita 
Total imports 1960 
per capita 
GNP .. 
GNP per capito .. 
Defence expenditures 
Per capita .... 


Consumption electricol energy kwh 
Taxction as percentage of GNP 
No. passenger cars per 1,000 population ... 


Sweden 
173,400 sq. mi. 
7.5 million 
43 


Stockholm (808,000) 


$2,555 million 
$341 

$2,863 million 
$382 

$13,073 million 
$1,516 

$550 million 
$74 

3,670 

27.7 

145 


Consumption newsprint pounds per capita ...... $1 
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More Jobs 
Than 
Workers 


Sweden’s booming econo- 
my is being squeezed by an 
acute shortage of labor. 

To help cope with the sit- 
uation, the powerful Labor 
Market Board has stepped. up 
its activities, an executive of 
the board told FP, and more 
and more people are being 
given vocational training cov- 
ering wider fields. 
® Last year, LMB arranged 
training of about 14,000 un- 
employed people. This year, 
the figure will be around 
20,000. 

@ In the past year, it has 
tried to give training to two 
groups especially: Middle- 
aged and elderly workers and 
women — largest resource of 
labor today — who want to 
get back into the labor mar- 
ket. 

@ In co-operation with medi- 
cal and vocational training 
boards, it is organizing a pro- 
gram to train women for hos- 
pital work and to care for 
elderly people in their own 
homes. 

@ In the past year, too, it has 
concentrated on training of 
agricultural workers for for- 
estry jobs to offset seasonal 
joblessness. 

@ Formerly, the Labor Mar- 
ket Board recruited only un- 
employed people for retrain- 
ing courses but, during the 
past year, it has taken people 
who are employed in simple 
work but who have the ca- 
pacity to retrain for higher 
quality jobs. 

“We aren’t sure that it isn’t 
better to take people already 
in simple jobs and retrain 
them — and then let the un- 
employed take their former 
jobs.” 

The board has also 
strengthened its unemploy- 
ment service in the north to 
persuade unemployed people 
there to move to middle Swe- 
den where workers are need- 
ed. 

Last year, it found emer- 
gency employment for 16,000 
people in the north. The 
figure was down to 15,000 for 
the current fiscal year ending 
in March. The board is try- 
ing to get away from this 
expensive emergency work 
and find for many of these 
people work in the forests. By 
next March, they hope to 
have the figure down to 5,000. 

It has given subsidies to 
private forest firms to help 
provide jobs. 

“Emergency work provides 
better roads in the north and 
in the long run will help em- 
ployment.-but in our present 
economic situation, we don’t 
need this stimulus. 

“Average cost for this 
emergency work last year 
was $65 per person per day. 
Forestry work is much cheap- 
er. 

“We are also thinking of 
giving people in some areas 
better help — in the cases of 
people in the north, perhaps 
$120 to $200 instead of $60 
to help them move. Other- 
wise, it’s very expensive to 
keep them employed up there 
rather than in middle Swe- 
den where there’s lots of 
work.” 

A parliamentary committee 


NEW MALMO | 
HOTEL 


The Swedish travel agency 
and hotel owner, Reso, plans 
a new hotel for Malmo on 
Sweden’s south coast which 
will be the largest in Scandi- 
navia. It will be completed 
in 1964 and will cost an esti- 
mated $4 million. 

Located in the centre of 
Malmo, the eight-story hotel 
will have 350 rooms, increas- 
ing the city’s hotel capacity 
by 40%. It will have a park- 
ing garage for 60-80 cars, 
apartments, and TV sets in 
every room, 
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3, 851, 809 sq. mi. 
18 million 
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Montreal (1,620,758) 
$5,395 million 
$300 

$5,495 million 
$305 

$35,959 million 
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$1,710 million 
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It’s different in a smart way 
It’s smart in a different way 


All cars run on wheels, 
All cars have an engine 
of some kind. In fact 
the differences between 
them are usually so 
small that it is difficult 
to tell one from the other. 


Saab of Sweden is an 
exception to the rule — 
it’s a car with a real 
difference, a differerice 
that is its chief asset. 
Saab of Sweden is a 
smartly styled family 
car with an unusual 
3-cylinder, 2-stroke 
engine, front-wheel 
drive, smooth underside, 
wind-tunnel-tested 
streamlined body and 
more besides. 


This truly different 
car is a favorite child 
of that big producer 

of supersonic jet planes, 
the Saab Aircraft 
Company. Its designers 
have lavished love, care 
and ingenuity on the 
Saab, as we so often do 
on favorite children, 
The Saab will be a 
favorite in your 
family, too! 


SVENSKA AEROPLAN 


is now studying all aspects as 


to how employment policy 
should be used as an arm of 
economic policy, how much 
people should be helped, and 
hcw much emergency work 
should be provided. 

The board and its agencies 
follow the trends on the lab- 
or market closely. 

They reeeive advance in- 
formation ‘of engagement and 
discharge of labor, offer free 
labor exchange service and 
vocational guidance. Gov- 
ernment grants are given for 
travel and removal expenses 
and for family and starting 
allowances. 

They advise business and 
local government authorities 
on choice of localities for 
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aircraft quality gives you more for your money 
AKTIEBOLAGET (SAAB AIRCRAFT COMPANY) e 


establishment of new indus- 


tries and other enterprises by 
private owners, by central 
and local government author- 
ities, as well as transfers of 
existing plants and businesses 
from one locality to another. 

They ensure that govern- 
mental and municipal author- 
ities have aé_ reserve of 
emergency projects and gov- 
ernment orders for industry 
when the economy is slack. 

They recommend = emer- 
gency work when jobs are 
scarce. Government and 
municipal authorities, in 
co-operation with the Labor 
Market Board, can place ex- 
tra orders with industry to 
alleviate temporary employ- 
ment difficulties. 


7, 1961 


A central motive of labor 
market policy in Sweden in 
recent years has been to 
avoid protective and protec- 
tionist palliatives when 
changes in the world market 
situation or other trade con- 
ditions create difficulties for 
various groups of citizens. 

Another is recognition of 
importance of mobility for 
maintaining full employment 
without inflation. 

Labor experts in Sweden 
feel increased allotments of 
money for further training 
of employable people would 
mean ultimate economic gain 
for the country as a whole. 
The money would be used 
for: 

More generous removal al- 
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SWEDEN 


lowance and “starting help”; 
more generous conditions for 
retraining courses; more ex- 
tensive retraining facilities 
and more generous allow- 
ances during retraining; extra 
housing production in ex- 
panding areas; more inten- 
sive selective and individual- 
ized employment-exchange 
service. 

They also see a need for 
more rehabilitation of the 
handicapped and measures to 
expand the availability of 
part-time work for women 
with children. 

They regard an expanded 
labor market policy, not as a 
social service, but as a central 
instrument for both stability 
and growth. 


machinery for the timber and 
pulp industry 
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No. telephones per 1,000 population 
No. radios per 1,000 population ... 350 


toate es ; 570 
No. TV sets per 1,000 population 81 


But, at the same time, we are 
200 


doing intensive studies of the 
U. S. and Canada for future 
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Shipbuilding Above Water 


Holding 
Own On 
Orders 


Despite a depression in 
world freight rates and 
tough competition from 
other great shipbuilding 
countries, Sweden’s pro- 
gressive shipbuilding yards 
are keeping their com- 
petitive position. 

Concentration on higher 
productivity, mechani- 
zation, and research are 
the keys to Sweden's 
success in this field. 


Despite a depression in the 
world freight shipping mar- 
ket and having the highest 
Wages in Europe, Sweden's 
shipbuilding industry is hold- 
ing its competitive position 
against lower-wage _— ship- 
building countries and in- 
tends to stay there. 

The fact that it continues 
to secure substantial orders 
is the result of the industry's 
efforts to counteract direct 
labor costs by higher produc- 
tivity. 

In 1960: Swedish yards 
launched a gross tonnage of 
86 ships totaling-746,000 gross 
tons, a drop in tonnage of 
125,000 gross tons from 1959 
but an increase from total of 
74 ships for 1959 — due to 
changeover to production of 
smaller ships. 

It delivered 84 ships for a 
Gross tonnage of 763,000 
gross tons compared to 765,- 
000 tons for 1959. 

Orders as of June 30, 1961, 
totaled 193 ships for a gross 
,tonnage of 2.5 million tons. 
Of these, 64° were tankers 
and 73% were intended for 
export orders. 

Last year, export orders 
comprised 66% of the ton- 
nage and 58% of them were 
for tankers. 

The outlook for 1961: “A 
little better than 1960 and a 
little less than 1959,” W. Vol- 
lert, general manager of the 
Swedish Shipbuilders Asso- 
ciation in Gothenburg, told 
FP. 

“In the first half of this 
year, Swedish yards received 
31 new orders equal to 
around 400,000 gross tons. We 
delivered about 380,000 tons 
in the same period so this is 
avery good sign. 

“We know that it is still a 
case of over-production of 
ships in the world for many 
years because freights are 
low. Despite this, Swedish 
yards are undertaking a $20 
million expansion and mod- 
ernization program in 1961.” 

The Swedish yards, he said, 
are counting on higher pro- 
ductivity, organization, re- 
search and standardization to 
maintain their position. 

From _ an_ international 
point of view, the position of 
the Swedish yards is good 
and total orders, in relation 
to production, are larger than 
those of any other important 
shipbuilding nation. 

Total value of new export 
shipping in 1960 was around 
$160 million. The orders came 
from some 10 countries with 
Norway leading. 

Swedish shipping firms 
have never been subsidized, 
either directly or indirectly, 
remain privately ewned and 
managed to this day. 

They are now working to- 
gether with Swedish banks to 
establish an export credit in- 
stitute which, it’s hoped, will 
shortly be ready to go into 
Operation to help maintain 
competitive power. 

On an average, Swedish 
yards are building vessels in 
less than half the time re- 
quired by British yards. Only 
Japan is building them more 
rapidly. 

It takes the Swedes about 
nine months to build a ship, 
10 months for Western Ger- 
mahy and 19 months for 
Britain, while in Japan the 
figure is only eight months. 

Labor costs in Western 
Germany are about 20% 
smaller than in Britain and 
in Japan 45% smaller, while 
in Sweden these costs are 
40% higher. 

Despite the depressed 
freight market, the Swedish 
shipbuilders see the future 
with conservative optimism. 
All the larger yards have full 
employment and most of 
them need more skilled labor. 

But it’s only due to con- 
stant research, application of 
advanced construction meth- 
@ds and new technical in- 
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SHIPBUILDING IN the Malmo yard 


novations, that they can hold 
their own. 

The Swedes pioneered in 
the use of the diesel engine, 
in welding techniques, and in 
the method of constructing 
ships by sections. 

In the past year, they've 
stepped up efforts to stream- 
line production methods. 

For example: The Gota- 
verken yard is building 
a new unit for indoor 
assembly-line production of 
tankers and other ships of up 
to 100,000 tons dead weight. 
This means building time for 
a 40,000 ton tanker will be 
cut by nearly 50° to 20 
weeks 

Another Gothenburg yard, 
Eriksberg, will build the larg- 
est floating dock in Scandi- 
navia and the Kockum yard 
at Malmo has extended its 
facilities and can now build 
vessels of up to 110,000 tons 
dead weight. 

Annual capacity of the 
Swedish shipbuilding indus- 
try — one of Sweden’s lead- 


The World’s. 
Biggest 
Propeller? 


What's said to be the big- 
gest controllable pitch pro- 
peller in the world, a four- 
blade KaMeWa unit, is to be 
installed in a Canadian ship. 

Designed and manufactur- 
ed by Karlstads Mekaniska 
Werkstad of Sweden, the pro- 
peller will be installed in a 
25,000 -ton bulk freighter 
now being built in Erie for 
Mohawk Navigation Co. 

Propeller weighs 25 
and is built for maximum 
output of 9,900 hp at 119 
rpm. 

Largest KaMeWa propel- 
ler at present in operation is 
installed in the Canadian ore 
carrier, Avery C. Adams, 20,- 
000 tons. 

One of main reasons for 
Canadian firm choosing the 
unit is reportedly the pro- 
pellers’ fine record of pre- 
cision navigation in narrow 
shipping lanes like the Sea- 
way. 

Since first unit was built 
in 1937, the Swedish firm 
has delivered over 500 units 
for a total of one million hp. 

While design and construc- 
tion of the biggest units are 
still largely ‘“‘made-to-meas- 
ure,” small and medium- 
sized propellers are now be- 
ing quantity-produced. 
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ing industries — is estimated 
at around 800,000 gross tons 
or four times more than at 
the end of the ’30s. 

For a number of years, 
this small country has 
turned out about 10° of all 
commercial tonnage in the 
world. 

Sweden has 22 yards, em- 
ploying around 30,000 people, 
which turn out steel ships. 
The six largest are on the 
west coast — three of them 
in Gothenburg which is one 
of the world’s leading ship- 
building centres. 

It’s estimated that around 
50,000 people in this city 
earn their living from ship- 
building and the industry 
holds an important spot in 
Uddevalla, north of Gothen- 
burg, and in Malmo and 
Landskrona in the south. 

One of the key factors in 
Sweden’s success in the face 
of high wages and fierce 
world competition is the 
Swedish Shipbuilding Re- 
search Foundation in Gothen- 
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burg, an organization jointly 
sponsored by the various 
yards. ; 

Some of the tasks which it 
undertakes on a continuous 
basis as outlined to FP by 
Lennart Swenson, its di- 
rector: 

Measurement of stresses in 
hulls of ships at sea. It’s im- 
portant, said Swenson, to 
know more about this to de- 
termine right strength calcu- 
lations and right design and 
so as to give advice to ship 
owners on how to operate the 
ships at sea. 

The foundation fitted six 
ships with instruments which 
record stresses in the hulls at 
sea, later analysed the re- 
sults. 

Interesting and useful re- 
sults, he said, have already 
shown up. 

The foundation is also us- 
ing electronic computer tech- 
niques to aid shipbuilders 
and runs a, service for the 
shipbuilders whereby they 
send in data which are run 
through the computers. This 
central sifting of figures helps 
cut construction costs. 

Material problems: The 
foundation carries out fatigue 
tests on different types of 
ships. Steel plates used in 
construction are shipped in 
from all over Europe and 
tested primarily to determine 
the differences in different 
types of materials. 

How the materials behave 
for various stress variations 
gives shipbuilders a_ stress 
spectrum to work from. 

Research is also being done 
on problems connected with 
diesel motors. This is im- 
portant because the Swedish 
yards are outfitting most of 
their ships with diesels. 

There is also a committee 
which is conducting intensive 
studies into nuclear-operated 
ships. 

One of the ways in which 
Sweden has remained com- 
petitive is by concentrating 
on standard type ships. For 
example, 50% of ships built 
there are tankers. 

Sweden also builds ore 
carriers, bulk carriers, all the 
types of ships which can be 


Facit Sets Up 


Subsidiary Here 


Atvidabergs Industrier, 
maker of Facit typewriters, 
calculators, duplicators, add- 
ing machines, electronic 
equipment and office furni- 
ture, has established a Cana- 
dian subsidiary, Facit Can- 
ada Ltd., at 159 Bay St., 
Toronto. 

Managing Director S. Pol- 
lak, has 30 years’ experience 
in the office equipment field 
and sold or directed sales of 
Facit products in eight Afri- 
can territories. 

Facit machines in Canada 
have been sold and serviced 
for many years by National 
Typewriter Inc., Montreal, 
and Keith Watts Typewriter 
‘-Ltd., Vancouver. 

Facit’s aim now is to de- 
velop the central sales areas 
more thoroughly. National 
Typewriter will continue to 
import and sell the Facit 
range in Quebec and the At- 
lantic provinces. Keith Watts 
will remain distributor for 
British Columbia. 

The great “middle” of 
Canada will be looked after 
by the new Toronto subsidi- 
ary. The Toronto office is now 
establishing a sales and serv- 
ice organization for greater 
Toronto and will appoint dis- 
tributors and dealers in every 
centre to cover all of Canada. 

First national advertising 
campaign for Facit machines 
will start towards year-end. 
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o f Kockums Mekaniska Verkstads AB. 


standardized. 

Very few passenger ships 
are built because they repre- 
sent a lot of specialized: work 
and involve a great deal of 
handicraft. 

The Swedes have adopted 
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HELLEFORS-HOFORS 


— biggest producers of high quality steel in Sweden 
* 
now in Canada 


Some interesting products 
from the comprehensive manufacturing program: 


Bearing steels 


High carbon cold rolled strip steel 


Hardened and tempered strip steel 
REMKO magnetic iron 
VULCANUS rock drilling equipment 


Representatives in Canada: 


PETERSON STEELS (CANADA) LIMITED 


150 EGLINTON AVE. E., TORONTO 12, ONTARIO 


Appointed agents for 
VULCANUS rock drills 


Tenace Tools Lid., Box 576, KIRKLAND LAKE, ONTARIO 


the system of section building 
from the start of construc- 
tion and all the yards are 
highly mechanized and new 
ways to increase mechaniza- 
tion even more are constantly 
being sought. 


ing requires materials han- 
dling, for example, and the 
yards have found it impor- 
tant and cost-cutting to me- 
chanize handling of all steel 


work to a very large extent, 


FLY SAS 
BUSINESSMAN 
aCHOIGERO 


Swenson told FP. 

“This is the reason why 
output per worker is so high 
in Sweden,” he said. “We 
can’t cut wages so we must 
mechanize to keep competi- 
tive. 


OWEDEN... 


and take your wife 





To be strictly businesslike, it’s logical to fly SAS to Sweden. For 
SAS offers you the most popular, most frequent flights between 
North America and Sweden. And it takes you from New York 
not only to Stockholm, but on to the other main cities such as 


Gothenburg and Malmo, without extra fare. Then there’s the 


extra fare with the SAS Extra-City plan. 


* From now through March 31st, 1962 


SAS World Trade Bureau, which puts its unrivalled knowledge 


of Swedish products, markets and companies at your service. 


Another good reason to fly SAS is the reduced 17-day excursion 
fare*, that allows two to travel in economy class for less than 
one in first class. It invites you to take a business associate along, 
or to combine business with pleasure by taking your wife! 


Include visits to Paris, London, Glasgow and New York at no 


along, too! 


- SAS or your SAS travel agent. 


>- 


eiest OVER THE Po r 


tHe FINANCIAL POs: 


“There are lots of things 
to do still. Other countries 
will follow suit which means 
we can only keep ahead by 
constant search for new, 
cost-saving methods of con- 
struction and handling.” 


To set the seal on your enjoyment, there’s the soft comfort of 
giant DC-8 jets transatlantic . . . exclusive Maitre de Cabine 
service . . . world-famous cuisine honored by La Chaine des 


Rotisseurs. Sounds interesting? Full details, with pleasure, from 


SCANDINAVIAN AIRUIVES SVSTEM 


244 Bay Street, Toronto, Ontario, Canada 


SAS OFFICES IN MONTREAL, WINNIPEG, CALGARY AND VANCOUVER 


a eae 


SAS—Genere! Seles Agents for Guest Aerevias Mexice, lranian Airweys 
and Theil International 





Cash Register 


Sales Growing 


Development of a simple 
cash register for domestic 
use in Sweden in the early 
30s led to development of 
Hugin Kassaregister into a 
major exporter of cash 
registers to some 60 coun- 
tries around the world. 

Typical Swedish ingenu- 
ity and quality and a 
constant search for im- 
provement has meant 
continuously-growing sales 
in a particularly tough 
market. 


A simple cash register de- 
veloped in 1930 and intended 
for use by the co-operative 
societies of Sweden has led 
to development of a major 
firm supplying 90° of 
production to about 60 coun- 
tries around the world. 


its 


Hugin Kassaregister AB, 
Stockholm, has found one of 
its biggest markets in the 
uo; S. ana: is making 
“very good progress in mak- 
ing sales to Canada,” (M. P. 
Hofstetter Ltd., Toronto) FP 
was told. 

Hugin was the name of a 
mythological raven which sat 
on the shoulder of the chief 
god, Odin, and kept track of 
his material interests for 
him, The parallel with a cash 
register is appropriate, hence 
the name, Hugin Kassaregis- 
ter. 

The cash _ register 
found its way from the co- 
operative societies into pri- 
vate trade. By today’s stand- 
ards they were pretty simple 
but they had that traditional 
Swedish characteristic — 
quality—and were soon be- 
ing exported. 

By 1937, exports compris- 
ed about 70% of total sales. 

For more efficient produc- 
tion to handle growing ex- 
port sales, the cash registers 
were manufactured by a new 
firm, AB Svenskt Kontroll- 
register, while a special sales 
firm, Hugin Kassaregister, 
was started. In 1949, the two 


also 


soon 
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firms were merged into the 
present one. 

New types of cash regis- 
ters were constructed and 
quality improved. Registers 
were furnished with stainless 
bases and_ stainless cash 
drawers. Parts were made of 
stainless steel or protected 
against rust to withstand 
tropical climates. 

Today: 

@ Hugin has a staff of 700 
employees in its Stockholm 
plant, another 500 in its vari- 
organizations abroad, 
provides work in other 
Swedish industries for an es- 
timated additional 1,000 
people, 

@ Total value of sales in 1961 
will be an estimated $13 mil- 
lion. 

@ Only 10% of its produc- 
tion is sold in Sweden, 90° 
abroad in 60 countries. Firm 
covers a substantial part of 
the cash register market. 

To meet the different re- 
quirements of these coun- 
tries, no less than 12 base- 
types are made, starting with 
inexpensive lever - machines 
and progressing to exclusive 
key machines equipped for 
automatic and electronic con- 
trol, With special additional 
equipment, Hugin’s products 
add up to about 700 types. 

It developed its model KA 
23 Speedlisting specifically 
for self-service shops — 
showing tremendous growth 
in Sweden—which need ma- 
chines to automatically add 
several items at high speed. 

From cash registers, the 
firm has branched out into 
other types of equipment: 

The so-called football-bet- 
ting control register for 
stamping of coupons. Hugin 
has delivered to AB Tipst- 
janst, the Swedish state en- 
terprise for football-betting, 
about 13,000 of these ma- 
chines and another 15,000 
have gone to Denmark, Fin- 
land, Norway, Iceland and 
Portugal. 

New models of betting ma- 
chines are now being devel- 
oped for the football-betting 


ous 


organizations in Germany 
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Why this black field? 


Surely you recognize the ship! It is the S/S Canberra, apart from 
famous "Queen £lizabeth” and "Queen Mary” the largest (loa 
820 ft) passenger liner ever built within the British Empire. 


And the large black field? 


It shows in proportion to S/S Canberra the quantity of Swedish 
PERSTORP that has gone into her. The wellknown Swedish plas- 
tic laminate has been used extensively all over — from first-class 
"courts" to alleyways, bathrooms and cabins. 1,250,000 square 


feet — more than 116,000 square meters! 


PERSTORPS's more than 35 years’ experience of plastic lamina- 
tes creates confidence in PERSTORP — the Swedish plastic 


laminate with a world-wide reputation. 


a 
600 ft. 
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CASH REGISTER assembly at Stockholm plant of Hugin Kassaregister. 


with an initial order of 3,000 
machines expected. 

To exert rapid contro] of 
the betting coupons, Hugin 
has built a fully automatic 
and electronic sorting ma- 
chine with control capacity 
of 136,000 coupon rows per 
hour. 

A return bottle machine 
which has met with great 
success: customer puts~-bottle 
in which is sent on to collect- 
ing point and machine issues 
customer a collection ticket. 
Each ticket roll in the ma- 
chine delivers tickets for 
about 5,000 bottles and there 
are different colors of tickets 
for different types of bottles. 

A Paris subsidiary, Caisses 
Enregistreuses Hugin, has al- 
ready one year’s production 
in orders. Another subsidiary 
is assembling Hugin equip- 
ment in Denmark and the 
firm has established a strong 
bridgehead in the West Ger- 
man market, despite very 
sharp competition prevailing 
there in the cash register 
field. 

Principal markets in Afri- 
ca are the Union of South 
Africa and Western Africa. 
South America—Argentine, 
Brazil, Uruguay, Peru, Co- 
lombia and Venezuela has 
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been an important export 
market for a long time. 

Australia is another good 
market for Hugin machines, 
partly, firm officials told 
FP, because special pains are 
taken to protect the machines 
against the tropical climate. 
Changes there in tempera- 
ture of 20-25 degrees in one 
day are not unusual and this 
means a heavy strain on fine 
mechanical products like cash 
registers. 

Modernization and 
alization of trade in most 
countries, Hugin informed 
FP, has meant an increase in 
demand for cash registers. 

Consequently, Hugin sees 
plenty of growth ahead and 
is turning all its energies to 
advancing its position in the 
business. 

It is now building a large 
new plant, to be ready next 
year, to handle production 
requirements necessitated by 
increased demand for its 
products. 

As part of its program, 
Hugin runs one school in 
Sweden and another in Italy 
to teach cashiers for self- 
service stores how to operate 
equipment by the touch 
method, supplies training 
films for other customers. 


ration- 
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S/S CANBERRA, 45,000 tons, 
length 820 ft. Built for P. & O. 
Company by Harland & Wolff Ltd 
in Belfast. Swedish PERSTORP 


delivered by Heaton Tabb & Co. 
Ltd., in Willesden. 


We are looking for more distrib- 


utors in Canada. If you want to 


sell the very best in plastic lami- 
nate, please write to Skanska 
Attikfabriken AB, PERSTORP, 
SWEDEN Telex: 
address: Attikfabriken. 


Swedie 
Pxrsrorp 


4042 Cable 


— decorative laminate 
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New 
Drilling 
Method 


A new drilling technique 
developed by Atlas Copco in 
Sweden, the ladder drilling 
method, is now being intro- 
duced on world markets for 
the first time. 

The method, FP was told 
by firm officials in Stockholm, 
has been used successfully in 
Sweden for two years. 

First application of ladder 
drilling in Canada is in tun- 
neling operations on Quebec 
Hydro’s Manicouagan power 
project 125-mi. northwest of 
Baie Comeau. 

Janin Construction Co. is 
contractor for the tunneling, 
won the bid after investigat- 
ing the Atlas Copco method. 

The ladder drilling method 
is based on use of standard 
lightweight rock drills, is ex- 
tremely flexible, and appli- 
cable for nearly all tunnel 
sections. Retractable pusher- 
leg drills are mounted on 
prefabricated steel ladders. 
Mounting of the drill this 
way makes it simple to ad- 
vance or withdraw the drill, 
which in turn makes it pos- 
sible for one man to operate 
more than one machine. 

More exact collaring and 
direction for total length of 
the hole also result from use 
of this system. Flexibility of 
the system, according to At- 
las Copco, means initial in- 
vestment required is low and 
machines are ready to be 
used immediately afterwards 
for other work. 

Janin Construction has 
found this leads to faster 
advances, lower labor costs, 
as well as over-all costs, in 
drilling the Manicouagan di- 
version tunnel. 

Gunnar Ryderbrant, engi- 
neer in Atlas Copco’s project 
department, spent about 
three months in Canada 
earlier this year introducing 
the ladder drilling method. 
He visited mines and various 
firms in Canada, he told FP, 
and found widespread inter- 
est in the new drilling meth- 
od. 

On Atlas Copco prospects 
in Canada, FP was told: 

“Our sales in Canada had 
a slow start this year but 
have picked up considerably. 
Sales for the first six months 
show an increase of 5% over 
the same period a year ago. 

“Sales of portable com- 
pressors and_ contractors’ 
tools have increased this year 
by about 40°. Outlook for 
the remainder of the year 
appears promising and we 
should achieve a considerable 
increase in our turnover in 
Canada. 

“In less than two years, our 
sales to industry there in the 
form of compressors and in- 
dustrial tools have increased 
by more than 30%.” 

New products recently in- 
troduced in Canada by Atlas 
Capco Canada Ltd.: 


@ The LM 250 shovel loader, 
a number of compressors, a 
new spray gun, a new range 
of small air drills, and a 
series of hand tools. Two 
smaller compressors, KT2 
and KT4, principally used 
for garages and operation of 
pneumatic tools, have also 
been introduced. 

At its Stockholm plant, 
Atlas Copco is now making 
considerable investment in 
new buildings, workshops 
and offices, including a 40,060 
sq. ft. workshop for assembly 
of the firm’s Air Partners — 
rotary screw compressor 
units for starting jet aircraft, 
compressors and drill rigs. 


— 


Stock 


Firm 


Stora Kopparbergs -AB, 
Falun, Sweden, is Sweden’s 
oldest industry and is also 
generally regarded as the 
oldest stock firm in the 
world. 


It predates Columbus’s dis- 
covery of America, receiving 
a Royal Charter in 1347 to 
work a copper mine at Falun. 


In 1960, Stora’s new Cana- 
dian mill, Nova Scotia Pulp 
Ltd., represents the largest 
single investment by a Swe- 
dish company in North 
America. 


Located at Stora Millsite, 
Richmond County, Nova Sco- 
tia, the $40 million pulp mill 
is expected to be in operation 
by the end of Dec./61. 


Stora owns 80% of the 
Canadian firm, Scott Paper 
of the U. S., the remainder. 


The Nova Scotia mill will 
be Canada’s largest sulphite 
mill producing high quality 
market pulp for the paper in- 
dustry. Initial production is 
expected to be 125,000 tons a 
year and this will be sold 
principally in the U. S. 


The mili will provide em- 
ployment for 350 salaried 
and hourly workers and an 


Capacity is 15/64” in 
M.S.—has 43” throat, 
1% hp. motor. Weighs 
1320 Ibs. Other models 
up to 49” throat with 


3 hp. motor. 


This single 
machine 


straight cuts 
beads 

tite louvers 
slot cuts 
circle cuts 
folds 
planishes 
nibbles 
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59 60 61 62 
Source: Svenska Handelsbanken 
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additional 2,000. in the woods 
operation. 

The Canadian firm has a 
forest management license 
covering slightly over 1.3 
million acres of Crown lands 
in the seven eastern counties 
of Nova Scotia. In addition, 
there are approximately two 
million acres of farm-owned 
woodlands in the same area. 

The state was originally 
part-owner of Stora’s copper 
mine at Fa'un but the private 
owners also acquired a wood 
operation which undertook 
supply of timber to the mine 
and an iron works. 

In the latter part of the 
18th century when the -cop- 
per mine began to give out, 
interest turned to the private 
works and a number of iron 
works and forges were 
bought or erected in the 
province of Dalarna and 


complete management went 
into private hands. 

Today, the firm’s activities 
are based on the rich natural 
resources which it owns, 
especially iron ore, forests 
and water power, and it owns 
ore fields and mines all over 
Sweden. Its productive for- 
est area covers over 750,000 
acres and it’s one of Sweden's 
largest producers of hydro- 
electric power. In a normal 
year, production is almost 
2,000 million kwh. 


It also farms on a large 
scale and is one of the big- 
gest farming enterprises In 
Sweden 


Its iron and steel works, 
Domnarfvets Jernverk, near 
Falun, has an annual capacity 
of around 600,000 tons of 
finished products and now 
aims at 700,000 tons. 


Universal 
Plate and 
Sheet Working 


NIBBLERS 


Precision built for precision work, this machine 


cuts practically any material including mild 


steel, stainless steel, aluminum, brass, copper 


and fibre. The GV Nibbler is safe, economical to 


operate — does so many jobs so well and quickly 


that it has become a “MUST” for every metal 


63> 


The GV Nibbler comes complete with tools 


for folding, beading, straight and circle cutting. 


Accessories for figure cutting, louvering and nib- 


bling are available from stock. 


NOW IN 7 SIZES — CAPACITIES UP TO 5/16” 
Made by GV Nibbler AB, Stockholm 


Montreal: Telephone NOrmandy 6-3711. « 


MATTHEW 


Canadian Representatives 


SALES OFFICES 


Toronto: Telephone HUdson 3-8837 


GOODY 


Head Office & Factory: Terrebonne, Que. 
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Delight 
For the 


Tourist 


Flying high above the 
Swedish countryside for the 
first time, the Canadian visi- 
tor immediately feels a sense 
of recognition as the aircraft 
sweeps over a multitude of 
island -dotted lakes which 
might well be part of Ontario 
or Quebec. 

The heavily wooded land- 
scape, in the fall a briskness 
in the air, or the business- 
like look-about the people 
hurrying through the streets 
of Stockholm, and the fact 
that most of the Swedes the 
Canadian visitor is likely to 
contact speak from moder- 
ately good to excellent Eng- 
lish, quickly dispel any sense 
of strangeness. 

Arriving in the capital, 
Stockholm, blessed with a 
nearby magnificent archipe- 
lago comprising thousands of 
islands of all sizes and the 
not-so-salty Baltic, is a 
splendid introduction to this 
Scandinavian country. 

Stockholm has been often 
called the Venice of the 
North and with good reason. 
Built on a series of 12 islands 
joined by 42 bridges, this 
truly lovely city is in itself a 
paradise for the boat lover. 
The Stockholm citizen . can 
literally moor his boat at his 
front door or from his top 
floor apartment suite look 
out over beautiful Lake Ma- 
laren. 

If you’re a_ businessman 
on a quick trip to Stockholm, 
you can find plent, to see 
there even if you don't get a 
chance to get out of the city. 

For $1.50, you can take a 
most enjoyable 2'-hour trip 
by boat through the canais 
around Stockholm and get a 
particularly attractive view 
of the city. 

The Town Hall, a city 
landmark, with its golden 
room with walls clad in. 18 
million small pieces of pure 
gold is a “must.” 


nice of the 


In the old city, with its 
narrow twisting streets and 
buildings, and 500-year-old 
cellar restaurants, you'll find 
plenty of handicraft stores 


.where the owners live and 


make their products on the 
spot. 

In Stockholm, you'll find 
plenty of stores featuring fa- 
mous Swedish steel products, 
glassware and silver. Gener- 
ally, you'll find prices affixed 
to most items. 

Sweden has the highest 
standard of living in Europe 
but there are bargains to be 
had if you’re willing to shop 
around, . 

If you're there in the sea- 
son, you can enjoy opera, 
ballet, and there are plenty 
of theatres at which you can 
see U. S. films with Swedish 
subtitles, 

By electric train or boat, 
it’s easy to get out into the 
Swedish countryside or other 
towns and, if you’1e pushed 
for time, Scandinavian Air- 
lines runs a smooth Caravelle 
jet flight to Gothenburg 
early in the morning and 
back again late in the even- 
ing — a one-hour flight each 
way. 

It takes only a quick air 
view of the forest of tall 
cranes around Gothenburg 
harbor to tell you that this 
is one of the world’s major 
shipbuilding centres. 

There’s a good-natured ri- 
valry between Gothenburg 
residents and Stockholmers 
somewhat like that which ex- 
ists between Montreal . and 
Toronto. 

If you have time you can 
take a cruise across Sweden 
from Stockholm to Gothen- 
burg via the scenic Gota Can- 
al and you can get to almost 
any point in Southern Swe- 
den in two hours or so. 

You can fly to the Island 
of Visby with its old walled 
town or visit Uppsala which 
is said to have the oldest 
university in Northern Eu- 
rope. 

You can golf, go sailing, or 
if you’re a hunter, go after 
deer, pheasant and partridge 
not too far from Stockholm 
itself, 

Big department stores like 


NK, Sweden’s largest, have 
information centres which 
can help you if you’re stuck 
and there’s a 15-minute radio 
program each morning in 
English which tells you 
what’s going on, 

There are plenty of restau- 
rants and when you see the 
word “Bar” it’s not — it 
means a clean, Canadian- 
style cafeteria with good food 
at reasonable prices. 

There are plenty of good 
restaurants to fit any purse 
but it’s a good idea to check 
with your hotel porter first 
to get an idea of prices if 
you're operating on a tight 
budget. 

Service is included in the 
bill but you’re generally ex- 
pected to give the waiter a 
small tip besides. 

Swedish money is easy to 
handle with 5.2 crowns to 
U.S.$1 at recent exchange 
rates and 100 ore to the 
crown. There are exchange 
offices to convert your money 
at the airport or other point 
of arrival. 

Hotels are very good and 
clean, and comparable to Ca- 
nadian hotels in rates. 

Last year, an_ estimated 
600,000 non - Scandinavians 
visited Sweden or a rise of 
about 10% over the previous 
year. 

Since no-passport travel 
within Scandinavia was in- 
troduced. exact statistics for 
the number of foreigners vis- 
iting the country 
available. 

But there has been a no- 
ticeable rise in the number of 
German tourists, for example 

an estimated 200,000-250,- 
000 in 1960. 

U. S. tourists. rose slightly 
to an estimated 125,000 and 
visitors from England to 
100,000. No estimate of Ca- 
nadian visitors is available. 

Inflow of foreign money 
from visitors last year is es- 
timated at around $120 mil- 
lion. 


Sweden's. Tourist Associa- 


tion spends around $300,000 
a year and uses nine tourist 
promotion offices and 7,000 
travel agents. around the 
world to promote travel to 
Sweden, 


Stora Kopparbergs. Bergslags .Aktiebolag 
decided to locate their first North American 
project at the Canso Straits in Nova Scotia for 
a number of reasons: the abundant wood resour- 
ces; the proximity to world markets; the year 
round ice-free harbor; excellent shipping and 
rail facilities, and the availability of industrious 


aren’t- 


North | 
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LACKO CASTLE is on Lake Vanern and was occupied as early as the 13th century. 


Secret of Success 
‘Diversification’ 


One of the factors in the 
success of so many Swedish 
secondary manufacturers has 
been the ability to diversify. 
A good example is AB Sven- 
ska Flaktfabriken which 
started with 20 people 40 
years ago by drying match 
splints. 

This led to more difficult 
jobs connected with the wood 
and pulp industries and, ulti- 
mately, to development of 
equipment in which heat was 
recovered from drying air — 
an innovation which greatly 
improved operational econo- 
mies. 

In the mid-twenties, SF 
introduced the first units for 
airheating and_ ventilation 
and equipment for collecting 
dust from gases in industrial 
processes followed in the 
thirties, 

Since World War II, SF 
has introduced many revolu- 
tionary products. It’s the 
world’s only manufacturer of 
airborne-web pulp driers and 
fluid-bed driers for grain and 
similar materials. 

Today, it’s the 
European firm in 


largest 
the air 


handling field, with a world- 
wide organization of subsidi- 
aries, plants and representa- 
tives. 

It has two main plants at 
Jonkoping and Vaxjo in south 
Sweden, a head office in 
Stockholm, 17 Swedish 
branch offices, 12 foreign 
subsidiaries and over 50 li- 
censees and agents around 
the world, employs some 
5,000 people. 

In Canada, SF has made 
sales for many years, now 
sells to the pulp and paper 
field through its own Mont- 
real subsidiary, SF Products 
Canada Ltd., established in 
1953. 

Its major activities cover: 
air and gas cleaning; electro- 
static precipation; dust col- 
lection; air conditioning; 
heating and cooling; drying; 
heat recovery; pneumatic 
conveying. 

A new plant is under con- 
struction which will increase 
manufacturing capacity by 
50°%. 

Total sales for the SF group 
were over $52 million last 
vear, an increase of over 30° 


compared to 1959. This year, 
sales are expected to pass the 
$60 million mark. 

A good deal of a sharp 
jump in profit. FP was told 
by SF executives in Stock- 
holm, was due to bouncing 
sales of its new type L cel- 
lulose pulp dryer. 

Four of these have been 
ordered so far by Canadian 
mills of which a _ 550-ton 
dryer for Celgar Ltd., Castle- 
gar, B.C., is the largest in the 
world. 

Of its total sales, about 
60°, is in export business. 
The Canadian firm has been 


- ceaiaoane sia 


ments: 


1961 


averaging about $2 million a 
year in sales, FP was told. 

SF Products Canada is a 
sales and service firm but air 
ducts are sometimes made for 
it in Canada by other Cana- 
dian manufacturers. 

Research, FP was told, is 
one of the important keys to 
the Swedish firm’s success. 
At its big research laboratory 
in Linkoping, SF spends 
about $600,000 a year. The 
figure is actually higher be- 
cause a lot of parallel re- 
search is done on actual 
equipment installations. 

“We can only compete with 
countries like Germany, for 
example, with equipment 
that is better or equipment 
that’s new and ahead of what 
other countries. have to offer. 
Research is of tremendous 
importance in getting ahead. 
It’s impossible to earn with- 
out spending first. 

“The jump in the 1960 
profit is a direct result of the 
firm working very hard to 
develop new types of equip- 
ment.” 

The firm’s equipment is 
about 45% standard, the rest 
custom-made. This is one 
reason why it’s difficult to 
compete in the air condition- 
ing field in the U. S., FP was 
told, where firms specialize 
in mass-producing this type 
of equipment. 

An example of SF re- 
search: A brand new air- 
borne dryer, similar to type 
L introduced a few years ago, 
for kraft papers. SF expects 
this to be a good seller on 
the U. S. market. * 

Other recent SF achieve- 
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@ Sold two big type L dryers 
to Soviet Russia this year. 


@ Seven paint mist collectors 
of a new type developed by 
the firm for car-finishing 
paint shops have been or- 
dered by Daimler Benz, 
Stuttgart, for its Mercedes 
plants in Sindelfingen. Value 
about $400,000. They can 
handle 36-45 cars an hour. 
Swedish Volvo, Gothenburg, 
and Ford of England have 
also ordered these and U. S. 
firms are showing great in- 
terest. 


@ A $400,000 order for pre- 
cipitators for the Deptford 
power station, London. 


@ An air conditioning instal- 
lation which meets medical 
requirements for  bacteria- 
free air, as well as personal 
demands for a constant level 
of temperature and humidity, 
at the Lund Hospital, Lund, 
Sweden. Similar installations 
in other hospitals are antici- 
pated. 


Other typical products 
which have ranked SF as one 
of the leading air handling ” 
industries in the world are 
electrostatic precipitators for 
highest efficiencies in purifi- 
cation of industrial gases or 
recovery of materials and the 
Velovent air conditioning 
system for multi-room build- 
ings. 

SF dominates the field of 
pulp drying. Since introduc- 
tion of the type L pulp dryer 
a few years back, it has sold 
40 of these expensive units. 
An estimated 60% of dried 
pulp produced in the world 
now goes through SF equip- 
ment. 


A. D. MARGISON ano ASSOCIATES LIMITED 


consulting professional engineers 
30 EGLINTON AVENUE EAST, TORONTO 12, CANADA 


ENGINEERING and ARCHITECTURAL DESIGN OF BUILDINGS 
MANUFACTURING PROCESSES and SERVICES 
BRIDGES, HIGHWAYS and TRANSPORTATION FACILITIES 


ENGINEERING-ECONOMIC INVESTIGATIONS and FUNCTIONAL REPORTS 


SUPERVISION of CONSTRUCTION 


and hardworking people to run the mill. 

There are many reasons why you, too, might 
consider a Nova Scotia location for your next 
project. Further information and assistance in 
finding a suitable site at the Canso Straits will 
be given by the Four County Development 
Association, Mulgrave, Nova Scotia @@@@@ 





Expect 
a% Gain 
For 1961 


Exports of products from 
Sweden’s small but grow- 
ing chemical! industry 
reached $77 million last 
year and should increase 
another 5% in 1961. ’ 

One of the most im- 
portant moves in this field 
has been the announcement 
that a petrochemical in- 
dustry will be established 
at Stenungsund on_ the 
West coast at a cost of 
around $40 million. 


Sweden's chemical indus- 
try, small but flourishing, 
anticipates more growth in 
1961. 

Sales value of production 
in 1960 reached about $352 
million for chemicals and al- 
lied products (including soaps 
and detergents, explosives, 
organic chemicals and plastic 
materials) and an increase of 
about 5% is expected for this 
year. 

Exports of chemical prod- 
ucts in 1960 totaled $77 mil- 
lion and this year should in- 
crease by 5%. Imports last 
year were $250 million and, 
with signs of slight slacken- 
ing in stockpiling, may show 
a 4% decline, industry lead- 
ers told FP. 

Greater part of Sweden’s 
imports covers products not 
made in that country, such as 
soda ash, salt, dye stuffs and 
potassium fertilizers. 

But in plastics and organic 
chemical products, there's 
plenty of competition for 
Swedish production from for- 
eign competitors. Despite 
this competition, this is the 
fastest-growing portion of 
the Swedish industry. - 

The Swedish market, with 
its high standard of living, is 
considered somewhat of a 
test market, especially for 
new plastic materials and for 
organic chemicals. 

Production of plastics in 
Sweden has shown a four- 
fold increase over the past 
10 years and totaled 66,000 
tons in 1960. 

A 10% increase is seen for 
1961 and, when a new petro- 
chemical development at 
Stenungsund comes into op- 
eration in 1963, a further 
20,000 tons will be added. 

Sweden’s consumption of 
plastics per head is third 


RSA 


largest in the world after the 
United States and Western 
Germany and her per capita 
production of such products 
is fifth largest. 

But many foreign firms 
look askance at the Swedish 
market because competition 
is so fierce and _ profits 
limited. 

From Canada, Sweden im- 
ports polystyrene plastics and 
regenerated cellulose which 
are also made in Sweden and 
tends to diminish trade in the 
chemicals field between the 
two countries. 

Total imports in chemical 
products from Canada last 
year reached around $1.5 
million (from the U. S. $35 
million) and consisted of 
plastic materials and organic 
chemicals. 

Total exports from Sweden 
to Canada in this field were 
around $600,000 again 
mainly in organic chemicals 
and plastic materials. 

While the products ex- 
changed by the two countries 
are not the same, they are 
similar. 

Sweden exported about $29 


the other producers in the 
whole market, would be 
hopeless. 

The industry, FP was told, 
is definitely of the opinion 
that Sweden cannot stay out- 
side the Common Market 
completely for the sake of 
neutrality. 

Another problem: Chemi- 
cal firms can’t, as other 
larger Swedish industries 
have done, establish new 
plants in these countries — 
they have none there now — 
and in Sweden as well. They 
simply can’t afford it. 

So one of the ticklish prob- 
lems which will face them — 
and which can’t be decided 
upon until the Swedish gov- 
ernment has reached deci- 
sions on its future relation to 
the Common Market — is 
whether to make future capi- 
tal investments in plants in 
Sweden or in Common Mar- 
ket countries. , 

One of the big advantages 
which the electrochemical in- 
dustry, for instance, enjoys at 
home is plenty of cheap elec- 
tric power. 

As do most Swedish indus- 
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million in chemical products 
to other EFTA countries last 
year, with the United King- 
dom taking $10 million, Den- 
mark, $9 million, and Nor- 
way, $7 million. 

The Common Market took 
around $20 million in chemi- 
cal exports, with Germany 
leading, $9 million; Nether- 
lands, Belgium and Luxem- 
bourg, $6 million. 

Now, faced with the pros- 
pect of Denmark and the 
U. K. joining the Common 
Market, and probably Nor- 
way, Sweden’s chemical in- 
dustry is undertaking a sur- 
vey to see how their exports 
can survive if they have to 
climb a common tariff wall 
which would average about 
16-18%. 

They feel that to do this, 
as well as compete with all 
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“The World’s finest quality saws”’ 


ORSA SILVERBACK 


Manufactured from high grade Swedish alloy steel by 
Jarnbirger AB., Orsa; famous for the highest quality 
saws since the beginning of the century. 


Features include: 
The famous “Orsa’ 


tooth design, widely recognized as 


the best cutting and longest lasting ever invented. 
Newly developed factory-applied coating prevents rust 


spots and finger marks. 


Anatomically designed handles in North American as 
well as Swedish style for maximum cutting ease. 


For the wholesaler this means 
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tries, they feel some sort of 
economic association with the 
Common Market is a “must” 
but they fear that their gov- 
ernment might attempt an 
association so loose that it 
would be rejected by EEC. 


But, while there’s wide- 
spread concern over the im- 
plications of some EFTA 
partners going into EEC, the 
Swedish industry regards as 
a significant boost for the 
Swedish chemical products 
industry a recent announce- 
ment that a_ petrochemical 
industry would be established 
at Stenungsund on the West 
coast north of Gothenburg, at 
a cost of around $40 million. 


While such an industry had 
been long-discussed, it gained 
impetus when an investiga- 
tion by a government com- 
mittee stressed that the lack 
of a petrochemical industry at 
home was the reason for the 
slower development of the 
Swedish chemical industry 
compared with some West 
European countries. 


The petrochemical industry 
produces industrial raw ma- 
terials from petroleum or 
from products obtained from 
petroleum and also from na- 
tural gas. 


Petrochemical products 
compete with traditional 
chemical raw materials and 
have also been found to be 
the best basic material for 
manufacture of certain new 
synthetics. 

Changes in both supply and 
demand of these industrial 
raw materials have increased 
the need for a petrochemical 
industry in Sweden. 

Market for the products of 


Chemical Industry Growing 


such an industry has expand- 
ed and growth of the Swedish 
plastics industry has increas- 
ed demand for organic chem- 
ical raw materials. 

To some extent, this de- 
mand can be met by chemical 
byproducts from the forest 
industry in Sweden but the 
demand for organic raw ma- 
terials seems to be growing 
faster than forest trees so 
that, in the long run, the 
wood won’t suffice as a raw 
material basis in this sector. 

Greatest and most rapid 
advances in chemical re- 
search, Swedish experts point 
out, is taking place in the 
petrochemical field and a 
Swedish petrochemical in- 
dustry will mean Sweden can 
take part in this develop- 
ment. 

The Swedish plastics in- 
dustry, the pharmaceutical 
industry and the forest in- 
dustry, would benefit from 
having a home petrochemical 
industry. 

The problems in setting up 
such an industry: 

Petrochemical production 
is only profitable in plants 
with large production capac- 
ity. 

This meant demand in 
Sweden had to expand to 
make production feasible. 
Too, no Swedish firm was 
big enough or had enough 
experience to start a petro- 
chemical industry by itself. 

The Stenungsund plan 
calls for an international oil 
concern to be responsible for 
technical know-how and de- 
liveries of raw _ materials 
while, at the same time, some 
of the more prominent Swed- 
ish firms will guarantee a 
certain minimum market for 
products of the new develop- 
ment. 

But, because the domestic 
market won’t be sufficient to 
absorb all the various prod- 
ucts of the new industry, 
Sweden will have to find ex- 
port markets. 

The Stenungsund develop- 
ment will have several plants. 
Svenska Esso AB will build a 
steam cracker which will use 
petroleum products imported 
from the firm’s refineries 
abroad. 

By heating these petroleum 
products, the gasses obtained 
provide the raw materials for 
production of plastics, syn- 
thetic rubber, rocket fuel, ex- 
plosives, and detergents, etc. 

Gasses produced in the 
steam cracker will be further 
refined on the spot in plants 
owned by Stockholms Super- 
fosfat AB and Mo & Domsjo 
AB. 

Stockholms Superfos- 
fat has formed a joint firm — 
Uni-Kemi AB — in equal 
partnership with a U. S. firm, 
Union Carbide, for produc- 
tion of plastics from ethylene 
and plant will have initial 
capacity of about 13,500 tons 
of polythene plastic per year. 

Mo & Domsjo will build a 
plant for manufacture of 
ethylene oxide, with capacity 
of around 10,000 tons per 
year. This will be further re- 
fined at the firm’s plant in 
Ornskoldsvik and by a sub- 
sidiary firm, AB Berol, locat- 
ed near Gothenburg. Latter 
makes special products used 
by the detergent industry. 

All the Stenungsund plants 
are expected to start produc- 
tion in the summer of 1963 
and will employ about 400 
people. 

A refinery may be added 
later which would require an 
additional investment of 
about $40 million. 


Third Scandinavian Fair 


Slated tor October 20-28 


A number of Swedish firms 
with Canadian subsidiaries 
or manufacturers’ repre- 
sentatives in this country will 
be among those participating 
in the third annual “Scandi- 
navian Fair” to be held in the 
Queen Elizabeth Building, 
Exhibition Park, Toronto, 
Oct. 20-28, according to John 
Rheinlander, manager. 


They will be showing a 
variety of products including 
glassware, stainless steel, 
furniture, food, textile, auto- 
mobiles, machinery, paintings 
and ceramics. 


It is also expected that 
Sweden’s Ambassador to 
Canada, Oscar Thorsing, as 
well as Consul N. F. Kallin 
and Trade Commissioner 
S. W. Nofelt, both of Toronto, 
will attend the Fair. 

The Scandinavian Fair is 
designed to display products 
manufactured in Sweden, as 
well as in Denmark, Finland 


and Norway, to portray the 
hospitality of the people of 
these lands and to demon- 
strate some of their customs. 

In addition to commercial 
exhibits there will be a vari- 
ety of features and attrac- 
tions. 

These will include a night- 
ly program of entertainment 
spotlighting Scandina- 
vian talent, a fashion show, a 
gourmet’s paradise where 
visitors to the fair may enjoy 
tasty delicacies and an actual 
workshop in operation where 
an expert Scandinavian gold- 
smith will demonstrate the 
skill and precision in the 
manufacture of costume 
jewelry. 

Visitors to the fair will also 
have an opportunity of seeing 
displays of currency from the 
Scandinavian. countries, a 
model of an ancient Viking 
ship, Viking costumes, col- 
ored movies and other inter- 
esting highlights. 








THE ERICOFON 


Back in the 1880’s a Swedish 
instrument maker, Lars Mag- 

nus Ericsson, was selling his 

new telephonic equipment be- 

cause it was “simpler, stronger 

and more attractive”. These are 

his words and still sum up what 

the world looks for in Swedish 
design. The Ericofon is a typically 
Swedish marriage of beauty with 
technical efficiency. It represents the 
only basic step forward in shape of a 
telephone since the development of 
the one-piece handset. In the Eri- 
cofon Ericsson have produced the 
one-piece telephone. Ear-piece, 
mouth-piece and dial blend into 

a single instrument of smooth, 
sculptural beauty. 


This precision instrument is L 


sold in Canada for office or 
plant intercommunication 
systems and to Canada’s 
independent telephone 


companies. 


—October 


LM ERICSSON world pioneer in 


telecommunications since 1880 
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THE L M ERICSSON 
CROSSBAR SWITCH 


The L M Ericsson Crossbar virtually eliminates 
mechanical moving parts in automatic exchanges. 
It provides a sound and effective solution to nearly 
every problem of automatic telephone engineering 


— provides it economically, too. 


The reliability and low maintenance costs naturally 
inherent in this system have caused more and more 
administrations and telephone companies across the 
world to switch to the L M Ericsson Crossbar. In 
point of fact, several L M Ericsson Crossbar ex- 
changes are scheduled to go into service in Canada 


in the near future. 


OTHER L M ERICSSON PRODUCTS AVAILABLE IN CANADA INCLUDE: 


A wide range of communications equipment for public telephone service. 
Private automatic and manual exchanges and a complete line of intercommunication equip- 
ment from small, 2-station push-button systems to automatic telephone systems with hun- 


dreds or thousands of extensions. 
Time and machine control equipment. 


Precision-built components for the electronics industry. 


world pioneer in 


telecommunications 


L M ERICSSON LIMITED 


MONTREAL: 130 Bates Road — Tel. RE. 1-6248 


OTTAWA: (no toli charge) ZEnith 23,010 


TORONTO: 34 Advance Road — Tel. BE. 1-1306 


AGENTS FOR INTER-COMMUNICATIONS EQUIPMENT 

Halifax * Quebec City * Sherbrooke * Hamilton * Borrie 

Lenden * Windsor * Sudbury * Winnipeg * Regina 
Calgary * Edmonton * Vancouver 





P ackaging Grows Sweden’s Iron Ore 
As a Big Export 


One of the industries 
which has shown rapid 
growth in Sweden is the 
packaging field. Some 
major suppliers of equip- 
ment in this field have 
developed and they are ex- 
porting to a large number 
of countries, including Can- 
ada. 


The Swedish packaging in- 
dustry has shown rapid ex- 
pansion in the past 10 years. 
Leading Swedish firms in the 
field have become important 
exporters as well. 

In 1950, value of produc- 
tion was about $64 million. 
In 1960, the figure was close 
to $170 million. 

Add to this costs for pack- 
ing of goods by manufactur- 
ing firms and total figure for 
last year was around $200 
million. 

Consumer packaging com- 
prises about 50% of value or 
around $85 million. Including 
packing costs, production 
value last year in the con- 
sumer packing packaging 
sector was around $100-$120 
million. 

One of the major Swedish 
packaging firms, AB Aker- 
lund & Rausing, Lund, devel- 
oped the tetrahedral one-way 
milk package which is now 
known all over the world and 
has broken into the Canadian 
market through Tetra Pak 
Co., Don Mills, Ont. 


Akerlund is the leading 
manufacturer in Sweden of 
packages of paper, card- 
board, aluminum foil and 
plastic, according to a com- 
pany official in Lund to 
whom FP spoke. 

At Glimminge, it has its 
own paper mill, AB Ostana 
Pappersbruk. Total annual 
turnover is about $20 million 
and firm has 1,400 employ- 
ees. 

Development of the milk 
package led to establishment 
of a subsidiary, AB Tetra 
Pak, Lund, in 1951, which 
has grown rapidly. 

From the day 10 years ago 
when the first machine start- 
ed in a dairy, the Tetra Pak 
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SAJO Machine-tools are 
products of the most ad- 
vanced engineering skills 
designed for rugged accu- 
rate performance over a 
long period of years. The 
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has spread to 46 countries 
and the firm is now a very 
important Swedish export 
industry. 

AB Tetra Pak produces 
packaging material—plastic- 
coated paper and the packag- 
ing machines. 

All the machine production 
is concentrated in the main 
plant at Lund but packaging 
material is also produced on 
licence by about 20 concerns 
abroad. 

During 1961, about 15 bil- 
lion packages will be sold all 
over the world which means 
a production of about 15,000 
metric tons of Tetra Pak 
paper. Of that, about two 
thirds will be coated at the 
main plant in Lund and one 
third will be made by the 
foreign firms. 

Tetra Pak was the first 
one-way package for milk 
produced from plastic-coated 
paper. In Europe, the pack- 
age has been particularly 
popular in France, Germany 
and Switzerland. In tropical 
countries, fact that the pack- 
age is tamper-proof has been 
especially important. 

Tetra Pak operations in 
Canada are relatively new 
and are concentrated in pack- 
aging of milk products and 
fruit drinks. In Toronto, 
where the Canadian firm has 
its headquarters, individual 
cream servings and fruit 
drinks are the main produc- 
tion, Richard M. Hill, presi- 
dent, told FP. 

In Toronto alone, over 
three million Tetra Pak 
cream packages have already 
been used. 

The Canadian firm is fea- 
turing individual coffee 
cream servings, (Sani Seal, 
Toronto) single portion milk 
servings (Acme Farmers, To- 
ronto) and eight-ounce fruit 
drinks (Fresh Maid, Scarbor- 
ough). 

A recent market survey 
conducted across Canada re- 
vealed that there’s a school 
milk market for 396 million 
quarts annually. According 
to Tetra Pak, Canada is the 
only progressive nation in 
the world without an organ- 


ized school milk program. 
Snsias = ~~ ——- 


J. H. Ryder Machinery Limited, Toronto 





A Prime Export 


Iron ore is one of 
Sweden’s three major basic 
resources. While this little 
country produces only 6% 
of the world’s production, 
it ranks number one among 
iron-exporting nations with 
23% of world exports. 

With world demand for 
steel on the _ upswing, 
Sweden expects to get an 
increasingly large share of 
the market for iron ore. 


With timber and water 
power, iron ore is one of 
Sweden’s three most impor- 
tant natural resources and its 
high iron content — 60-70% 
(Canada 55%) — makes it a 
prime export. 

Sweden produces only 6% 
of the world iron ore pro- 
duction but ranks number 
one among _iron-exporting 
nations with 23% of world 
exports. 

A very recent survey of 
iron ore deposits in central 
Sweden showed an increase 
to 650 million tons compared 
to 220 tons estimated in 1944. 

Earlier estimates of re- 
serves of iron ore in the Lap- 
land ore fields of about 2,000 
million tons have now been 
increased by another 1,000 
million tons. Z 

With the present rate of 
extraction, the Swedish sup- 
ply is expected to last for 
100-200 years. 

It has been estimated that 
total world steel demand will 
increase around 115% by 
1975 which will necessitate 
vast quantities of ore. Swe- 
den expects to play an im- 
portant part in supplying 
this ore. 

Ore imports into continen- 
tal Western Europe and Bri- 
tain would be 35 million tons 
greater by 1975 

Here again, Sweden ex- 
pects to have the advantage 
of a short sea route to Eu- 
rope’s industrial centres, 
though introduction of larger 
carriers might reduce its lead 
in this field. 

Current iron-ore prospect- 
ing in Sweden is likely to 
yield even more favorable 
results than expected and 
Swedish iron ore producers 
are confident about the fu- 
ture, 

Last year was expansive 
for the iron ore mines and 
new records were set in pro- 
duction and exports. Demand 
was good but competition 
keen on the _ international 
market but prices, despite 
this, remained stable through 
the year. 

Production of iron ore 
from Swedish mines reached 
21.3 million tons (Canada, 
26.3 million tons), a gain of 
17.3% over the 1959 figure. 


Of this, 94% was exported 
as against 85% the year be- 
fore, and total 1960 exports 
of iron ore rose by 28% to a 
total of 19.8 million tons. 

Half the exports went to 
West Germany, while Great 
Britain and Belgium each 
took over 20% of the total. 
Most of the balance went to 
France, Italy, the Netherland 
and Poland. 

The increase in exports 
and production is expected 
to continue through 1961, al- 
though expansion isn’t ex- 
pected to be as great as last 
year. 

From the second half of 
last year to first half of 1961, 
volume of iron ore shipments 
rose by 10%. Ore sales con- 
cluded by the end of 1960 
for delivery during 1961 sug- 
gest a 5-7% increase in vol- 
ume of exports. 

Swedish iron ore deposits 
have another big advantage 
besides high iron content: 
They are favorably located, 
from an economical trans- 
portation point of view, to 
important market areas. 

The all-year round ice-free 
Norwegian harbor at Narvik 
is the main shipping port. 

Sweden also has other, al- 
though relatively unimpor- 
tant mineral resources of 
ores like iron pyrites, zinc, 
copper, gold, silver, lead and 
manganese. In the _ very 
southern part of Sweden, in- 
significant amounts of coal 
are mined. 

Lapland mines are owned 
and operated by the publicly 
controlled LKAB Mining Co. 
Sales are handled by-a firm 
formed by LKAB and the 
Grangesberg Co., which owns 
a fleet of ore carriers. 

LKAB recently announced 
that the country’s third larg- 
est iron-ore mining field will 
be opened up. This is the 
Leveaniemi district in the 
Svappavaara district in Arc- 


| 
tic Sweden. Deposits in this 
new mining area are esti- 
mated at well over 300 mil- 
lion tons, partly or high- 
grade ore. 7" 

Preliminary plans cal] for 
mining activities to be con- 
centrated on the Leveaniemi 
deposit and will be carried 
out as open-cut mining. In- 
vestments over the next five 
years are estimated at over 
$20 million for the mining 
plant proper. Output in the 
first year of operations, from 
the end of 1964, will be 500,- 

000 tons, to be raised to three 
million tons by 1967 or 1968. 

At same time, Swedish 
State Railways will build a 
25-mi. railway from Svappa- 
vaara to Kiruna at a cost of 
$8 million. 

As the capacity of the ex- 
isting iron ore railway in this 
district and existing facilities 
in port of Narvik can only 
handle the output from 
LKAB’s Kruna mine, the 
Svappavaara ore will be 
shipped through the Swedish 
port of Lulea at the north- 
ernmost end of the Gulf of 
Bothnia. >— 

Production at LKAB’s Ki- 
runa and Malmberget mines 
in the same region reached a 

j—— 
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new peak of 15.7 million tons 
in 1960, an increase of about 
,. Planned expansions are 
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With the addition of Svap- 
pavaara, the company’s out- 
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put would reach about 24 
million tons in the latter half 
of this decade. 


New Steel Research Centre 


DVIK STEEL 


New Steel Research Centre 
for SANDVIK STEEL 


SANDVIK, with the most modern steel research laboratories 


in Sweden, is pioneering in the development of new steels to 


meet the increasing demands of today's technological advances. 


1. This illustration shows apparatus 
used in long time testing of steel 
tubing for high-temperature strength. 
Tubing of this type is used in steadm 
superheaters, where temperatures of 
1,300°F at high pressures ore fre- 
quently encountered, 


a WS. 

2. SANDVIK magnet iron, in strip 
ond wire form, used among other 
things for relays in automatic tele 
phone exchanges, has its magnetic 
properties rigidly controlled by the 
electronic analyzer pictured here. 


3. This electron-microscope magni- 
fies up to 200,000 times ond is 
used by the metal physicist in his 
work of improving the properties of 
existing sizels and the development 
of new types. 


4. Shown here is the pilot plant for process metallurgy 
research with melting furnaces of various types. In the 
background is a high vacuum electric are furnace where 
steel of extreme cleanliness ond homogeneity —— vacuum 
steel — is produced. 
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\In Canada: 
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| Mailing Address: P.O. Drawer 1335, 
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A g riculture’s 
Future Studied 


A special committee has 
been set up to study the fu- 
ture of agriculture in Sweden. 


Consisting of 24 members 
representing the government, 
farmers’ groups, and work- 
ers’ unions — plus the serv- 
ices of 50 experts — the new 
committee will examine ag”'- 
cultural problems, prices, 
education, and farm ration- 
alization. 


It will lay plans for 
Swedish agriculture covering 
the next 15 years. 

But a possible new factor 
entering the picture will com. 
plicate the committee’s prob- 
lems. 


With EFTA partners Brit- 
ain and Denmark apparently 
likely to enter the Common 
Market, most experts believe 
that Sweden, too, will have 
to seek at least some sort of 
economic association with the 
Six. 

Swedish farmers have two 
good reasons for looking for 
a wider free trade area: 


@ About half the country’s 
food exports go to Germany. 
Since agricultural policy in 
the Six aims clearly at in- 
creasing self-sufficiency with- 
in the group, this means 
Swedish agriculture runs the 
risk of losing its best market. 


Competitive position in that 
market would presumably 
worsen as tariffs within the 
union are lowered. 


@ Farmers own 61% of the 
value of Sweden’s total tim- 
ber production. (State and 
other public bodies own 17%, 
private firms about 22%.) 


As forest owners, a top 
agricultural expert in Swe- 
den told FP, farmers want to 
get in on the big Common 
Market without any tariff 
problems. 

But Sweden’s present agri- 
cultural policy includes an 
elaborate price support pro- 
gram, with flexible import 
duties on agricultural prod- 
ucts to protect the Swedish 
farm market from excessive 


price fluctuations on _ the 
world market. 

After a rise in 1959, the 
tariff barrier is now around 
40%. 


Policy is also aimed at 
reaching equality in incomes 
between a worker in industry 
and the farmer. 


Sweden had a succession of 
bad harvests ir the 50s which 
weakened the economic posi- 
tion of many farmers. 


This year, the government 
approved a permanent crop 
damage protection scheme 
which is effective with the 
1961 harvest. 

The new scheme is based 
on actuarial principles. Swe- 
den is divided into about 400 
crop evaluation areas. Sta- 


tistics are compiled to de- 


termine the standard crops 
for all important plants over 
a period of years and these 
crops are compared each year 
with the actual crops. 


Cash compensation will be 
paid to farmers where actual 
crops in their area fall short 
of the standard crops by a 
percentage exceeding a cer- 
tain margin of self risk. Aver- 
age self risk for the whole 
country and for all plants is 
15.5%. 

Total premiums payable 
for this crop damage protec- 
tion are estimated at over 
$5.6 million. Of this, the 
farming industry has to put 
up two thirds from its in- 
ternal adjustment funds and 
the State one third through 
the budget. The money is 
collected into a special crop 
damage fund. 


Until now, no private in- 
surance firm has offered gen- 
eral crop insurance coverage 
in Sweden because of the dif- 
ficulty of devising methods of 
crop damage protection. 


Sweden is the first nation 
in Europe, according to Mr. 
Swedborg, to try out a gen- 
eral form of crop damage 
protection and other coun- 
tries are showing interest. 
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New SAS Service 
World’s Fastest 


Scandinavian Airlines Sys- 
tem introduced what it claims 
is the world’s fastest round- 
the-world service and a new 
“jet express” between Europe 
and the Far East in Sep- 
tember. 


A 600 mph, DC-8 jetliner 
inaugurated the service by 
taking off from Copenhagen 
Airport on a flight which 
slashes travel time to Tokyo 
— via Dusseldorf, Zurich, 
Rome, Karachi, Calcutta, 
Bangkok and Manila by 
nearly 50%. 


In Tokyo,~ the southern 
route connects with SAS’s 
“North Pole” route between 
the Far East and Europe. The 
latter route, with one stop 
at Anchorage, Alaska, links 
Tokyo and Copenhagen in 
less than 16 hours. 


With the two routes, SAS 
will offer four DC-8 jet serv- 
ices a week each wav 

Early next year, SAS will 
introduce the new jet Con- 
vair 990 Coronada, on this 
same route, supplementing 
the DC-8. 

The DC-8 jet services on 
both Far East-Europe routes 
will link up the company’s 
Caravelle jet fleet serving 
Europe and the Middle East 
and with DC-8 jet flights 
from Europe to New York 
and over the Polar route to 
California. 


SAS and its associate car- 
riers now serve 110 cities in 
56 countries. 


The airline as yet has no 
specific plans for the imme- 
diate future in Canada, offi- 
cials in Stockholm informed 
FP. 

Other SAS plans: 


@ It will introduce DC-8 jet- 
liner service on its route from 
Scandinavia to East and 
South Africa on Nov. 2. 


The jet will cut total travel 
time between Copenhagen 
and Johannesburg by over 
35% to 18 hours, 25 minutes. 
Intermediate stops will be 
made at Hamburg, Zurich, 
Athens, Khartoum and Nai- 


robi. One weekly flight will 
be made each way. 


@ It’s shooting for a 300% 
increase of European tourist 
travel to the U. S. in the next 
four years, has launched a 
campaign in several Euro- 
pean cities under the name, 
“Visit U. S.” Seven major 
U. S. firms — three domestic 
airlines, one bus firm, one 
hotel corporation and two 
travel agencies — are joining 
in the drive. 


SAS’s campaign will fea- 
ture exhibitions, lectures and 
films about the U. S. 


On the debit side: “The 
company will be facing a loss 
of about $19 million for the 
fiscal year Oct. 1/60 to Sept. 
30/61,” FP was informed. 


High costs in conjunction 
with the changeover to jet 
operations, additional depre- 
ciation on SAS’s DC-7 pro- 
peller fleet and transfers to 
a valuation reserve, account 
for the loss. 

During the year: 

SAS’s production rose by 
15% to 385.5 million ton- 
miles. Traffic rose by 16.4% 
to 211 million revenue ton- 
miles. 

The new financial year, 
1960-61, is likely to result in 
a substantial deficit, too, SAS 
reports, while estimates for 
the period following indicate 
a gradual improvement. 


SAS’s capital, around $32 
million, has remained un- 
changed since 1950 although 
activities have _ increased 
fourfold since then. Capital 
is now insufficient and nego- 
tiations with a view to in- 
creasing it have been started. 


SAS this year offered a 
car hire service in 36 cities 
throughout Scandinavia as 
one of its attractions for this 
summer’s tourists. The firm 
conducted a “Pleasant Scan- 
dinavia” campaign to step up 
the flow of tourists to Scan- 
dinavia and aimed at getting 
tourists to visit areas of 
Scandinavia normally missed 
by foreign visitors. 
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DRILL RODS 


outstanding in quality 
FAGERSTA SECO Rock Drill Rods are well- 


known for their even quality and outstanding 
performance. They are designed to give the 
best relation between working life of the steel 
stem and the tungsten carbide insert. 


TIP 


The properties of the SECO 
tungsten carbide inserts con- 
stitute ascientific combination 


of maximum wearing resist- 


ance and greatest toughness. 


FLUSHING HOLE 


The central Flushing Hole in 
the stem is provided with a 
Stainless Lining, which gives 
a perfect protection against 
corrosion fatigue. 


DRILL ROD 


The fatigue strength of the 
Rod is considerably  in- 
creased by compressing the 
surface with the aid of 
Shot Peening. 


FAGERSTA STEELS Ltd. 


Oe 30 Jutland Road, TORONTO 18, Canada 


CFAGERSTA 


Tel. 255-7375 


From raw materials 
to finished products 
it is all 


UDDEHOLM 


$e 


UDDEHOLMS own forests provide the 
raw material for 


UDDEHOLM Sawn Timber 
UDDEHOLM Pulp 


UDDEHOLM Paper and a wide range 
of Chemical Products 


Power from UDDEHOLMS more than 30 hydroelectrie 
power plants provide the necessary electric 
energy for the UDDEHOLM works: 


Pure ore from Uddeholms own mines 
in Western and Northern Sweden is the 
raw material for 


UDDEHOLM Tool Steel 
UDDEHOLM Drill Steel 
UDDEHOLM Spring Steel 
UDDEHOLM Bandsaw Steel 
UDDEHOLM Stainless Steel 
UDDEHOLM Tubing 
UDDEHOLM Wire Rope 
UDDEHOLM Grader Blades 


UDDEHOLM Digesters und Pressure 
Vessels and other UDDEHOLM steel 
products 


UDDEHOLM SWEDEN 


Hagfors — Steel Works 

Munkfors — Cold Rolling Mills 

Storfors — Steel Works and 

Tubing Mills 

Degerfors — Custom Manufacturing Shops and 

Machining Mills 

Blombacka — Wire Rope Mills 

Persberg — Sponge Iron Plant 

Skoghall — Sawing Mills, Pulp Mills, Paper Mills and Chemical Plants 
Vallingby — Carbide Factory - 


UDDEHOLM (CANADA) LIMITED 
35, Coronet Road, Toronto 18, Ontario 
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Expansion Time for Forest Industry 


Accent 
On Kraft 
Papers 


Forests comprise one of 
Sweden’s three major basic 
resources. Last year, forest 
products made substantial 
gains both in production 
and exports, despite intense 
competition on internation- 
al markets. Plans call for a 
considerable expansion in 
capacity in the next few 
years. 


Sweden’s forest products 
industry continued to show 
growth during 1960, with 
generally good market condi- 
tions, 


@ Extensive building con- 
struction in Sweden itself 
and abroad made for brisk 
demand for Swedish timber 
and exports in this area rose 
by 7% to 1.1 million stand- 
ards (a standard equals 165 
cu. ft.) while an increase in 
prices pushed value up 21% 
to about $220 million. 


@ Market for pulp, too, was 
good and production reached 
a new peak, despite very keen 
competition from the U. S. 
Exports of pulp rose to 2.9 
million tons compared to 2.7 
million tons in 1959 while 
value rose by 13° to $365 
million. 


But, while exports to the 
West European market rose 
considerably, exports to the 
U. S. dropped by about 30% 
and surplus capacity in the 
North American pulp indus- 
try caused a considerable fall 
in prices in the U. S. last 
autumn. 


Output of pulp in Sweden 
rose by 15% to five million 
tons and the capacity of the 
industry increased during the 
year by around 200,000 tons 
to 5.6 million tons, of which 
4.2 million tons were cellu- 
lose, 70,000 tons semi-chemi- 
cal pulp and 1.4 millions tons 
mechanical pulp. 


oe 


$40 


new 


million mill of Nova Scotia Pulp Mills. 


Plans call for a consider- 

able expansion of this capa- 
city. In the period 1961-64, 
the pulp industry’s capacity 
will be increased by 1.5 mil- 
lion tons to around 7.1 mil- 
lion tons. 
@ In the paper industry, both 
sales and production of pa- 
per and board increased con- 
siderably during 1960. Paper 
and board made during the 
year totaled 2.2 million tons, 
an increase of 15% over 1959. 
@ Exports of paper and board 
rose by 19% to a new record 
of 1.3 million tons and value 
by 19% to $228 million. 

Modernization and expan- 
sion increased capacity to 
around 2.3 million tons by 
year-end. 

The outlook for 1961: 

Exports of timber slacken- 
ed off during the first half of 
this year, largely because 
stocks in most importing 
countries had risen’ very 
steeply in 1960. The relative- 
ly increased level of Swedish 
prices — a result of the cost 


Insignia of experience and enterprise: 


Carrying capacity of nearly 600,000 tons 
deadweight in 33 ships (less than 6 years 
old on the average) makes Grangesberg one 
of the great shipowners in the ore, oil, and 
bulk trades on all seas. The fleet’s versatile 
structure makes it well adapted to serve the 
varied needs of today’s global trading. 


Cables: "Malmfartyg”, Stockholm. 


THE GRANGESBERG CO. 


situation in the industry — 
and high demand on the home 
market played their part in 
restricting exports. 

> Liquidation of the stocks 
of timber in the importing 
countries will probably con- 
tinue to restrict Swedish 
timber exports in the second 
half of this year and a de- 
crease of around 15% in vol- 
ume of these exports is ex- 
pected from 1960. 


cline of about 1% over 1960. 
> Possibility of a continued, 
limited liquidation of stocks 
abroad and extensive expan- 
sion of production capacity 
in competing countries sug- 
gest that the increase in ex- 
ports of paper and paper- 
board will probably be abnut 
8% this year. 

“The dominating factors in 
the long-range prospects of 
our forest industry haven’t 


Oxelésund Iron and Steel Works. the brand- 
new Grangesberg plant with a harbour on 
the Baltic, uses the Kaldo Oxygen Steel 
method as the main process in producing 
300,000 metric tons annually of high-purity 
heavy steel plates 
construction purposes. Also pig iron for 
foundries and steel-making, sponge-iron, and 


for shipbuilding 


changed,” FP was told in 
Stockholm. “It is in a period 
of expansion which will go on 
at the present rate for 2-3 
years more. The expansion 
ment in business conditions is both in pulp and integrat- 
in North America may mean ed paper production. Big- 
that producers there could gest part of the expansion is 
reduce their sales to Europe for kraft liner and other 
to take advantage of an im- heavy kraft papers and in 
proved market at home. newsprint. 

But, because the U. S. in- “Behind this expansion is 
dustry had lots of idle capa- the more optimistic view of 
city, it’s not certain how the past 10 years as regards 
much this could improve the our raw materials basis. This 
situation in Europe. At the is a change compared with 
moment, it’s expected that the period from \the mid- 
pulp exports may show a de- thirties until after the war 


> Sales of pulp in the third 
quarter this year suggest a 
decline although develop- 
ments in the last quarter 
could change this. Improve- 


Oo stands for Iron — age-old hallmark of a natural resource 
fundamental to Man, and of the skills needed to extract it, 
reshape it... 


G for Gringesberg — known for iron ore mining and market- 
ing, iron processing up to finished high-grade steel and beyond, 


railway and port operation, shipowning and shipping: The | 


Griingesberg Company of Stockholm, established in 1896. 


G Founded on past farsight, Gringesberg keeps founding | 
new futures — since 1959, for example, as Manager and | 
Partner of the Lamco Joint Venture, Liberia, scheduled to put 

the high-grade iron ure of Mt. Nimba at the world’s disposal | 


from 1963. 


“ BRODY», 
AS 7 
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Heavy steel pipe. spirally as well as longi- 
tudinally welded in all current sizes, is a 
specialty of AB Bréderna Hedlind, now 
a wholly-owned Griangesberg subsidiary. Its 
other products include steel structural work 
for buildings, oil and gas tanks, pressure 
vessels, dam gates with machinery. 


and 


Cables: "Hedlundsteel’’, Stockholm. 


windowglass, including insulating panes. 


Cables: “Jarnverket”, Oxelésund. 


Interested firms are invi 
ted to send for our an 
nual report and other 
literature. 


HEAD OFFICE AND SHIPOWNING DIVISION: GUSTAF ADOLFS TORG 18, STOCKHOLM, SWEDEN. CABLES: "TRAFIKBOLAGET”. 


when total] production of pulp 
and paper were rather stag- 
nating because of the belief 
then that our raw material 
supply didn’t allow for high- 
er production. 

“At the same time, the 
sharply increased require- 
ments of the pulp and paper 
industry affect our cost struc- 
ture. The wood is there but 
expansion requires that we 
widen our supply area. Na- 
turally, larger volumes pres- 
ent problems both as to labor 
and transportation facilities. 

“There are very consider- 
able increases in pulpwood 
costs and pressure from cost 
is still exercising its influence. 

“At the same time, expan- 
sion means that we could 
bring down our mill costs to 
a certain extent by larger 
units and larger production. 
This isn’t a balancing factor 
but it helps.” 

The squeeze, FP was told, 
comes from the fact that larg- 
er output everywhere has put 
pressure on prices and today 
there’s a highly competitive 
situation in the world market. 

Expansion in Sweden’s in- 
dustry is in line with West 
European markets but, at the 
same time, the North Ameri- 
can industry — mostly the 
U, S. industry which suffers 
from over-capacity — has 
been making a strong push to 
get a share of that market. 

“Our expansion and the 
existence of over-capacity in 
North America — plus the 
fact that, for the time being, 
consumption in Western Eur- 
ope and other markets can- 
not absorb both — are behind 
the very strong competition 
existing in the international 
pulp market especially. It’s 
also noticeable in some of the 
paper sectors.” 

In the second half of 1959 
and all through 1960, the 
European pulp market show- 
ed strong recovery from the 
stagnation of the immediate- 
ly preceding years. Imports 
were stepped up in a spectac- 
ular way. 

“But it’s evident,” FP was 
told, “that this to a large 
degree was a result of the re- 
building of inventories and 
that the increase in actual 
consumption, although re- 
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You, dow't hawe to wove a warerfoek 


TO BRING ITS POWER HOME, BUT... 


. .. the longer the distance and the larger 
the quantity of power, the more severe 
will be the technical and economic de- 
mands placed on the means of transmis- 
sion. High-skilled technical craftsmanship 
and long experience are indispensable in 
this field and ASEA is known for having 
both of these assets. 


In 1952, the world’s first 400 kV AC 
power transmission system was put into 
service in Sweden. Since then, it has 
grown to almost 2,000 miles of power 
lines. 


In 1954, the world’s first high voltage DC 
transmission, designed and built by 
ASEA, was put in operation between the 
Swedish Mainland and the Island of Got- 
land (100 kV, 60 miles). For the second 
major high voltage DC transmission, the 


English Channel crossing (160 MW at 
+ 100 kV) ASEA, in co-operation with 
Electricité de France and the Central 
Electricity Board, designed the terminal 
stations and are supplying all HVDC 
rectifier equipment. 


ASEA’s years of manufacturing experi- 
ence with high voltage transmission equip- 
ment is available to you through Cana- 
dian ASEA Electric Limited. Please ask 
for descriptive and technical literature on 
any of these projects and on associated 
equipment. 


LATE NEWS: It was announced recently that 
ASEA has been given an $18 million order for 
conversion equipment to transmit high voltage direct 
current (600 MW at a voltage of 500 kV) between 
South Island and North Island, New Zealand. The 
total transmission distance is 383 miles of which 
27 miles are submarine cable 


CANADIAN AQ SAW ELECTRIC LIMITED 


VANCOUVER 


ments than it could last year 
when it benefited from the 
short term impact from in- 
ventory renewals. While 
Swedes have no monopoly of 
this market, they look on it 
as their natural outlet and 
their present production and 
planned expansion are geared 
to it. “For the moment, we 
just have to live with the 
present situation,” they told 
FP. 


MONTREAL e¢ TORONTO oe 


> —- ace SS 
markably high, was not in Now, when buyers’ inven- 


any way equivalent to the tories are normalized again, 
increase in import demand.” that situation changes. 


This situation meant that “We now have a demand 
the Swedish pulp industry from West Europe in line 
particularly could run_ its with the present level of 
entire capacity at full pro- = consumption. This will prob- 
duction last year and at the ably mean a lower total vol- 
same time there was also ume of imports this year.” 
room for a very considerable a a; 
increase for shipments of Sweden is now able to cov- 
pulp from North America to er a relatively higher share 
Western Europe. of West European require- 


Beechwood Charcoal and 
Tar Products 


Acetic Acid 
Solvents 
Denaturants 
Formaldehyde 
Pentaerythritol 
Trimethylolpropane 
Sodium Formate 


Lacquer resins based on urea and 
melamine 


Grinding wheel resins 


Amino-Plastic Moulding Compounds, 
alpha-ceilulose filled 


Swedish Perstorp Decorative 
Plastic Laminate 


For further information on our products please write to 


SKANSKA ATTIKFABRIKEN AB- PERSTORP - SWEDEN 


Representative for moulding compounds: 


M. Gurvey & Co. - 24, 1/2 St. Clear Avenue East - Toronto 7 


Telephone: WALnut 4-4012 - Cables: GURVEYCC 





be A. JOHNSON & 


1255 LAIRD BLVD., MONTREAL 16, QUEBEC — TELEPHONE: REgent 8-9431 


THE MOST VERSATILE AND ECONOMICAL ... 


PILE NOW DRIVEN INTO ROCK! 


e ELIMINATES COSTLY AND TIME CONSUMING DRILLING OPERATIONS 
By adapting a special rock point, HERKULES piles have been driven 


into bedrock on slopes up to 38°. 
With no practical limit to depth of 


penetration or type of soil, the 


HERKULES pile keeps on proving its high versatility of applications and 
leads the way towards the reduction of foundation costs. 


PRECAST CONCRETE 


FOUNDATION PI 


me 
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WARE: 


Canadian built fabricated stay ring for 12,000 
H.P. Francis turbine. 


Associated Companies: 


e AB KARLSTADS MEKANISKA WERKSTAD — KARLSTAD: 
e AVESTA JERNVERKS AKTIEBOLAG — AVESTA, SWEDEN: 


Made in Canada! 
i = 


Using the patented steel joint, the HERKULES 
System combines the lowest cost of high strength 
concrete (min. 7500 psi) piling with exact 
knowledge of the condition of the pile in the 
ground. 


The only compression joint with full strength 
in tension and bending. 


Over 300,000 linear feet of HERKULES piles 
were driven in Canada since 1959 on every 
possible type of job, in the most adverse and 
difficult weather and soil conditions, at the 
lowest cost. 


NEW! 


New 20-page technical booklet, illus- 
trating work performed on major Cana- 
dian projects, mailed on request in 
English and/or French. Write today 
and get all the facts on the many 
applications of the most versatile and 
economical foundation pile. 


Pe 


HYDRAULIC TURBINES 


Units designed and built by KMW and their 
licensees deliver 20,000,000 horsepower 

in 50 countries throughout the world. Of this 
total, about 7,000,000 horsepower is 
generated by Kaplan turbines, thereby 
earning for KMW the reputation as 

the world's most experienced in Kaplan units. 


KMW have pioneered the successful 
application of stainless steel to runner 
construction. The exclusive use of stainless in 
Kaplan runners, the design of cast 

stainless Francis runners up to 70,000 
pounds, and the technique of welded con- 
struction of large stainless Francis runners 
are numbered among KMW technical 
achievements. 


CANADIAN WORKS 


7 Power Stations now operating in Canada 
have KMW hydraulic turbines. 


6 KMW Francis type hydraulic turbines are 
now being built completely in Canada 

for the 368,000 H.P. Squaw Rapids Gener- 
ating Station of the Saskatchewan Power 
Corporation. 


Preliminary and final enquiries for all 
Canadian projects are invited. 


A Division of the 


e JOHNSON LINE: 
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Co. (Canada) Ltd. 


Controllable Pitch Propeller. Ice strength- 
ened for research vessel operating in 
Arctic waters, 2100 H.P. at 300 R.P.M. 


Controllable Pitch Propeller 17'/2' @ for 
Seaway operation of 20,000 ton Ore 
Carrier. 6500 H.P. at 120 R.P.M, 


STAINLESS ACIDPROOF 
PY eal 7 WE ith 


\ STEEL 


KamMeWa 


CONTROLLABLE PITCH 
MARINE PROPELLERS 


With over 400 installations of controllable pitch marine 
propellers, ranging in size from 30” to 17/2 feet, KAMEWA 
can justly claim to be the world’s most experienced 

builder of this equipment. 


KAMEWA propellers with horsepower outputs from 
100 H.P. to 20,000 H.P. per shaft are now in service. 
Typical of these are: 


HEAVY DUTY— 


Tugboats, tow-boats, ice-breakers, salvage boats, 
whalers and trawlers. 


MANOEUVRABILITY— 


Seaway and Lake ships, ferries, pilot vessels, buoy 
tenders, fire boats, Fisheries Research and Oceano- 
graphic Survey Vessels. 


HIGH SPEED FLEXIBILITY — 


Naval vessels (mine sweepers, mine layers, torpedo. 
boats, patrol boats and destroyer escort vessels), 
Hydrofoil craft. 


ECONOMY — 


Bulk cargo carriers, tankers, package and refrigerator 
freighters, etcetera. 


STAINLESS— Hot rolled sheet, plate, bar and angle. 


Cold rolled sheet and strip — polished sheets. 
Seamless and welded pipes and tubes. 
Castings. . 

Welding electrodes. 

Fabricated equipment. 

Caul plates for hardboard presses. 


TITANIUM— Rolled sheets, bar, wire, and fabrication. 
MISCELLANEOUS — Ferro alloys: ferro-chromium, ferro-molybdenum, 


STAINLESS STEEL PRODUCTS 


STOCKED IN OUR MONTREAL WAREHOUSE. 


JOHNSON Concern 


The largest Stainless Steel producer in Sweden. 


ferro-titanium, ferro-columbium. 

Hard metal tipped rock and drill steel. 
Dished heads. = 

Stainless valves and pipe fittings. 
Perforated stainless sheets. 


Sweden's largest manufacturer of hydraulic turbines, controllable pitch marine propellers and paper machinery. 


One of Sweden's larger shipping lines operating regular freight and passenger services from Swedish, Baltic and North 


European ports to Latin America and the west coast of the United States and Canada and vice versa. 
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